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pEPAStYED BY THE 
UNITED STATES OF AMERICA 


. 


National Income and Product Statistics 


of the United States, 1929-46 


HIS REPORT presents a basic revision of the esti- 

mates of national income and national product and 
their component series,’ parts of which have appeared 
in preliminary form in the SuRVEY OF CURRENT Busi- 
ness? during the past few years. The revision was 
designed to accomplish three objectives: (1) to com- 
plete the setting up of the whole body of national income 
statistics as an interrelated and consistent system of 
national economic accounting, * (2) to improve the sta- 
tistical procedures used in estimating all the series and 
to base them on the latest source data, and (3) to incor- 
porate a number of changes in the basic aggregates so 
as to achieve more generally useful and clear-cut defini- 
tions of national income and national product. The 
definitions and presentation of the statistics were worked 
out in consultation with technicians from other countries 
in order to promote international comparability of na- 
tional income statistics. * ® 


1The revisions have been incorporated in all series except income payments by 
States. Current personal income data will be published monthly on page S-1 of the 
SURVEY OF CURRENT BusINESS. Estimates keeping the other tables up to date will 
be released periodically in the SuRVEY. It will not be possible to introduce the revi- 
sions into the State data for 1946 to be published shortly. The State estimates will be 
reworked at a later date in conformity with the changes introduced into the national 
estimates. The present State income payment series is described in: Charles F., 
Schwartz and Robert E. Graham, Jr., State Income Payments in 1945, SURVEY OF 
CURRENT BUSINESS., August 1946. 

2See Edward F. Denison, Consumer Expenditures for Selected Groups of Services, 
1929-41, October 1942, Revised Estimates of Wages and Salaries in the National Income, 
1929-43, June 1945, and extension of the latter estimates, October 1946; William H. Shaw, 
The Gross Flow of Finished Commodities and New Construction, 1929-41, April 1942 
and Consumption Expenditures, 1929-43, June 1944; Dwight B. Yntema, Rents in the 
United States, 1929-44, March 1946; and Gardner F. Derrickson, Trend of Corporate 
Profits, 1929-45, April 1946. 

3 For previous steps in this process see Milton Gilbert and R. B. Bangs, Preliminary 
Estimates of Gross National Product, 1929-41, SURVEY OF CURRENT BusINEss, May 
1942; Milton Gilbert and George Jaszi, National Income and National Product in 1942, 
ibid,, March 1943; and Milton Gilbert and George Jaszi, National Product and Income 
Statistics, Dun’s Review, February 1944 (reprinted in Readings in the Theory of In- 
come Distribution, published for the American Economic Association by Blakiston, 
1946). 

‘A report on our discussions with British and Canadian experts was presented to 
the Conference on Research in Income and Wealth by Edward F. Denison. It will 
be published shortly in vol. 10 of the Conference series by the National Bureau of 
Economic Research. For the recommendations of a larger international group of ex- 
perts, see Measurement of National Income and the Construction of Social Accounts, 
& Report of the Sub-Committee on National Income Statistics, League of Nations, 
Princeton, N. J. (mimeographed), now in process of publication by the United Nations 
Secretariat. 

' For a review of the extent to which the national income statistics being issued by 
five English-speaking countries are based on a common viewpoint, see J. R. N. Stone, 
National Income and Expenditure: A Review of the Official Estimates of Five Coun- 
tries, The Economic Journal, June 1947. 


The results constitute far more than a routine revision. 
For in addition to statistical refinements, the data have 
been cast into a theoretical mold which, we believe, 
constitutes a major improvement in the structure of 
national income statistics. Considerable new informa- 
tion has been provided, particularly the complete ac- 
counts for the major sectors of the economy and the 
distribution of national income by legal form of organi- 
zation. A much improved and more detailed industrial 
classification has been adopted and extended back 
through the estimates to the year 1929.6 In general, 
the new series have been computed with better articu- 
lation of detail, not only in the interest of. statistical 
accuracy, but to clarify the meaning and content of 
the aggregates and to provide an expanded body of 
data for analytical purposes. 

The net effect of the changes made in the estimates 
has been to raise the level of the national income and 
the other basic aggregates. For the period before the 
war the increases are of relatively small magnitude but 
for the war period they reach sizeable proportions. To 
some extent the numerical changes have resulted from 
statistical revisions—that is, the incorporation of later 
source data and of improved estimating procedures—but 
primarily they have been due to changes in definition. 
These changes are listed, and their quantitative impor- 
tance shown, in a subsequent section of this report. 

With respect to the estimates for recent years, it 
should be recognized that the most complete and accu- 
rate source materials become available only after con- 
siderable lapse of time. During that interval, the De- 
partment of Commerce prepares estimates for all the 
component series on the basis of the partial information 
available. These estimates must be subject to revision 
until the basic sources can be used. For example, the 
various censuses are taken only periodically and then 
cannot be made available for some time after the year 
the census covers, while tabulations of income tax 
returns are generally not available for more than two 
years after the tax year. At the present time the diffi- 
culties of preparing estimates for recent years are in- 





6 See table VIII for the detailed content of this industrial classification. 
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Table I.—National Income and Product Account, 1939 ‘ 
[Millions of dollars] $ 
Compensation of employees: Personal consumption expenditures._......_._..______ 67, 466 
EEE 45, 745 || Gross private domestic investment_-__-_.....----_____-_ 9. 004 
iin on nen oe en one 2, 075 || Net foreign investment-__-.-_.-._-_--------------____ ” ggg 
Income of unincorporated enterprises and inventory valua- Government purchases of goods and services___________ 13, 068 
SEES EE 11, 282 : 
eemenr aneome Of perpons.___.__..____....._.___.._-.- 3, 465 
Corporate profits and inventory valuation adjustment: 
Corporate profits before tax: 
Corporate profits tax liability...__....__.___--- 1, 462 
Corporate profits after tax: 
Te iin wn wcamasen ous 3, 796 
Undistributed profits__.-.........__-_--- 1, 209 
Inventory valuation adjustment_____.___________-_- —714 
DT nT ee eee een wn cnewesucue 4, 212 
I ee 72, 532 
Indirect business tax and nontax liability_...__.________- 9, 365 
Business transfer payments--------.----------- ie Siete ded 451 
ne) Ee 462 
Less: Subsidies minus current surplus of government 
TEE tend ee nen sencwesenee 485 
Charges against net national product ?_________..._------ 82, 325 
Capital consumption allowances_--_-_-__-.....--.-------- 8, 101 
CHARGES AGAINST GROSS NATIONAL PRODUCT 2_| 90, 426 || GROSS NATIONAL PRODUCT ?_____ 22 90, 426 
1 Data for other years in table 1. 2 Data for other years in table 4. 3 Data for other years in table 2. 


creased by the fact that no censuses of manufactures 
or business were taken during the war emergency. 

While this report contains an enumeration of the 
changes in national income and product that have 
been made and a series of definitions of the major 
aggregates and their components, it cannot deal ade- 
quately with the problems involved in concepts, statis- 
tical methods, and use of sources. A comprehensive 
volume contairing a full discussion of these matters is 
in preparation and will be published as soon as possible. 
We appreciate that during the last few years users of 
income and product statistics have encountered diffi- 
culties because the data were not conveniently assembled 
or adequately described. Within the limit of available 
resources, every effort is being made to correct this 
situation. 

In this report we begin with a brief description of the 
framework of the national income accounts as a guide 
to those unfamiliar with this approach. There follow 
a series of definitions of the major aggregates and their 
components used in the present estimates and a descrip- 
tion of the changes from our previous estimates. 


The National Economy and Major Economic Sectors 


National income research over the past decade and 
the experience gained in using the statistics in analytical 
work have broadened the scope of the field. It has 
become evident that a single national income aggregate 
is not applicable to all problems requiring a measure of 
the income or output of the national economy, but that 
alternative measures are at times better adapted to the 
needs at hand. Furthermore, it has been found iilumi- 
nating not only to measure the various aggregates of 
income and product but to develop national income and 
related statistics into a system of economic accounting. 


In its work in the field of national income statistics, 
the Department of Commerce presents the series be- 
lieved to be most generally useful—national income, 
national product, personal income, and disposable in- 
come—arranged to show the interrelations of the various 
magnitudes. As an integral part of this work, the cur- 
rent income and outlay accounts for the major sectors of 
the economy and a consolidated capital account are 
drawn up, both because they are of interest in them- 
selves and because they show the interactions of these 
sectors and how the whole is derived as the sum of the 
parts. 

These accounts for the national economy and the 
major sectors thereof are illustrated in tables I to VI by 
data for the year 1939. The accounts are shown in 
detail to clarify their composition and to permit the 
tracing of the various flows from one account to another. 
It will be apparent, however, that less detailed tables are 
sufficient for most analytical problems.’ 


Summary National Account 


Table I is the summary income and product account 
for the national economy. It is a summary account in 
that the items on each side are derived from the current 
transactions of businesses, consumers, and government, 
Of course, in the drawing up of the national income and 
product account some difficult and controversial deci- 
sions must be made as to whether certain activities rep- 
resent economic production or income. Government il- 
terest, the services of housewives, and income from illegal 
activities are examples of items we exclude from national 
income and product. On the other hand, we include 

7 For a simplified version of this approach see Milton Gilbert and George Jasti, 
National Product and Income Statistics, op. cit. An elaborate system of national 


accounts is presented by J. R. N. Stone as an appendix to the League of Nations report 
cited in footnote 4. 
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Table II.—Consolidated Business Income and Product Account, 1939 ! 
[Millions of dollars] 








Compensation of employees: 


Wages and salaries: 
| 


NN a ee eee 36, 250 
Excess of accruals over disbursements---- - - - -- - 

Supplements: nas ee | 
Employer contributions for social insurance__--_-| 1, 330 
Other labor 1 Sees Fe ero | 431 

me of unincorporated enterprises and inventory 

Re son CIN oo oc oe Gee eas | 11, 282 | 
Rental income of persons-_--- -~----- ee ee 3, 465 || 
Corporate profits before tax and inventory valuation 

adjustment: 

Corporate profits before tax: _ 
Corporate profits tax liability_._.......-.----- 1, 462 | 
Corporate profits after tax: | 

ENGIMGRONIE #78 F028. 2S tS oo ole 3, 659 || 
Undistributed profite_...........-..- oe 1, 162 
Inventory valuation adjustment____--_---_~- we —714 
CS ee ee nee 3, 284 

I ois nn gaia n endninia anne pide aieanoe 61, 611 | 
Indirect business tax and nontax liability______-__--_--- 9, 365 
ee iransier payments.._..............-........-.- 451 
OLLIE LL TRAE 462 

Less: Subsidies minus current surplus of government 

sat hn heats tok wk ane S daeen inom 485 
Charges againet net product_..._........--.....-..- ee * 404 


Capital consumption allowances-.--__----------------- 


1 Data for other years in table 7. 


various items of income in kind, such as rental value of 
owner-occupied houses and banking services rendered to 
persons without explicit payment. 

On the right side of the account are the consolidated 
sales of the economy, adjusted for the change in inven- 
tories so as to measure the market value of the goods and 
services produced. On the left are the various costs in- 
curred in producing the gross national product, part of 
which are the earnings of the factors of production that 
make up the national income. The two sides of the ac- 
count must, in principle, balance exactly. Any error in 
estimation prevents statistical equality, however, unless 
an entry for the “‘statistical discrepancy”’ is included on 
one side or the other of the account.® 

The economy covered by this account, and hence by 
the various income and product aggregates, is the con- 
tinental United States. Thus it does not coincide with 
the customs area of the Nation since territories and pos- 
sessions are excluded. However, the account does not 
measure the income and product of factors of production 
physically located in the continental United States but 
rather the income and product attributable to factors 
supplied by residents of the continental United States. 

Not only individuals who contribute their labor and 
property to the productive process, but nonprofit insti- 
tutions and governmental bodies supplying capital re- 





‘It will be noticed that we have omitted an item required to make the two sides of 
the account equivalent in concept. This is the financial costs of acquiring property 
and issuing securities, to the extent that these costs are charged to capital account by 
business. The item, undoubtedly of significant magnitude in certain years, has been 
neglected for lack of data. 


| Consolidated net sales: 
1} 





CHARGES AGAINST,BUSINESS GROSS PRODUCT. 79, 318 || BUSINESS GROSS PRODUCT._________.___..-__-- 


"EO CO os ec Bh i 63, 816 
FO BUR ses én dbcdiiilie pees 5, 375 
To business on capital account______.____________ 8, 563 
"EO QDIONG os 0 5 ct eerdadeuticwepet eae ee 1, 123 
SE SESS. NG 441 





79, 318 


sources are viewed as residents supplying factors of 
production. Corporate enterprises are not considered 
residents in this connection since corporate income does 
not accrue to corporations as such, but to the holders of 
their securities. 

The meaning of “resident individuals” is largely self- 
explanatory. Our usage of the term in national income 
statistics may be more precisely formulated, however, by 
reference to the following three attributes: permanent 
residence, place of performing work, and location of em- 
ployer. A worker is counted as a resident individual if 
at least two of these attributes refer to the continental 
United States. For example, United States Govern- 
ment military and civilian personnel whose usual resi- 
dence is in the United States are counted as residents, 
even though they are stationed abroad. Also, foreign 
border workers employed in this country by domestic 
employers, as well as permanent residents of the United 
States employed in this country by foreign governments 
or international government organizations, are counted 
as resident individuals. 


Business Account 


Table II shows the income and product account for 
the business sector of the economy. In essence, this 
table is a consolidated profit and loss account relating to 
current business operations. Consolidated sales, ad- 
justed for the change in inventories, appear on one side 
of the account whereas the various charges against sales 
and the earnings of business appear on the other. It is 
a consolidated statement in that all intrabusiness trans- 
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Table III.—Consolidated Government Receipts and Expenditures Account, 1939 ! 
[Millions of dollars] 





=a ; : ——————_— 





















Purchases of goods and services: | | Personal tax and nontax receipts____________________ ic 2, 440 
Purchases of direct services: | || Corporate profits tax accruals_____----_--------.-.- ae iy 469 
Compensation of employees: || Indirect business tax and nontax acc cruals_......______. 9 365 
CS EE 7, 343 Contributions for social insurance: sti 
Supplements: | Employee contributions ?____..........-_-_-_____ 596 

Employer contributions for social in- | | Employer contributions: 
CS re | 199 || NNN As ce. Leds tinlewate cmnatiel 1, 330 
Other labor income ?_____._...-_----- 87 || ee ee ee ee eoat ’ 199 
Income originating and net and gross product... 7, 629 || Households and institutions ?____-_-_-_______ ll 

Net purchases from business... _-.........-.------- | 5, 375 || Deficit (+) or surplus (—) on income and product trans- 

Net purchases from abroad_--_-_---_-.-.----------- | EE EE ee re 1, 867 
ten einen nnn cces coc ~ ++ ence none | 2,512 || | 
Ne on meen enn 1, 205 | | 
Subsidies minus current surplus of government enter- i| | 

GETTER SS 485 || 
GOVERNMENT EXPENDITURES. _-_-____.__-_-_-_- | 17,270 || GOVERNMENT RECEIPTS AND DEFICIT______- 17, 270 
1 Data for other years in tables 8 and 9 except where otherwise noted. 2 Data for other years in table 12. 
3 Data for other years in table 35. * Data for other years in table 7 5 Data for other years in table 5. 
Table IV.—Rest of the World Account, 1939 ! 
{Millions of dollars] 
l — 
Net payments of factor income to the United States: | || Net disinvestment in the United States__._...-______- 888 

"Sa a ia a pm 2} | 

ES a 127 | 

ne ck hen e wo | 137 | | 

EE EEE Ee 47 | 

Income originating and net and gross product_______ ~~ 313 | 
Net purchases from the United States: | | 

EES ES ee } 1, 123 || | 

wn cecnn nee — 64 || | 

NS a a iS | — 484 | | 
NET CURRENT PAYMENTS TO THE UNITED | 1 | 

TE I EE | 888 | NET DISINVESTMENT IN THE UNITED STATES _| 888 





1 Data for other years in table 11. 


actions on current account are netted out. On the sales 
side the data are net of current purchases of goods and 
services from other businesses, and on the cost side 
dividends and interest originating in the business sector 
are net of dividends and interest received by business. 

The business sector of the economy covers all the 
firms, organizations, and institutions which produce 
goods and services for sale at a price intended at least 
to approximate costs of operation. In the main, it 
covers all private enterprises organized for profit, both 
corporate and noncorporate, including farm operators, 
independent professional practitioners, and lessors of 
real property. Mutual financial institutions, coopera- 
tives, nonprofit organizations serving business, and 
owner-occupied houses are also classified in the business 
sector, as are government enterprises with respect to 
their purchases and sales on current account. 
Government Account 

The other sectors of the economy are the government, 
the personal, and the rest of the world. In contrast to 
the business sphere, for which the account is essentially 
a profit and loss statement, the accounts of these sectors 
are merely receipt and expenditure accounts. The re- 
ceipts represent income and other revenues, rather than 
sales as in the business account. Similarly, the expendi- 
tures constitute purchases for consumption and transfers 


to other sectors, rather than the costs of producing for 
sale (and profit) as in the business account. 

The receipts and expenditures account for the govern- 
ment sector of the economy is given in table III. This 
account shows essentially the consolidated general gov- 
ernmental operations of Federal, State, and local govern- 
ments, inclusive of social insurance funds. It incorpo- 
rates also, however, the purchases of government enter- 
prises on capital account, their net interest payments, 
and their operating surplus or deficit.° 


® To explain how government enterprises are fitted into our economic accounting 
system, three points must be brought out: (1) the distinction between government 
enterprise and general government activities; (2) the handling of capital outlays of 
these enterprises; and (3) the treatment of their interest income and their profits and 
losses. 

(1) The distinction between general government and government enterprises can 
be readily understood even though it cannot be drawn with theoretical precision. 
Government enterprises are those agencies of government bodies whose operating costs 
are at least to a substantial extent covered by the sale of goods and services, in contrast 
to the general activities of government which are financed by tax revenues and debt 
creation. 
commercial in character even though they perform them under the auspices of the 
State. The Post Office and public power systems are typical examples of government 
enterprises. On the other hand, State universities and public parks, where the fees 
and admissions collected cover only a nominal part of operating costs, are part of gel- 
eral government activities. 

This distinction, itself, explains in part why government enterprises are classified as 
businesses rather than combined entirely with general government. It is so that each 
of these sectors of the economy will reflect activities as homogeneous as is feasible, given 
the diversity of the real world that we are confronted with. But more important, it 


Government enterprises, in other words, conduct operations essentially | 
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Table V.—Personal Income and Expenditure Account, 1939 


[Millions of dollars] 








Personal consumption expenditures: 
Purchases of direct services: 





| 
1] 
| 


Wage and salary receipts: 
Disbursements by: 




















Compensation of employees: Sa Bt Os Oe eee. ae 36, 250 
Wages and salaries paid !__._._._._._-.--- 2, 150 || Government !__________ ees “ mee 7, 343 
Supplements paid: | | Households and institutions !____._-___________ 2, 150 
Employer contributions for social in- | ee: | a See ae a 
SUING es Sees Se a ht 11 Less: Employee contributions for social insurance®. 596 
Other labor Income *..__-...........- 17 || Other labor income: 
ike Gekaneaccacamonwwan«wiee 801 || ee nL ee BO ee ee ee Ao. 431 
Income originating in and net product of house- Government ?_._.. ._.. .... ase a 87 
holds and institutions._......._-_--------_--- | 2,979 || Households and institutions ! ape i Se rao Ts 17 
Institutional depreciation ?_--..-_._---.-.----- 187 || Income of unincorporated enterprises and inventory 
Gross product of households and institutions_._-_- 3, 166 | valuation adjustment ?___.________________________ | 11, 282 
Net purchases from business *___--__.------.------ 63, 816 | Rental income of persons 3______-__-_-- arian agate: siete: 2 nna 
Net purchases from abroad *_..........-.......-..- S08 EE nt ie one dnnaeeesne- schon inte deere 3, 796 
Personal tax and nontax payments °________.---------- 2, 440 || Personal interest income §__...............--.-------- 5, 417 
SE Rina ioanan wanna een senh dmiWacnens ss 2,701 || Government transfer payments ?____________- ae rests 2, 512 
|| Business transfer payments ’_-_-__...-...------- 451 
PERSONAL OUTLAY AND SAVING________--- : 72, 607 | PION AL, TOG < dco cise uledaien denne 72, 607 
ee i — 
1 Data for other years in table 12. 4 Data for other years in table 11. 6 Data for other years in table 35. 
2 Data for other years in table 5. 5 Data for other years in table 3. 7 Data for other years in table 4. 
3 Data for other years in table 7. 
Table VI.—Gross Savings and Investment Account, 1939 ! 
[Millions of dollars] 
Business purchases on capital account?____.____._._---- 8, 563 || Excess of wage accruals over disbursements___________- 0 
Change in business inventories ?______._------- Bag aoe 441 Undistributed corporate profits (domestic) ?___.________ 1, 162 
Net disinvestment in the United States by rest of world __ 888 || Corporate inventory valuation adjustment____________~ | —714 
Government deficit (+) or surplus (—) on income and | EON I ions sn wencdcenncedtvmenienene | 462 
EY RUIN, 6 «win wi vinin este wwersuneieihovewe | 1, 867 || Capital consumption allowances by private business?__.| 7,914 
| Foreign branch profits (net) *.___....-.......-..-.-.- 47 
| | Institutional depreciation__..............--....------ 187 
| | PRR MUN. deca ctelcasessade cnideichematanean 2, 701 
GROSS INVESTMENT AND GOVERNMENT | | = 
eg ek bin ewes aa aee wail bea aeuwie ant | 11, 759 | GROSS PRIVATE SAVING.--..--.-.----- 2 ee 11, 759 
== | alah sisi 


1 Data for other years in table 5 except as noted. 





(2) Once government enterprises are classified as businesses, it is necessary to segre- 
gate their current expenses from their outlays on fixed capital and the changes in their 
inventories. The reason is, as with private business, that investment outlays cannot 
be deducted from sales in obtaining net output for the accounting period but must be 
reflected in the summation of the total product of the year in question. 

In the statistical accounts and tables, however, we have not combined investment 
by government enterprises with gross domestic investment on private account because 
we believe that the investment series is more useful analytically when restricted to 
private outlays. Rather we have included them in general government expenditures. 
It would be desirable, needless to say, to distinguish all government capital outlays 
from current government expenditures for goods and services; but, aside from some 
difficulties of defining government capital, this cannot be done adequately from the 
available statistical sources. 

(3) As just indicated, the classification of government enterprises as businesses in- 
volves offsetting their operating expenses against their sales receipts, as in the customary 
profit and loss statement. In our treatment, the resulting surplus or deficit, calculated 
without allowance for depreciation, is then consolidated with genera] government 
receipts and expenditures. 

In order to make the handling of government enterprises with respect to their profits 
strictly parallel with private business it would be necessary, of course, to add them to 
other factor costs. Hence, they would appear in the national income just as the profits 
or losses of private business. This procedure has often been used in national income 
accounting. We have not adopted it, as yet at least, because of the fact that some 
transactions of these enterprises have been noncommercial in character, particularly 
during the war, and have not been separated statistically. It will be recognized, more - 
over, that even with such an improvement of the source data the rather continuous 
intrusion of public policy considerations into the operations of government enterprises 
would leave some doubt as to which treatment should be preferred. 

A corollary of the treatment of government enterprise surplus or deficit is that their 
receipts and payments of interest are combined with other government interest rather 
than counted as factor costs. 

In summary, our handling of the surplus, net interest, and capital outlays of govern- 
ment enterprises results in a consolidated government surplus or deficit which reflects 
the receipts and expenditures both of general government and of government enter- 


prises 





2 Data for other years in table 7. 





’ Data for other years in table 11. 


Social insurance funds consist of government-ad- 
ministered funds established for the benefit of individuals 
in an employee status. These are the funds set up by 
the Social Security and Railroad Retirement programs, 
State health insurance funds, the retirement funds of 
government employees, and military life insurance 
funds. Since it is convenient for some purposes to 
analyze social insurance funds separately from other 
government operations, the transactions of the former 
are shown separately in table 10. 


Foreign Account 


The net transactions on current account of the yest 
of the world with domestic businesses, persons, and 
governments are given in table IV. The rest of the 
world covers foreign countries, territories and posses- 
sions of the United States, international government 
organizations, and the United States monetary gold 
stock. The gold stock is included in this sector because 
acquisition of gold by the monetary authorities, like the 
acquisition of foreign exchange, is considered in United 
States balance of payments statistics as foreign invest- 
ment. 











6 NATIONAL INCOME SUPPLEMENT TO SURVEY OF CURRENT BUSINESS July 1947 


It may seem strange at first that the “rest of the 
world” is a sector of the national economy. It will be 
recalled, however, that the national income and product 
account relates to the income and product attributable 
to factors of production supplied by residents of the 
continental United States. It is necessary to include 
in an accounting of the national economy, therefore, the 
earnings of United States residents received from abroad 
and to exclude earnings of foreigners paid by domestic 
establishments. Moreover, as the national product is 
measured in terms of purchases of goods and services, 
the purchases of United States production by foreigners 
must be added to domestic purchases in obtaining the 
national product and the purchases of foreign production 
by United States producers and consumers must be 
deducted. These transactions are shown on a net basis 
in the rest-of-the-world account. 


Personal Account 


The personal income and expenditures account, shown 
in table V, covers essentially the consuming public. 
It consists chiefly of individuals in their capacity as 
income receivers and buyers of consumption goods, but 
includes also nonprofit institutions serving individuals, 
private trust funds, and private pension and welfare 
funds. It should be noted that in the consolidation of 
the accounts of persons, gifts and other transfers among 
persons cancel out. 

The entries in these four sector accounts show the 
current account transactions of the economy, with the 
transactions for each sector on a consolidated basis. 
A logical and useful extension of this national accounting 
system would be the construction of the corresponding 
asset and liability accounts for each sector. 


Capital Account 


The data necessary for so complete a structure of ac- 
counts have not yet been developed.'® Consequently, it 
has been possible to present a gross saving and invest- 
ment account only on a consolidated basis for the econ- 
omy as a whole. This is shown in table VI. The 
various entries represent changes in the relevant items of 
assets, liabilities, and surplus arising out of the current 
production and current flow of income in the accounting 
period. The account contains, of course, only such 
capital account items as are made explicit in the frame- 
work of our estimates. It does not provide a complete 
statement of current capital formation from some stand- 
points since, as has been noted, government capital out- 
lays have not been segregated from total government ex- 
penditures and consumer durables are treated as current 
expenditures rather than as capital investment. 


1 The next annual meeting of the Conference on Research in Income and Wealth will 
be devoted to the statistical and theoretical problems involved in developing the balance 
sheet aspects of the national economic accounts. 


Ju 
Relation of the Accounts 


It may be seen that the current accounts of the sectors Fre 
and the consolidated capital account constitute an jp. 
ternally consistent and self-contained accounting system 
for the national economy. This system shows not only 
the consolidated transactions of each sector of the 
economy but the relations of the transactions among the 
accounts. As with any double-entry system, every item 
in the accounts must appear twice, once as a debit in the | 
account making payment and once as a credit in the ac. 
count receiving payment. For example, consumers’ 
purchases from business appear as a credit or sale in the 
current account of business and also as a debit or pur- 
chase in the current account of persons. Likewise, 
business taxes are a debit or payment in the business ae. | 
count and a credit or receipt in the government account, | Pr 
In the case of items of gross savings and investment, the ] 
corresponding debit (credit) to each credit (debit) in the | 
four current accounts is to be found in the consolidated 
capital account and not in the current account of some 
other sector. Thus, the credit of “sales to business on | py: 
capital account” in the business account is matched by a 
debit in the gross saving and investment account. Also, | 
undistributed profits is a debit in the business account | 
and a credit in the consolidated capital account. | 

As has been indicated, the national income and product | 
account (table I) is designed to summarize the transac- 
tions relating to productive activity shown in the current | 
accounts of the four sectors of the economy and their! fac 
consolidated capital account. ~In order to derive this!  ecc 
summary account it is necessary only that the items| cay 
taken be restricted to those relating to the product of the 
economy and that each item be taken once, from the ac- 
count of the buyer or from that of the seller. The 
process may be illustrated by showing how the national 
income and the gross national product can be added up 
from the five basic accounts. 

The national income can be secured by adding either 
the factor incomes paid out (or retained) by the sectors of 
the economy or the factor incomes received (or retained) 
by them. It should be emphasized again that not all 
items paid out, received, or retained by the various 
sectors constitute factor income. Only items which are | 
part of the total factor cost of producing the national | 
output constitute factor income. For instance, as is ex- | 
plained below, " government interest payments are not} Fr 
regarded as factor income in the definitions used here, | 
but corporate profits taxes are considered as part of cor- | 
porate profits in their factor cost aspect. | 

The national income can be secured most readily by | 
adding the factor incomes originating in the sectors of the 
economy from the debit side of each of the current ac- 
counts, as shown at the top of page 7. 


Fro 


11 See discussion on p. 11 ff. 
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Millions From the credit side of the gross saving and investment Millions 
From the debit side of the business account (table IT): of dollars account (table VI): of dollars 
ectors Wage and salary disbursements- ------------------ 36, 250 Excess of wage accruals over disbursements- ----_-- 0 
an in- Excess of wage accruals over disbursements... ..--. 0 Undistributed corporate profits (domestic) -__-_-_---- 1, 162 
ystem Employer contributions for social insurance - - - - - - - - 1, 330 Corporate inventory valuation adjustment --_-__----- —714 
t onl Other labor income------------------------------ 431 Foreign branch profits (net)........-..-..-------- 47 
vf rd Income of unincorporated enterprises and inventory ojaaamameal 
. valuation adjustment--_----.----------------- -- 11, 282 Watiomal inqotittic BO ticncwcecceniemissisintidintiiienie 72, 532 
ng the Rental income of persons_--..-------------- _. =-_ oats : 
7 item Corporate profits tax liability__........-..-.-____- 1, 462 In similar manner, the gross national product can be 
in the | Corporate dividends_..------------------- satan 3, 659 obtained by summing either the gross product originat- 
he ac. Undistributed corporate profits-.-..............-- 1, 162 ing in the various sectors or the purchases of output by 
imers’ Corporate inventory valuation adjustment - - - -- - -- gs: the various sectors. 
in the Net one fe henna  aamaeta, e The following summation shows the purchases of out- 
r pur. Te oo ealurics is teeenammeaiienattatadndaaads 7 on put by the various sectors on both current and capital 
. ee ee ee eS Sae e RN SH mae ewe nee eee ’ . 
ewise, | Employer contributions for social insurance - - - - - - -- 199 account: Millions 
ASS ac. | Gener labor income.........-.-.-..-...---------«- 87 From the debit side of the personal account (table V): of dollars 
count, | From the debit side of the rest-of-the-w orld account (table Wages and ealation 90lts...6i oi ines desoens dl 2, 150 
it, the | IV): Employer contributions for social insurance- - - - -- -- 11 
Mi the | MDS. oc wiietn edt dduwnidectwscainns 2 Odor Debetr SNR, «<< «<b anditvntnnuwibieecatiead 17 
m e | EE ea Te ae ee See Eo 127 SuGentet MOM. «5 os on ca seek cao eee 801 
dated EE MEE eee BOP Lee me eT aE 137 Institutional depreaintion....... <2... ...<_...225k 187 
some | ESTE OPE OLE POPE 47 Net purchases from business___...........-_---_-- 63, 816 
Ss On | From the debit side of the personal account (table V): Net purchases from abroad_-._ --- - ++ ------------- 484 
1 by P Wages and salaries paid____--------- in «ened ented 2, 150 From the debit side of the government account (table 
Employer contributions for social insurance ——__-___ 11 IIT): 
Also | Pp y' y ° 
SS 0) | a en oe co ee eS 17 Wages and salaries... .. . ...... 2.206 2000+2-+-s00e 7, 343 
count LLL OE TTR TON 801 Employer contributions for social insurance - - - -- - -- 199 
Peed \4- Other lober tueatntiie 606 095i oi aS 87 
oduct National income, 1939___...-.----------------- 72, 532 Net purchases from business__..-.-.-------------- 5, 375 
insac. | Net purchases from abroad__-_--__..---.---------- 64 
, : . From the debit side of the gross saving and investment 
irrent | The national income can be secured also by adding the accent (ahaa VE): 
their factor incomes received by the various sectors of the Business purchases on capital Pe 8, 563 
e this} economy and the retained factor incomes transferred to Change in business inventories_..----------------- 441 
items | capital account, as follows: Net disinvestment by rest of world in the United 
of the Ng oe a wins. se vc ecgics geen ene 888 
‘ From the credit side of the personal account (table V): Millions eivitabbhababe 
— Wage and salary receipts: fine Gross national product or expenditure, 1939------ 90, 426 
The Disbursements by business---.......-.------- 36, 250 7 oe: 
tional Disbursements by government_--.--.-.------- 7, 343 From the standpoint of the sector of origin, the gross 
ed up Disbursements by households and institutions-_ 2, 150 national product is secured by taking the total charges 
Disbursements by the rest of the world- ------- 2 incurred in production from the debit sides of the sector 
: Less: Employee contributions for social insur- . 
ditin  ipiellgielalaepainaibiiniiiebidnaiaiel wih accounts, as follows: phot 
‘ors of Other labor income from business...............-_- 431 From the debit side of the business account (table II): of dollars 
ined) Other labor income from government__-_-__--_------ 87 Wage and salary disbursements ------------------- 36, 250 
ot all Other labor income from households and institutions - 17 Excess of wage accruals over disbursements -------- 0 
Income of unincorporated enterprises and inventory Employer contributions for social INSUTANCO.. . «. o- nw ¥, 330 
ATIOUS | valuation adjustment__....-....-------.----_- 11, 282 Other labor sneemttsie nosis: iss inhi .s belie 431 
“h are | Rental income of persons___-------- Saar ae 3, 465 Income of unincorporated enterprises and inventory 
tional | ss le ae ea al heh Reiners 3, 796 valuation sR oc da weccncenbnweamente 11, 282 
iS eX- Personal interest income_______________________-- 5, 417 Rental income of panes. -~---------------------- 3, 465 
‘e not | From the credit side of the government account (table Corporate profits tax liability--------------------- 1, 462 
Ill): Compenets GG octet ten 6s canis 3, 659 
here, | iene wealite tox eomvente 1, 462 Undistributed corporate profits. _...........-.---- 1, 162 
f cor- Employee contributions for social insurance-------- 596 a ate eee valuation adjustment - - ------ on 
| Employer contributions for social insurance (busi- 7 sed See tnt + ir Shenae onsen ane oe : 
ly by | ness) 1. 330 Indirect business tax and nontax liability. .--_------ 9, 365 
of the Employer contributions for social insurance (govern- Business tran sfer payments... --.---------------- 451 
u ment) 199 Statistions GME on... nn<ccngexedukaanmenne 462 
bee | | | MOMN).-.----~-----------------0------------- RE th: 
Employer contributions for social insurance (house- a Sub: idies minus current surplus of government eee 
holds and institutions)_.._._-..---------------- 11 ‘ ee ecstheiealaementanen. can aE mann 
Less: Net interest paid %._....____._._..._..._____. 1, 20 apitai Consu 10N alowances.__-_---~---------- , 
—— , From the debit side of the government account (table III): 
"In this summation of the national income, interest paid by government must be Wages eS Ne NR ey ce tit te Bre lB 7. 343 
deducted. The reason for this is that such interest is included in the receipts of the E how tributi f fal i ; 199 
other accounts. As it is not considered to be income arising out of current production, umpioyer —_ ributions for social insurance - - - - .--- 
it must be taken out to secure the national income. Other labor incomes... .. 0.252045. 50Diidatewadbd 87 
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From the debit side of the rest-of-the-world account éillions 





(table IV): of dollars 
Tee ee oe cc cee renee 2 
ioc a i a a er 127 
Se alt yale aye re 137 
Net branch profits _ - - - ----- ll Nie AS Aa a a 47 

From the debit side of the personal account (table V): 
Wages and salaries paid__----------- “enact negli 2, 150 
Employer contributions for social insurance - - - - - - -- 11 
ne tl EE EE a 17 
a otnee alee wale 801 
Institutional depreciation --..--.-------------- toa 187 
Gross national product or expenditure, 1939_---_-- 90, 426 


These illustrations do not exhaust the combinations of 
items that can be taken from the sector accounts to 
secure the national income or product. Since the 
accounts are interrelated and are all arithmetical equa- 
tions, the possible combinations of items that can be 
made are many. It may be suggested, moreover, that 
the useful combinations of items are not restricted to 
those that add up to national income or national product. 

The Nation’s Economic Budget is an interesting 
arrangement of the data that has become familiar through 
its use in the President’s annual budget message and his 
economic reports to the Congress. 


Definitions of Concepts and Terms 


With this summary of our general approach, we now 
present a series of definitions to which our estimates of 
the national income aggregates and their components 
conform. The definitions are intended to give concise, 
accurate descriptions of the coverage of the various 
series and, at the same time, to call attention to the 
principal aspects of the series which are not readily 
apparent from their titles. The definition of each of 
the national income aggregates should be considered in 
conjunction with the definitions of its components as 
the details of the latter are not repeated in the former. 
The more technical aspects are brought out in the foot- 
notes to the various tables. 

A complete description and explanation of the series 
will be presented in the comprehensive volume now in 
preparation. 


I. National Income Aggregates 


National Income is the aggregate earnings of labor and 
property which arise from the current production of goods 
and services by the Nation’s economy. Thus, it 
measures the total factor costs of the goods and services 
produced by the economy. The Nation’s economy in 
this context refers to the labor and property supplied 
by residents of the Nation. Earnings are recorded in 
the forms in which they accrue to residents of the Nation, 
inclusive of taxes on those earnings. As such, they 
consist of the compensation of employees, the profits of 
corporate and unincorporated enterprises, net interest, 
and the rental income flowing to persons. 


July 1947 


Gross National Product or Expenditure is the market 
value of the output of goods and services produced by 
the Nation’s economy, before deduction of depreciation 
charges and other allowances for business and instity. 
tional consumption of durable capital goods. Other 
business products used up by business in the accounting 
period are excluded. The Nation’s economy in this con- 
text refers to the labor and property supplied by residents 
of the Nation. Gross national product comprises the 
purchases of goods and services by consumers and 
government, gross private domestic investment, and net 
foreign investment. 


Net National Product or Expenditure is the market 
value of the net output of goods and services produced 
by the Nation’s economy. All business products used 
up by business in the accounting period are excluded to 
avoid duplication. The Nation’s economy in this con- 
text refers to the labor and property supplied by residents 
of the Nation. Net national product comprises the 
purchases of goods and services by consumers and 
government, net private domestic investment, and net 
foreign investment. 


Personal Income is the current income received by 
persons from all sources, inclusive of transfers from 
government and business but exclusive of transfers 
among persons. Not only individuals (including owners 
of unincorporated enterprises), but nonprofit institutions, 
private trust funds, and private pension and welfare 
funds are classified as ‘‘persons.”” Personal income is 
measured as the sum of wage and salary receipts, other 


labor income, proprietors’ and rental income, interest | 


and dividends, and transfer payments. 








Disposable Income is the income remaining to persons | 
after deduction of personal tax and other payments to | 


general government. 


II. Components of National Income and Product Aggregates 


A. National Income (as in table 1). 


Compensation of Employees is the income accruing to 
persons in an employee status as remuneration for their 
work. From the employer’s standpoint, it is the direct 
cost of employing labor. It is the sum of wages and 
salaries and supplements to wages and salaries. 


Wages and Salaries consists of the monetary remunera- 
tion of employees commonly regarded as wages and 
salaries, inclusive of executives’ compensation, commis- 
sions, tips, and bonuses, and of payments in kind which 
represent income to the recipients. 


Supplements to Wages and Salaries is the monetary 
compensation of employees not commonly regarded as 
wages and salaries. It consists of employer contributions 
for social insurance, employer contributions to private 
pension and welfare funds, compensation for injuries, 
directors’ fees, pay of the military reserve, and a few 
other minor items of labor income. 


' 
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Income of Unincorporated Enterprises measures the 
monetary earnings and income in kind of sole proprietor- 
ships, partnerships, and producers’ cooperatives from 
their current business operations—other than the sup- 
plementary income of individuals derived from renting 
property. As with corporate profits, capital gains and 
losses are excluded and no deduction is made for deple- 


tion. 

Inventory Valuation Adjustment measures the excess of 
the value of the change in the volume of nonfarm business 
inventories, valued at average prices during the period, 
over the change in the book value of nonfarm inven- 
tories..2 This adjustment is required because corporate 
profits and income of unincorporated enterprises are 
taken inclusive of inventory profit or loss, as is customary 
in business accounting, whereas only the value of the real 
change in inventories is counted as current output in the 
national product. No valuation adjustment is required 
for farm inventories because farm income is measured 
exclusive of inventory profits. 


Rental Income of Persons consists of the monetary 
earnings of persons from the rental of real property, ex- 
cept those of persons primarily engaged in the real estate 
business; the imputed net rental returns to owner-occu- 
pants of nonfarm dwellings; and the royalties received 
by persons from patents, copyrights, and rights to 
natural resources. 


Corporate Profits before Tax is the earnings of corpora- 
tions organized for profit which accrue to residents of the 
Nation, measured before Federal and State profit taxes, 
without deduction of depletion charges and exclusive of 
capital gains and losses. Profits accruing to residents 
are measured by eliminating intercorporate dividends 
from profits of domestic corporations and by adding the 
net receipts of dividends and branch profits from abroad. 
In other respects, the definition of profits is in accordance 
with Federal income tax regulations. 


Corporate Profits Tax Liability comprises Federal and 
State taxes levied on corporate earnings. Disbursements 
of tax refunds are deducted from tax liability in the year 
in which the tax liability was incurred. 


Net Interest measures the monetary interest and im- 
puted interest accruing to the Nation’s residents from 
private business and from abroad, minus government 
interest disbursements to corporations. Imputed interest 
consists of the value of financial services received by per- 
sons without explicit payment and property income 
withheld by life insurance companies and mutual finan- 
cial intermediaries on the account of persons. As govern- 
ment interest paid to corporations appears as part of 
corporate profits, it is deducted in computing net interest 
to prevent its inclusion in the national income. 





8 See Simon Kuznets, Changing Inventory Valuations and Their Effect on Business 
Savings and on National Income Produced, Conference on Research in Income and 
Wealth, vol. 1, National Bureau of Economic Research, 1937. 
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B. Gross National Product (as in table 2). 


Personal Consumption Expenditures consists of the 
market value of purchases of goods and services by 
individuals and nonprofit institutions and the value of 
food, clothing, housing, and financial services received 
by them as income in kind. It ineludes the rental value 
of owner-occupied houses but does not include purchases 
of dwellings, which are classified as capital goods. 

Gross Private Domestic Investment consists of acquisi- 
tions of newly produced capital goods by private business 
and nonprofit institutions and of the value of the change 
in the volume of inventories held by them. It covers all 
private new dwellings, including those acquired by 
owner-occupants. 

Net Foreign Investment is the net change in inter- 
national assets and liabilities, including the monetary 
gold stock, arising out of the current international flows 
of goods and services, factor incomes, and cash gifts and 
contributions. Thus it measures the excess of (1) 
domestic output sold abroad over purchases of foreign 
output, (2) production abroad credited to United States- 
owned resources over production at home credited to 
foreign-owned resources, and (3) cash gifts and contribu- 
tions received from abroad over cash gifts and contribu- 
tions to foreigners. The net transfer of cash gifts and 
contributions offsets corresponding entries in personal 
consumption expenditures and government purchases of 
goods and services: 

Government Purchases of Goods and Services measures 
purchases of goods and services by government bodies, 
exclusive of acquisitions of land and used depreciable 
assets and of current outlays of government enterprises. 
It consists of general government expenditures for com- 
pensation of employees, purchases from business (net of 
sales by government of consumption goods and ma- 
terials), net government purchases from abroad and 
international contributions, and the gross investment of 
government enterprises. Therefore, government pur- 
chases of goods and services excludes transfer payments, 
government interest, and subsidies, as well as loans and 
other financial transfers outside the scope of income and 
product transactions. 

C. Personal Income and Disposition of Income (as in 
table 3). 

Wage and Salary Receipts is equal to wages and salaries 
less employee contributions for social insurance, except 
that retroactive wages are counted when paid rather 
than when earned. 

Proprietors’ and Rental Income is the sum of income 
of unincorporated enterprises and inventory valuation 
adjustment and rental income of persons as given in the 
components of national income. 

Personal Interest Income measures the monetary inter- 
est and the imputed interest accruing to individuals and 
nonprofit institutions. Jmputed interest consists of the 
value of financial services received by persons without 
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explicit payment and property income withheld by life 
insurance companies and mutual financial intermediaries 
on the account of persons. 

Transfer Payments consists of monetary income re- 
ceipts of individuals from government and _ business 
(other than government interest) for which no services 
are rendered currently, of government payments and 
corporate gifts to nonprofit institutions, and of indivi- 
duals’ bad debts to business. 

Personal Tax and Nontax Payments consists of the 
taxes levied against individuals, their income, and their 
property that are not deductible as expenses of business 
operations, and of other general government revenues 
from individuals in their personal capacity. It includes 
payments for such specific services as are provided 
within the framework of general government activity. 
It excludes, however, purchases from government enter- 
prises. T’ax refunds are deducted from payments at the 
time of refund. 

Personal Consumption Expenditures is the same as in 
gross national product. 

Personal Saving is the excess of personal income over 
personal consumption expenditures and taxes and other 
payments to general government. It consists of the 
current saving of individuals (including owners of unin- 
corporated businesses), nonprofit institutions, and private 
pension, welfare, and trust funds. Personal saving may 
be in such forms as changes in cash and deposits, security 
holdings, indebtedness, and reserves of life insurance 
companies and mutual savings institutions, the net in- 
vestment of unincorporated enterprises, and the acquisi- 
tion of real property net of depreciation. 


D. Reconciliation Items Between National Income and 
Cross National Product (as in table 4). 


Depreciation Charges represents the charges made by 
private business against receipts for the current consump- 
tion of durable capital goods and comparable allowances 
for nonprofit institutions. It includes depreciation 
charges against owner-occupied houses. Depreciation 
reported by business is not adjusted for changes in the 
replacement value of capital goods, except for farm enter- 
prises. 

Accidental Damage to Fixed Capital measures the value 
of the physical losses by fire, natural events, and other 
accidents to fixed capital of private business, not covered 
by depreciation charges. 

Capital Outlays Charged to Current Expense represents 
the purchases of new durable capital goods included in 
gross private domestic investment that are charged as cur- 
rent expense by business rather than entered on capital 
account. 

Indirect Business Tax and Nontax Liability consists 
of tax liabilities incurred by businesses, except corporate 
income taxes, and other general government revenues 
from business. It includes all sales taxes. It includes 
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payments for such specific services as are provided within 
the framework of general government activity. It ex. 
cludes, however, purchases from government enter. 
prises. Government receipts from the sale of surplys 
property are not included in this item. Tax liabilities 
are net of refunds. 

Subsidies Minus Current Surplus of Government Enter. 
prises: 

Subsidies are the monetary aids provided by govern. 
ment to private business. 

Current surplus of government enterprises represents 
the excess of sales receipts over current operating costs 
of government enterprises. In the calculation of the 
current surplus, no deduction is made for charges to 


depreciation or other reserves and interest is not | 


counted in either receipts or costs. 


Subsidies and current surplus are shown as a single 


item because of the difficulties involved in segregating 

subsidies paid through Federal Government enter. 

prises from other expenditures of these enterprises. 

Statistical Discrepancy is the excess of the value of the 
estimated gross national product computed by the final 
products method over its independently estimated value 
computed by adding necessary conceptual adjustments 
to the national income. 


Terminology Used 


Before discussion of the changes from our previous 
estimates that are implicit in the definitions just given, 
a few comments on terminology seem appropriate. 

While the term ‘national income statistics’? has come 
to be used to designate the entire field of statistics em- 
bracing value measures of the income and product of the 


economy, ‘‘national income” is also widely used as the | 


title of a specific statistical series. We have followed 





this practice and utilized ‘‘national income’”’ to designate | 


total factor costs of current output. 
It will be noted that we use the terms “national in- 


come” and “net national product” to designate the cur- | 


rent production of the economy at factor cost and at 
market value, respectively.'* Some technicians prefer 
to use the single term ‘‘national income”’ but to modify 
it by the phrases “‘at factor cost’’ and “at market value” 
to distinguish between what we call national income and 
net national product. We prefer our terminology be- 
cause we have found that the nontechnician more readily 
distinguishes the two concepts by visualizing the na- 
tional income as a summation of factor incomes and the 
national product as a summation of goods and services 
produced. 

As to gross national product or expenditure, this term 
is used to designate the market value of current output 
before deduction of allowances for capital consumption. 
While the gross national product is a somewhat arbitrary 

4 With regard to the theoretical distinction between the two concepts, see the stimu: 


lating and original article by Prof. J. R. Hicks, The Valuation of the Social Income, 
in Economica, 1940. 
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measure from a theoretical standpoint, depending as it 
does upon what categories of goods one chooses to call 
durable capital, it has the advantage of being more pre- 
cise statistically than the net national product. The 
latter is theoretically preferable when defined as the 
amount of production that could be consumed without 
impairing the stock of capital. It suffers, however, 
from the serious obstacle that there is no satisfactory 
operational definition of the consumption of fixed 
capital.’ We measure capital consumption charges 
merely in & way required to reconcile the income snd 
product sides of the national income and _ product 
account. The estimates of depreciation charges used 
are, in the main, business allowances for depreciation 
for tax purposes. In the light of the basic general 
difficulty of measuring capital consumption, accounting 
depreciation charges have not been revalued to reflect 
changes in the current prices of capital goods, though 
such revaluation is indicated on conceptual grounds. 

The net national product has been incorporated into 
the definitions and illustrative tables of the report pri- 
marily to help clarify the nature of the concepts of na- 
tional income and gross national product. We do not 
intend to feature the net national product regularly in 
summary public releases because the addition of one 
more series to the other basic aggregates would probably 
be more confusing than helpful to those who are inter- 
ested primarily in following broad changes in economic 
conditions. All the data for its computation will be 
available to technicians who may prefer the concept for 
certain analytical work. 

Another matter of terminology that should be noted 
is that the name of the series “income payments to 
individuals”” has been changed to ‘‘personal income.” 
The main reason for this change is that the latter term 
seems more appropriate for an aggregate that includes, 
as previously, such items as income in kind, income of 
proprietors, and rental income to which no explicit cash 
payments correspond. Unfortunately, we have not 
been able to find a descriptive title for the series which at 
the same time would draw attention to another of its 
characteristics, namely, that it covers nonprofit institu- 
tions and private pension, welfare, and trust funds as 
well as individuals proper. 

For the convenience of those who want an iacome 
total that is closer to a cash basis, the major items of 
income and expenditure in kind that are included in 
personal income and personal consumption expenditures 
are shown in table 39. 

In connection with the data on personal income, we 
call attention to the fact that the monthly series and its 
components will henceforth be issued in the form of 
seasonally adjusted annual rates rather than as index 





'’ For a comprehensive study of capital consumption, see Solomon Fabricant, Capital 
Consumption and Adjustment, National Bureau of Economic Research, 1938. See 
also Wendell D. Hance, Adequacy of Estimates Available for Computing Net Capital 
Formation, in Studies in Income and Wealth (vol. 6), National Bureau of Economic 


Research, 1943. 
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numbers.'® The use of annual rates of income has a 
great advantage over indexes in that the components of 
income for each month add to the income total and in 
that the monthly series are more easily compared with 
annual data. In addition, this technique eliminates the 
need for base periods which seem inevitably to gather an 
aura of normality. The unadjusted data on personal 
income will be issued quarterly rather than monthly. 


Changes in Content of National Income Aggregates 


As stated earlier, the content of the national income 
and product aggregates in this report differs in several 
respects from the estimates previously issued by the 
Department of Commerce. The conceptual changes 
which should be taken into account in weighing the mean- 
ing of the various aggregates are the following: 

1. Interest payments on government debt have been 
eliminated from the national income and _ product. 
This change is designed to make the aggregates conform 
better to the commonly accepted idea of current produc- 
tion. As the bulk of government debt was created to 
finance wars and current expenditures, most writers in 
the national income field believe that interest on such 
debt does not represent currently produced goods and 
services or the current use of economic resources. For 
example, it seems sensible that a comparison of the pre- 
war and postwar volume of production should not be 
distorted by the continuing interest on the national debt 
that arose during the war. 

Some measure of the current services of durable capital 
used by public authorities (and, indeed, of consumers’ 
durables, in addition to housing) might be included in 
national income and product for some purposes. It is 
highly questionable, however, that interest paid on the 
debt incurred to acquire government capital would pro- 
vide an appropriate measure of such imputed income and 
product. 

2. Imputed net rent on owner-occupied dwellings has 
been added to national income and product and to per- 
sonal income. It is generally agreed that this change 
should be made to provide comparable treatment between 
rented and owner-occupied housing. . 

As a corollary to the inclusion of imputed net rent, 
depreciation and taxes on owner-occupied dwellings have 
been added to the consumer expenditure component of 
the gross national product. 

3. Corporate profits before taxes have been included 
in the national income rather than profits after taxes. 
This change has been made so that the national income 
will more accurately reflect factor costs of current pro- 
duction, which is the basic idea used in defining national 
income. It means that all factor incomes are now in- 
cluded in the national income before taxes levied on 
income. 


i¢ The revised monthly series for the period 1929-46 on this basis are presented in table 
48. 
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The rationale for the inclusion of corporate profits 
before taxes must rest ultimately, of course, on the 
incidence of taxes on profits. Although this question 
probably cannot be settled definitively, the weight of 
theoretical and statistical evidence is that changes in 
corporate profit tax rates affect profits after taxes more 
significantly than prices of output. Certainly, the high 
proportion of profits taken in taxes during the war period 
meant a substantial reduction in the income accruing to 
stockholders. In addition, the carry-back and carry- 
forward provisions of the corporate tax law make each 
year’s taxes partly dependent upon events in other years. 
This introduces an increasingly arbitrary element into 
profits after taxes, and virtually necessitates the use of 
profits before taxes in any measure, like national income, 
that relates to current production. 

It should be emphasized that the inclusion of profits 
taxes in the national income in no way implies that they 
directly benefit stockholders. This applies, of course, 
to taxes levied on all the distributive shares of national 
income—they cannot be used directly as measures of 
benefits to the recipients of those shares. 

4. National income has been computed without deduc- 
tion of allowances for depletion. This change affects 
both corporate profits and unincorporated business 
income. It is required because the value of new dis- 
coveries of natural resources is not counted as part of 
gross capital formation, or of profits in the year of dis- 
covery, and consequently deduction of a capital con- 
sumption charge for impairment of the stock of natural 
resources would be inappropriate. 

5. The inventory valuation adjustment has been 
incorporated into the national income in order to secure 
conceptual comparability with the national product. 
We have hesitated until now to make this change be- 
cause of the difficulty of preparing adequate estimates— 
particularly on an industry basis. While this difficulty 
still remains, we have thoroughly reworked the estimates 
industry by industry and now feel that whatever statis- 
tical inaccuracies remain are a lesser evil than the con- 
tinued conceptual inconsistency of excluding the adjust- 
ment from the national income. It will be noted that 
we have presented the data so that the user, according 
to his needs or preference, can readily obtain profit 
estimates either with or without this adjustment. 

6. National income and product have been revised to 
include income in kind received by the armed forces, the 
Government’s contribution to military life imsurance 
funds, and the Government’s contribution to family 
allowances to dependents of enlisted personnel. Income 
in kind comprises the value of food consumed by the 
armed forces and of issues of personal clothing. The 
purpose of these changes is to make the measurement of 
military income conform more closely to the measure- 
ment of income for civilian labor.” 





17 Bonuses and other deferred payments (e. g., mustering-out pay, adjusted service 
compensation, and payments under the GI bill) are in many respects similar to items 


Personal income has been revised to include military 
income in kind in conformity with the change in nationg] 


income. Benefit payments from military life insurance | 


funds have been added to personal income and premiums 
paid to the funds deducted. These changes follow from 


the fact that military life insurance funds are now claggi. | 
fied as social insurance funds, whereas in the former ip. | 


come payments series they were handled like private lif, | 


insurance. No change was required in respect to the 
Government’s contribution to family allowances, as this 
item was included as a transfer payment in our previous 
income payments series. 

One other change, of minor importance, might be 
noted here. Military retirement pay, formerly counted 
as a supplement to wages and salaries, has been classified 
as a transfer payment. It is, therefore, no longer jp. 
cluded in the national income and national product. [i 
seemed desirable to include this item in the broad 


category of military pension, disability, and retirement 


payments. 

7. Government subsidies paid to private enterprises 
have been eliminated from the national product. This 
change has been made so that the national product will 
consistently measure the purchases of goods and services 


valued at their market prices. With this definition of | 





national product, the inclusion of subsidies would in- | 


volve the artificial assumption that the Government, in 
paying a subsidy, is in effect purchasing goods or services, 

8. The value of the services of banks and other finan- 
cial intermediaries rendered to persons without the 
assessment of specific charges are regarded as imputed 


interest (income in kind) accruing to persons.’* This | 


item is included in the national income and product and 
in personal income both because it represents a real 
element of income and product in the national economy 
and because it permits a sensible solution to the problem 
of allocating the national income by industries. While 
alternatives from the latter standpoint are possible, we 
believe the imputation of interest to the depositors of 
banks conforms most closely with economic reality.” 
Formerly the expedient used in this connection was 
to assume that all long-term interest originating in the 
economy, except government interest received by non- 
financial corporations, accrued to persons and that short- 
term interest accurately reflected inter-business interest 
payments. These assumptions have been abandoned in 


included in the national income, but since the timing of the payment is not synchro- 
nized with the performance of military duty it seemed best to handle them as transfer 
payments. 

18 It should be noted that not all “imputed interest’ shown in table 37 is of this nature. 
Much of it represents interest received by life insurance companies and mutual finan- 
cial institutions in behalf of individuals but not paid out to them as cash interest in the 
current period. 

19 For discussion of the treatment of financial intermediaries, see the paper by Dwight 
B. Yntema presented to the Conference on Research in Income and Wealth, Treatment 
of Financial Intermediaries (mimeographed). This paper will shortly be published 
in Vol. 10 of the Conference Studies by the Nationa] Bureau of Economic Research. 
For an alternative method of measuring income originating in banking see M. A. 
Copeland, Some Problems in the Theory of National Income, Journal of Political 
Economy, February 1932. 
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favor of actual measurement of both monetary interest 
flows and imputed interest arising in financial inter- 
mediaries. 

9. Employer contributions to private pension and 
welfare plans have been substituted for benefit payments 
under such plans in national income and personal income. 
These plans have grown so greatly during the past five 
years that the previous assumption that benefit pay- 
ments and contributions are roughly the same magni- 
tude has become artificial. Thus, the change is designed 
to make the estimates of national income and of supple- 
ments to wages and salaries more accurate. This change 
means that private pension plans are treated in personal 
income like private life insurance companies. This is 
particularly desirable in view of the fact that many of 
these plans are administered by life insurance companies. 

10. The change in farm inventories of crops not held 
for sale, positive or negative, has been added to national 
income, national product, and personal income. Former- 
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ly, the definition of the change in farm inventories was 
restricted to total livestock and crops held for sale. 
This addition, which is quantitatively important in 
some years, was made to obtain complete coverage of 
goods-in-process inventories in the private business 
system. 

11. Business transfer payments have been included in 
personal income. Such payments were previously neg- 
lected essentially for statistical reasons but now have 
been estimated to effect a better reconciliation of the 
accounts for the sectors of the economy. 


Comparison With Former Estimates 


In all, the result of the revisions has been to increase 
the levels of the national income, personal income, and 
gross national product. The magnitude of the increases 
over the whole period is indicated in the charts while the 
precise effects of the various changes in each year are 
shown by the reconciliation of our old and new esti- 
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mates in table VII. It may be seen that the increases revisions in the aggregates arising from purely statisticg] 
in the aggregates are substantially accounted for by the changes are generally fairly small on balance. 
changes in concepts that have been listed. As the most The most important statistical revision has been jp BILL 
important of these changes concerned items which ex- prea — sage principally from 4 25¢ 
panded substantially during the war, they exert the cg ge g ne ol a RMS _ for | 
° .s . . is component of national product. 10Se iliar | 
greatest effect in raising the new series during the war wee P ‘ familiar 
‘ at ; ; ; with the details of our previous estimates will recalj | 
years. The three items of military income—income in : 
cahnalite af sans = wie that the gross national product for the period before 
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— .e se apa rm os the war was computed from the income side of the | 
to military life ee funds, and the Government's national account by adding the necessary adjustment 206 
contribution to family allowances—which account for a items to the national income. In the filling in of the 
large part of the addition to the national income and product side of the account, consumer expenditures were 
gross national product in 1945, were negligible in 1939. obtained as a residual,’as direct estimates of this com. | 
The level of the national income since 1941 is also raised ponent were not then available.” In our present esti. | 
consider ably by the inclusion of corporate pr ofits * For the period after 1939 the estimates of consumer expenditures were obtained by 
before taxes rather than profits after taxes, particularly extrapolating the 1939 residual on the basis of retail trade and other information relating | 15( 
° ° ° : to consumers’ purchases. Hence, the estimates for this period were independent 
during the period of high excess-profits taxes. The ieceunmenne Setheta ded nal ” | 
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Py by» so: eee ng ae E gad g Bark pt] gt] ot] nt] 1] 2] od Tae Se Te. ce Pe 7| .8| 9 Tt 
Se eee 3 ‘ 3 3 | 3) 3 | 97 “9 | 
Msi anney ne —eny life sooneenee benefits._._...| (3) “i () (a @) a a | BY PY (3) “j "i 4 | ne ae | i | a Ms \ ad 
eee eeeeree. ioe 5 6 7 7 6 61 34 A 7) bass as “ek oo é 3 
pinthas dena cbearisagereors| 1) SAY 8) 8] m8) ana] oy) cB cet] 8) a ct ot) tag [a 
ries, but no : | 
Premiums to military life insurance funds_________.- | : 
“= Private pension payments. | : 7 " "4 "i re . : | | | | 7 7 “a i 7 
quals: Former concept, statistically revised ? 72.6 | 61.3 | 46.6 | 45.5 | 52.3 | 57.9 | 67.6 | 71.9 | 66.1 | 70.7 | 76.1 | 93.1 |118, "3164.1 | 173.0 es 
: Income payments to individuals (former series) 73.3 | 62.0 | 47.4 | 46.3 | 52.9 | 58.6 | 68.1 | 72 ions | san | cee tera fees Ge 
Equals: Statistical revision........____ -- wh o re 7 me ¢ g 7 be . “s 66.2 | 70.8 | 76.2 92.7 |117.3 {143.1 |156.8 |160. 8 165.1 at 
Baie te-Setter-r ep s-n<5----- 4 . -8) -—.8) — —-7)-.5)-.5)—.1)—-.1)/—-.1) 64] 68] 19) 1.5) 88) 79 
| 4 
; Detail will not necessarily add to totals because of rounding. | | ie 
euaaticdedaaionatinamean been included in Oy abe beg nt upon the series of changes in statistical procedures cannot be distinguished from that of the bn 
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mates, however, all the items on both sides of the ac- 
count are obtained independently. As was indicated 
by the data in earlier articles,” the direct estimates of 
consumer expenditures have proved to be significantly 
higher than the previous residual estimates—quite apart 
from definitional differences. 

Since the major changes introduced into this revised 
body of national income statistics are due to differences 
in definitions, they do not in general alter the quantita- 
tive ideas about the American economy that have 
become familiar on the basis of our previous estimates. 
This is not to overlook the inconvenience involved in 
adjusting one’s thinking to a new set of definitions and 
numerical values. 

Special comment should be made, however, on the 
estimates of personal saving. The new estimates run 
at a considerably lower level than our previously pub- 
lished series. While the change is partly due to dif- 


4 SURVEY OF CURRENT BusinEss, April 1942, October 1942, and June 1944. 
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ferences in concept, the greater part arises from the 
fact that, in obtaining personal saving as a residual 
from disposable income, a higher level of consumer 
expenditures is subtracted than was formerly the case. 

It should be emphasized that the personal saving 
estimates of the Department of Commerce are obtained 
as residuals and hence are subject to errors in the various 
statistical series from which they are derived. In view 
of the rather substantial difference in level between 
these estimates and the results of several earlier investiga- 
tions, we should like to explore some of the problems 
involved in assessing the accuracy of the Commerce. 
personal saving estimates. 

In any comparison of the general level of personal 
saving shown in this report with earlier estimates, it is 
first necessary that the differences in the concepts of 
saving employed be fully recognized. Our concept im- 
plies a quite complete measurement of personal saving: 
from an economic standpoint, in contrast to various other- 
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estimates that have not attempted to measure all types compared with our own previous estimates, our new ™ 
of saving on a net basis. In addition to the types of series is conceptually lower by depreciation on owner- 
liquid assets that readily come to mind in estimating occupied homes and on the property of nonprofit insti- 
personal saving, such as changes in cash and deposits, in tutions, by the noncorporate inventory valuation adjust- 
life insurance reserves, in building association reserves, ment, and by the change in farm inventories of crops not 
in security holdings, and in consumer debt, our concept held for sale. The two last-named items, which may be 
includes the direct investment of individuals in housing positive or negative, significantly affect the year-to-year 
and the direet investment of owners of unincorporated movement of personal saving. 
enterprises in real property, equipment, and inventories. We turn now to the more statistical aspects of the 
Moreover, in our definition of personal saving, the depre- estimates. What is presented in this report is not a 
ciation of houses owned by individuals and of capital single estimate of personal saving for any given year but 
owned by unincorporated enterprises is counted as nega- three estimates that are derived by largely independent 
tive saving. Similarly, declines in inventories of unin- methods. One is the residual estimate obtained from 
corporated enterprises constitute negative saving. Also, the data on personal income and its disposition, as shown 
our definition of saving is net of capital gains and losses in table 3, to which the ‘personal saving” label is at- 
and of the financial costs of acquiring property or secu- tached. Concerning this series it need only be said that 
rities—important points in considering the net saving the components of personal income, taxes, and expendi- 
figure for a year like 1929. These conceptual points tures have been more carefully defined and the statistics 
considerably narrow the differences between our esti- more meticulously compiled than has previously been 
mates and those of certain other investigators. As the case in national income estimation. 
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Another estimate of personal saving can be derived 
from our accounts as a residual from the data on sources 
and uses of gross saving given in table 5. It will be seen 
that most of the items in table 5 are statistically inde- 
pendent of the items in table 3 and that the former yield 
alternative estimates of ‘‘personal saving” equal to that 
item plus the statistical discrepancy.” So long as the 
statistical discrepancy remains small, there must be 
some presumption that the true figure for personal saving 
is approximately indicated by the estimates. For this 
not to be the case would imply a somewhat unlikely com- 
bination of errors in the two tables. For example, for 
personal saving to be appreciably higher in the decade 
before the war, it would be necessary not only that in- 
come be higher or expenditures lower than they are shown 
to be in table 3 but also that gross capital investment be 
higher or gross business saving and government surplus 
lower than shown in table 5. 

A third method of deriving personal saving in this 
report is the direct estimation of changes in the various 
assets and liabilities of persons. A virtually complete 
reconciliation of the familiar Securities and Exchange 
Commission estimates with those of the Department of 
Commerce is shown for the first time. These data were 
prepared by the research staff of the Securities and Ex- 
change Commission and are shown in table 6. The re- 
conciliation items represent, in the main, types of per- 
sonal saving measured by changes in the relevant assets 
or liabilities. 

We feel that the similarity in both levels and move- 
ments of the estimates of saving derived by these three 
methods is striking in view of the fact that the basic 
data involved in each are so largely independent. For 

2 This series (‘“‘personal saving’’ plus “statistical discrepancy’’) is also the saving 
series which would be obtained if the double-residual method formerly used for the 
decade of the thirties—obtaining personal consumption expenditures by deducting 
other gross national product components from the gross national product aggregate 


obtained from the income side, and deducting personal consumption expenditures from 
disposable income—were applied with our revised estimates. 
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example, the cumulative difference between the direct 


’ estimates of saving in table 6 and the residuals in table 3 


for the period from 1933” to 1946 amounts to only 0.2 
billion dollars per annum, while the cumulative discrep- 
ancy in the two series derived from the national income 
and product accounts from 1929 to 1946 amounts to 
only 0.6 billion dollars per annum. 

While we have found these considerations impressive, 
we are aware that the saving estimates, or other data in 
this report, may be modified by future research. In 
particular, as national income statistics do not rest upon 
the foundation of a consistently conceived statistical 
program designed to yield a complete and integrated 
portrayal of the economy, the current efforts of Federal 
statistical agencies to increase the coverage and accuracy 
of economic data should lead to further improvements in 
national income estimation. 


Note on Industrial Classification 


For the convenience of the technical users of the data for 
national income and the various distributive shares by industry, 
a comparison of our industrial classification with those of the 
Social Security Administration and the Bureau of Internal Rev- 
enue, and that given in the Standard Industrial Classification 
Manual is provided in table VIII. From the standpoint of the 
general user of the estimates, the most important point to be 
emphasized is that, because of the nature of the basic sources, 
corpofate profits, the corporate inventory valuation adjustment, 
and corporate interest are on a company basis of industrial classi- 
fication, while the other distributive shares are on an establish- 
ment basis. This is a serious limitation on the comparability of 
the distributive share estimates for some industrial groups, and 
one which should be considered carefully by those who use the 
data for particular industries. All the estimates are on a current 
product classification; that is, firms and establishments which 
converted to new products during the war were reclassified to the 
appropriate industry. 


% Unfortunately, S. E. C. data on savings are not available prior to 1933 due to the 
inadequacy of source materials. In connection with our residual estimate for 1929, 
which may appear low at first sight, it should be noted that personal saving in the form 
of cash and deposits was a substantial negative figure in that year. 








Table VIII.—Industrial Classification for the National Income! 


NATIONAL INCOME SUPPLEMENT TO SURVEY OF CURRENT BUSINESS 


July 1947 








Industrial content in terms of the 





| 


Industrial content in terms of the 





Industrial division or industry ? 


| 
Social Security 


— 


Bureau of In. 
ternal Revenue 
Classification i 


ene —_—— 
| Ls 


























88. 

90.5 

91 (exe. 9) 
and 93. 5) 

44 and 45. 


446. 
449.9 


_| 447.10 


448. 
451.11 


46, 47. 
| 461, 462, 469, 


463. 

471, 472. 

473, 479.4 

69 to 71, 73 to 
76, 915. 

69.12 

70. 

(13) 

Part of 76.14 

71 and 915,15 

73. 

74. 

75. 

Part of 76. 

Part of 76. 

Part of 76. 


Part of 76. 


(13) 
(18) 


(13) 


Industria] division or industry * Standard In- | Social Security| Bureau of In- Standard In- 
dustrial Clas- | Board Classifi- | ternal Revenue dustrial Clas- Board Classifi- 
sification cation Classification 3 sification | cation | 
Agriculture, forestry and fisheries--__- 01 to 09 4. ____- 01 to 09____.-._| 96 to 98.4 Finance, Insurance, and real estate— 
RRS Sosy i 01 to 06___- ae 98. Continued 
Agricultural and similar service | 07 4____.._____- Dee cre worias 98.4 Insurance carriers_---------------- ES RES, 
establishments. Insurance agents and combination | 69 ¢______- 64 and 66__- 
EE igictewarasccceuresecere—e- ike align offices. | 
Fisheries__ ee LIE a ORT ED | 70 (exe. 707) - 65 (exc. 654) ___ 
Darah ahicen ip ae = Li 
Metal mining -_---- A os ae I. oo cc ciaseebstanumnns 72 to @.....<-.- 40 to 45_...... 
Anthracite mining ----...-...-...- + Syste aisle O_o - eRe! “ep SEER ES 
Bituminous and other soft coal | 12__._...____-- Local railways and bus lines-_----- 73 and 741____- ee 
mining. Highway passenger transporta- | 742, 743, and | 431, 433, and 
Crude petroleum and natural gas | 13___.____-__-- en 13. tion, n. e. c. 749. 439. 
production. Highway freight transportation | 75 and 79_.-...| 42__. ‘ 
Nonmetallic mining and quarry- | 14____._______- Seen 14. and warehousing. 
ing. Water transportation - --.--------- 76 (exc. 766)-..| 44__- eee 
Contract construction... ..-..-.....-- 16 and 17_..-.- li = 95. Air transportation (common car- | 771_..--------- EG 
Manufacturing. ___----..----- ect Sica | eee 1 ee.......- 17, 19-21, 23-37, riers). 
and 39-41. Pipe-line transportation-__--~---.-- ee. eee oe 
Food and kindred products-_----_- tat Sith iaa ED __ re 8 17 and 19. Services allied to transportation___| 744, 766, 772, | 45_...._.___. 
Tobacco manufactures. ---..------ "SORE SS oF = oo hae 773 and 80. 
Textile-mill products____...___.._- | Ti aaa Ena sncnscnede 21. Communications and public utilities__| 81 to 83______.- 46 to 49, 736___ 
Apparel and other finished fabric | 23__._________- C—O -| 23. Telephone, telegraph, and related | 81 (exc. 813)___| 46__.______- 
products. services. | 
Lumber and timber basic products} 24..__________- Saas 26. Radio broadcasting and television-| 813_____..-.-_-| 736_-_._____-_- 
Furniture and finished lumber | 25____---___--- eee 27. Utilities: electric and gas___--..--- oe. EE |." ae 
products. Local utilities and public services, | 823, 83 4.__-_--- : ae eae 
Paper and allied products__-----.-- a — ee n. 6. C. 
Printing, publishing, and allied | 27______._.___. 27.----- --| 29. Oe 84 to 96 (exc. | 654, 70 to 90 
industries. ; 88), 707. (exc. 75, 736). 
Chemicals and allied products____- eee _ a) Hotels and other lodging places---| 84 (exc. 8442) --_| 70 (exc. 7042) --. 
Products [ae RS ne eS 31. Personal services. _-- - -- = thee Le eae ly St  ; te ali see 
Rubber products- ---------------- Bee sohbet 30-- 25. Private households---------------- RS Sheek 
Leather and leather products__.... SE 31.- --| 24. Commercial and trade schools and | 874, 953 and 954] 74_...._._.__-. 
Stone, clay, and glass products__..} 32_.__________- _ ee 32. employment agencies. 

Iron and steel and their products, | 19 and 33___-_- 19 and 33_.___- 33 and 34 Business services, n. @. C_--------- 87 (exc. 874), 73 (exc. 736), 
including ordnance. - 942 and 707. | 807 and 654. 
Nonferrous metals and their prod- | 34____________- Ba eee 35. Miscellaneous repair services and | 89___.....----- meee SER 

ucts. hand trades. 
Machinery (except electrical) --.--| 35_._.......-.- eee 37. Motion pictures............-.--- Sei icaescccumane Re 
Geaeran eed ue cae “s _ See 36_- ana es Amusement —. recreation, ex- | 91........-.-.- RS 

ion equipment except | 37____.______.- Bhkintsoo<ssneee 40. cept motion pictures. 

automobiles. Medical and other health services._| 92_.........---| 80.._.....-.-- 
Automobiles and automobile | 38___._.._._--. DRiiisckencctaw, 39. c eee RRs CRESS IES 

equipment. Engineering and other professional | 941 and 949____| 831 and 839__ 
Miscellaneous manufacturing in- | 39__......____- Wass ed. S252 41. services, n. @. c. 

dustries. Educational services, n. e. C___---- SS ee, Ci ....<..-..2.2. 

Wholesale and retail trade-_-..--.-.-.- 40 to 61 and 88.| 50 to 59 and 75_| 50, 51, 54 to 65, and A 
67 and 72. Religious organizations____---.---- eee eee 

Wholesale trade............-.-..-- 40 to 47__...-.- 50 and 51___-_- 50 and 51. Nonprofit membership organiza- | 96 (exc. 966) | 86, 833 and 
Retail trade and automobile serv- | 48 to 61 and 88_| 53 to 59, and | 54 to 65, 67 and tions, n. e. c. and 844 7042. 

ices. J 72. Government and government enter- | 97___...___.__-. 94 and 95__ 

Finance, insurance, and real estate_...| 62 to 70 (exc. | 60 to 67 (exc. | 79 to 85, 88, 90, prises.? 
707). ). 91 (exe. 915), Federal—general government '@____|_...__.__-_____- 
and 93. Federal—government enterprises !7)________________| 

ESSE Se EE Sle CEE ee _ Bee . sea State and local—general govern- |_____--_-- 
Security and commodity brokers, | 66_...-...----- SS 84, ment.!8 

dealers and exchanges. ~ State and local—government enter- |- : |. 
SNES eee 63, 64, 65, and | 62 and 67___.-- 80 to 83, and 85. prises.!° 























Rest of the world #___....._.-._.-__-- 











1 Numbers refer to the code numbers in the Standard Industrial Classification Manual (Government Printing Office, 1942), the Social Security Board Industrial Classification 
Code (Social Security Board, 1942, mimeographed) and the Bureau of Internal Revenue Instructions for Coding Industrial Activity with respect to corporation income and excess 


fits tax returns (Income Tax Unit, 1942 edition, mimeographed). 


Later editions of the two first-named codes have been issued for the Manufacturing Industria] Division, but 


the differences between these classifications and that of the Nationa] Income Division are so pervasive that it is not feasible to present a comparison in this place. Adoption of these 
codes by other data-gathering agencies wil] probably prevent continuance in the future of the full industrial detail presented in the present report. 
2 All establishments operated by government agencies or corporations are classified in the Government and government enterprises industrial division, regardless of their classi- 
fication in the three codes with which comparison is made. 
? The Bureau of Internal Revenue ‘‘not allocable” groups (BIR 16, 43, 450, 470, 68, 78, 87, 99 and 00) are not indicated in the table. 
4 The National] Income Division classification includes irrigation system operation in ‘‘Local utilities and public services, n. e. c.”’ 
5 Industry 52 is divided between wholesale trade and retail trade. 
6 In National Income Division classification, includes insurance agents, brokers and services, and establishments regularly engaged in any combination of real estate, insurance, 
loans, or Jegal activities when none of these activities alone constitutes the principal business of the establishment. 
7 In National Income Division classification, includes also local bus lines. 
8 In National Income Division classification, excludes local bus lines and toll roads, highway bridges, terminals, etc. 
* In National] Income Division classification, excludes services incidental to water transportation. 
*10 In National Income Division classification, excludes sight-seeing and “‘taxi’’ airplane service, aNd airports and flying fields. 
11 In National Income Division classification, includes also toll roads, highway bridges, terminals, etc.; services incidental to water transportation; sight-seeing and ‘‘taxi”’ airplane 


service; and airports and flying fields. 
12 In National Income 


18 Not in Bureau of Internal Revenue Instructions for Coding (Cor 
4 In National Income Division classification, includes private employment agencies. 
18 In National Income Division classification, excludes private employment agencies and includes accounting, auditing and bookkeeping services. 
16 Includes al] Federal government agencies and operations, except those included in the industry, ‘‘Federal—government enterprises.”’ 
17 The following list enumerates all Federal] enterprises by their current names: Agricultural Marketing Act Revolving Fund, Alaska Railroad Company, Army Post Exchanges, 
Banks for Cooperatives, Bonneville Power Administration, Boulder Canyon Project, Commodity Credit Corporation, Defense Homes Corporation, Disaster Loan Corperetiom, 


Electric Home and Farm Authority, Emergency Crop and Feed Loans, Export-Im 
Farm Mortgage Corporation, Federal Home Loan Bank <p= Federal Housing 
gage Association, Federal Prison Industries, Inc., Federa 

aterways Corporation, Navy Ship Stores and 8 


Credit Corporations, Reconstruction Finance Corporation (including Office of Defense Plants, Defense Supplies, 


Authority, 


war risk ce activities). 


ivision classification, excludes organization hotels and lodging houses (on membership basis). 
rate) Industrial Activity. 


rt Bank, Federal Crop Insurance Corporation, Federal De 
dministration, Federal Intermediate Credit Banks, Federal 


sit Insurance Corporation, Federa 
and Banks, Federal National Mort- 


Public Housing Authority, Federal Savings and Loan Insurance Corporation, Home Owners Loan Corporation, Inland 
ration, Post Office, Production 


eserve), Regional Agricultural 
Credit a go RFC Mortgage Company, Rubber Development Corporation, Rural Electrification Administration, Smaller War Plants Corporation, Tennessee Valley 


hip’s Service Stores, Panama Canal Zone, Panama Railroad Company, Petroleum Reserves Cor 
etals Reserve, and Rubber 


18 Includes al] State and local government agencies and operations except those included in the industry, ‘‘State and local—government enterprises.” : 
tion funds and undertakings classified as enterprises by the Bureau of the Census, such as alcoholic beverage monopolies; water, electric, 


gas, and transit systems; housing authorities; and other large commercial activities involving significant amounts and operated and accounted for as enterprises. 
2° Includes foreign countries, United States territories and possessions and international organizations. 


19 Includes State workmen’s com 


. Commercial Company, U. 8. Maritime Commission (operating activities), War Damage Corporation, War Shipping Administration (commercial operating and 
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Table 1.—National Income by Distributive Shares, 1929—46 
> _[Millions of dollars] 







































































































































































































































































ED: —— | l ] | | 
wa 1929 | 1930 | 1931 | 19382 | 1933 | 1934 1935 | 1936 | 1937 | 1938 | 1939 | 1 1940 | 1941 1942 i. 1944 | 1945 | 1946 
In. | coi Reet Neca eed =e Rakes Relies, Cray, bet Ese Soo Fon Ree 
enue es 
ion 3 | National income -- ---------------- Se ee ae 87, 355) 75, 00 8, 73 58, — 41, 690) 39, se 48, a7 789) 66, 941/73, 627/67, 37572, = 347/108, 834 834, 136, 496 168, 262|1 82, 260 182, 808) 178, 204 
ae ae eae aicmmrasion rex ea 
Compensation of employees. -...--.-.-.------|50, 786] 46,515) 39, 470) 30, $26! 29, 330| 34, 067/37, ro oe 675/47, 696! 44, 747147, 820| 51, 786| 64, 280) 84, 689| 109, 102/121, 184/122, 872/116, 763 
ages and salaries. ----------------------|50, 165) 45, 894) 38, ; 886] 30, 284| 28, 825| 33, 520/36, 508/41, 754/45, 948/42, 812) 45, 745| 49, 587| 61, 708} 81, 681| 105, 537} 116, 944/117, 551)111, 113 
PRIVOUO.. . ....2-2-s0000---2----- 20-02 45, 206 40, 720) 33, 607) 25, 297! 23, 660) 27, 420)29, 984! 33, 866/38, 482/34, 564/37, 519/41, 130 51, 537 78, 671) 83,317} 82,085) 90, 237 
MEMMArY . . .. -- - 20 02 5 ono eee eceeene 312 315) 308} " 295| 270 271 306} 338) 358! 370) 398) oa 1, 862 6, 285 14. 478| 20,782} 22,438} 8,010 
' Government civilian !...........-..-- 4,647| 4,859) 4,971) 4,692) 4,895) 5,829! 6,218) 7,550) 7, 158) 7,878] 7, 828) 7 866| 8, 309 12, 388) 12, 845) 13,028) 12, 866 
Supplements to wages and salaries-__-.-.--- 621 621) 584 542 505) 547; 599) = 921) 1, 748) 1, 935 2,075) 2 199} 2,572) 3,008) 3, 565) 4, 240) 5,321; 5, 650 
915) Employer contributions for social | | | | 
ES ite eer 101 106 111 126} 133; 147/171) +418) 1,234) 1, 423| 1,540) 1,624] 1,983| 2, 302} 2,677; 2,936/ 3,805] 4,072 
Other labor income - _----.----------- 520 515} 473 416) 372 400) 428} ” 514 512; 535/875] 589) 706 888} 1,304) 1,516} 1,578 
,. Income of unincorporated enterprises and | } | | | 
inventory valuation adjustment. .__-------. 13, 927| 10,963, 8,214] 4,921 5,207} 6,603) 9, 858/12, 164/12, 249) 10, 768) 11, 282/12, 660) 16, 504) 22,724) 25,951) 27, 690) 30, 165) 34, 951 
8 Business and professional - aiiale -| 8,262) 7,032) 5,316) 3,206) 2,925) 4,276) 4,987) 6,074) 6,630) 6,347] 6,776) 7,720) 9, 566] 12,112) 14,128) 15,310) 16,700) 19, 738 
Income of unincorporated “enter- | 
OE eh SPREE Bes 8,120; 6,277) 4,705) 2,911) 3,450] 4,330) 5,037| 6,194) 6, 659] 6,126] 6,942) 7,772| 10,210] 12, 464) 14, 266| 15, 369| 16,754) 21,046 
| Inventory valuation masenetesescnee 142} 755} 611) 295} —525) —54 50| —120|; —29) 221) —166| -—52| —644) —352); —138 —59 —54|—1, 308 
| EES SS RES IEE ATES. 5 PT IE 5,665} 3,931} 2,898] 1,715] 2,282) 2,327] 4, '871| 6, 090} 5,619} 4,421) 4, 506} 4,940) 6,938} 10, 612} 11,823) 12,380} 13, 465) 15, 213 
} Rental income of persons. ---- -| 5,811] 4,786! 3,620) 2,508} 2,018} 2,095) 2,288) 2, 682) 3, 140| 3, 278} 3, 465) 3,620| 4,322) 5,371) 6,150) 6,693) 6,952] 6,865 
I Corporate profits and inventory valuation } | 
| a aS Aaa Ue Be 28 10, 290} 6, 563| 1, 631) —1, 995|—1, 981] 1, 098) 2, 997| 4, 946) 6, 166) 4, 292] 5, 753| 9, 177| 14,615} 19824) 23, 692! 23, 486) 19, 689] 16, 451 
Jorporate profits before tax _ o<ccsecanl QE Geen —783| —3, 042 162 1, 723} 3, 224) 5, 684) 6, 197) 3, 329) 6, 467) 9 , 325| 17, 232) 21,098) 24, 516) 23, 841) 20, 222) 21, 140 
' Corporate profits tax liability __ ee ae 1, 398 848) 500! 382 524 746; 965 1, 411| 1,512) 1,040) 1, 462 2 878} 7,846) 11,665) 14,153) 13,913) 11,283) 8, 601 
Corporate profits after tax.-.........- 8,420) 2, 455) —1, 283) —3, 424) —362 977| 2,259) 4, 273| 4, 685| 2,289] 5,005! 6,447) 9,386) 9,433] 10,363) 9,928) 8,939) 12, 539 
9. / La a Re epee: 5, 823; 5,500) 4,098) 2,574) 2,066) 2,596) 2,872) 4,557! 4,693) 3, 105 3, 796| 4,049] 4,465) 4,297) 4,477) 4,689) 4,765) 5,614 
Undistributed profits. ______.__.- 2, 597| —3, 045] —5, 381] —5, 998) —2, 428/—1, 619] —613) —284) —8} —906} 1,209] 2,398} 4,921] 5,136) 5,886) 5,239) 4,174 6, 925 
Inventory valuation adjustment-_-_..__-- 472| 3,260) 2,414) 1, 047|—2, 143; —625) —227| —738| —31| 20 —714 — 148) — —2,617;—1, 274} —824| -—355) —533)/—4, 689 
OE EEE EEE .--| 6,541] 6,176} 5,938) 5, 30) 5, a 4, — 4, 539) 4,474) 4,376) 4,290) 4,212) 4, 104 4, os 3, 878} 3,367) 3,207) 3, an 3, 174 
| | | 
} = = ES See 
3 to 1 Includes the pay of employees of government enterprises and of permanent United States residents employed in the United States by foreign governments and international 
izations. 
as sntory valuation adjustment data for farms are not available separately. 
| 
, 
5 : . 
Table 2.—Gross National Product or Expenditure, 1929-46 
[Millions of dollars] 
Nl ] | | | 
| 1929 000 | sn 1931 | 1932 | 1933 3 | 1934 | 1935 | 1936 | 1937 | 1938 | See 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 
| = eS a: ae EME FIR! ID } a 
| | | 
Gross national product---------.------ a 828, 90, 857) 75,930) 58,340) 55, 760) 64, aeal7a, ssaiee, 705) 90, 213 213/84, 683 683 90, 426 100, 477 125, 204 159, easii9a, 573/210, 551/213, 120 203, 679 
Personal consumption expenditures. --_-.--- | 78, 761| 70, 789 61, 153| “49, 208) 46, 346) 51, 882/56, 215 62, 515 67, 121 121 64, 513 513 67, 466) 72, 053} 82, 255 90, 835 101, 626|110, 417/121, 698 143, 670 
ES eee a 9, ’ 362! 7, 275| 5,569} 3, 694| 3, 503 4, 255 5,158) 6,374) 7,005! 5, 754| 6, , 729) 7,854| 9,750) 6,845) 6,515) 6,755) 7,977) 14,917 
Nondurable goods ___-. uae 37, 742 34, 052| 28,955) 22/743) 22,254! 26, 732 29, 377 32, 887 35, 232 34, 032'35, 258) 37, 594) 43, 960 52, 962} 61, 205) 67,190) 75,298) 87,061 
I ERS 2 5 gods cn daneuaaueoussy | 31, 657/29, 462) 26,629) 22,771| 20, , 589) 20, 895 21, 680 23, 254 24, 884 24, 727,25, 479| 26,604) 28, 545) 31,028) 33, 906 ee 472 = — 41, 692 
Gross private domestic investment_..___-__- 15, 824/10, 209} 5, 362 886; 1,306 2, 807) 6, 146) oi 540/11, 440) $ = 9, ” 004! 12, 983; 17,211} 9,330) 4,591 658| 9, 058) 24, 582 
Pee TOTO 8 ncn asec nncune © 824| 5, 566; 3,561) 1,668) 1,142 1,420) 1,890} 2,783) 3, 687) 3,986) 4,600) 5,661) 3,212) 2,010 2 267 3, 146; 8, 525 
Producers’ durable equipment --_-_-._---- 6, 438) 4,926 3,162) 1,781| 1,783 2) 531| 3,351 4, 531) 5, 444 3 o75 4,577; 6,108) 7,676) 4,702) 3,761) 5, +348) 7 yA pa 12, 393 
Change in business inventories---- ------ | 1, 562) —283|—1) 361|—2, 563|—1, 619/—1,144| 905 3, 226| 2, 309 —973| °441| 2, 275; 3,874) 1,416|—1, 180|/—1, 957/— 3, 664 
j Net foreign investment p eal 771) 690} 197] 169} 150) 429} —54| —93) 62| 1,109} 888) 1, 509| 5. 138 —207|—2, 245 -2, 099) a7 4,773 
Government purchases of goods a and ‘serv ices 8,472} 9,169) 9,218) 8,077) 7,958) 9,750) 9,886)11, 743| 11, 590/12, 750/13, 068) 13, 933| 24, 704) 59,670) 88,601) 96, 575) 83,118) 30, 654 
; Foderal.......... eonaneced 1,311] 1,410) 1,537; 1,480) 2,018 2 7 991) 2,931| 4,815) 4, 552| 5, 280) 5, road 6,170 ? = os —e~ =o Lae aged 
War ?_. ae sn asssavaustasseeee 9 | 1,2 2 > , , , 62 > ‘ 
+ i a ~-soc7-]} 1,344] 1,432) 1, 549) ea 2,022} 2,997] 2,935) 4, 818) 4, 557| 5, 236 {3008 3906] S173| eeu] Iago] isa] Trou] 2.383 
Less: Government sales? ________- cat 33) 22 12 4) 64 3| 5 ” 9} 44) 204" G41) 1,161) 2,220 3,005 
SS Ee SEs eee 7,161) 7,759 7,¢@1) 6507 5,940) 6, » 759) 6, 955) 6, 928) 7, 038) 7 470) 7,911) 7, 7 7,781} 7,643) 7,378) 7,546) 8.155) 9,983 
came } } t | | } 
on 
1 Includes construction expenditures for crude petroleum and natural gas drilling, not shown in table 31. 
ut ? The a of purchases of goods and services into war and nonwar conforms, in general, to the Daily Treasury Statement classification of general and special account 
ase expenditures. urchases include oe that part of the capital formation of government enterprises which is attributable to their, war activities. Government contributions to the 
—— Nation Service Tie nsurance Fund are classified as war: all other government contributions for social insurance, as nonwar. 
3Si- 3 Consists of sales to abroad and domestic sales of surplus consumption goods and materials. 
Ce, . - . 
Table 3.—Personal Income and Disposition of Income, 1929-46 
[Millions of dollars] 
1e med ee : , , \ |* Be 8 
1929 | 1930 | 1931 | 1932 1933 | 1934 | 1935 | 1936 | 1937 | 1938 | 1939 | 1940 | 1941 | 1942 1943 1944 1945 1946 
is ildicndan = aa — a= & ae Pee Pee sais 
Personal income__..-. ee ee ae ee en reer ee en 85, 127/76, —— 835) 49, 274] 46, 629/53, 230/59, 361170, 575/73, 976|68, 327/72, 607/78, — 308/122, 159) 149, 432/164, 915/171, 590/177, 217 
Wage and salary receipts.._.._______-_---.------- 50, 023 45, 747 138, 735| 30, 132| 28, 673/33, 363/36, 346) 41, 574/45, 382/42, 258/45, 45, 149 48, 929 60, 907} 80, 515|103, 489]114, 901/115, 202}109, 225 
: Total employer disbursements _-- ----.---|50, 165/45, 894} |38, 886 30, 284| 28, 825) \33, 520 _ 508/41, 754/45, 948/42, 812/45, 745/49, 587/61, 708) 81, 681/105, 328/117, 137) 117, 537/111, 143 
: Less: Employee contributions for social in- 
sj surance - > En ane Pra aass o 142 147 151 152 18a 157| 162| 180} 566) 554 596 658 801} 1,166} 1,839} 2,236) 2,335) 1,918 
s Other labor i income___- Ss sel or aaeetenanad oad aed 520 515 473 416 372 400 428} 3} 514) 512 535) 575 589 706 888} 1,304) 1,516} 1, 578 
d Proprietors’ and rental | EE ae aE SS 19, 738) 15, 749}11, 834) 7,429) 7,225) 8, 698/12, 146/14, 846/15, 389/14, po 747| 16, 280/20, 826) 28, 095) 32, 101| 34, 383) 37,117) 41,816 
: Dividends ___-_- i See .----| 5, 823} 5, 500} 4,098) 2, 574] 2,066) 2, 596) 2, 872| 4, 557| 4, 693| 3, 195) 3, 796] 4,049| 4,465) 4,297) 4,477) 4,689) 4,765) 5,614 
] Personal interest income F _---------------| 7, 524] 7, 140} 7,022] 6,571) 6,180) 5, 980) 5, 680) 5, 575| 5, 580) 5, 482) 5,417) 5,395) 5,402} 5,395) 5,507) 6,007) 6,805) 7, 665 
i Transfer payments. - ee ------| 1,499) 1, 544] 2, 673) 2,152] 2,113) 2, 193| 2, 389) 3, 520) 2, 418} 2,834) 2, 963| 3,119 3,119} 3,151] 2,970} 3,631] 6,185) 11,319 
d Less: Personal tax and nontax x payments. Ss eee 2, 643) 2,507) 1,858} 1,455) 1, 464) 1,595) 1,888) 2, 258} 2, 921} 2,862| 2,440) 2, 604| 3,293) 5, 962) 17,815) 18,904) 20,878] 18, 789 
ederal - re: ae ..---| 1,263] 1, 134 O07} 331 474 595| 827| 1, 130} 1,723 1, 635| 1,235) 1,364! 2,016 ‘ Pn * 517| 17, 536} 19,379) 17,211 
State and local _- why ..| 1,380} 1,373] 1,251] 1,124 990} 1,000) 1,061) 1,128) 1,198 227| 1,205) 1,240) 1,277 1,298} 1,3 1,499} 1,578 
, Equals: Disposable Personal Income_..._______- o.: 484/73, 688 62, 47, 819) 45, 165)51, 635 57, 973'68, 317\71, 055 65, 465)70, 167|75, 743 92, 015)1 161 torah 617/146, 011/150, 712 158, 428 
, Less: Personal consumption ata iia 78, 761/70, 789 él, 153 49, 208 46, 346/51, 882'56, 215 62, 515/67, 121/64, 513! 67, 466 '72, 052 82, 2; 255) 90, 835/101, 626/110, 417121, 698 | 143, 670 
Equals: Persona! saving ALi ah SRS --_|'3' 73) 2° 899 1, 824|—1, 389 —1, 181) —247| 1, 758| 5, 802\ | 3, 934) 062 2, 701) 3, » 601) 9, , 760) 25, 5, 362) 29,991) 35, 594| 20,014| 14, 758 
| | | | | | 
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Table 4.—Relation of Gross National Product, National Income, and Personal Income, 1929-46 
[Millions of dollars] 












































































































































l —= 
1929 | 1930 | 1931 1932 | 1933 | 1934 | 1935 | 1936 3 1937 ai 1938 ad | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 
| ——}|—__—_ EE! SEE DEI ERE: ORs Ea ve 
| | —|————__ 
Gross Nationa] Product.....................--- 103, 828} 90, al 75, 930| 58,340] 55,760] 64, 868/72, 193/84, 705|90, 213 \s4, 683/90, 426/100, 477/125, 294/159, 628) 192, 573) 210, 551) 213, 120! 203, 679 
Less: Capital consumption allowances- ------__- 8,816) 8, 747| 8,312] 7,663) 7,245] 7,218] 7,369] 7,684) 7,972] 7,992] 8,101] 8, 440) 9, 294) 9,935) 10,585} 11,773) 12,085) 11. "O40 
Depreciation charges. _---___-_-._---- 7,553) 7,653) 7,483) 6,950) 6,608] 6,526) 6,577) 6,607) 6, 838) 6,894) 7, 082 7, 228) 7, 878) 8, 666) 9,409) 10, 456) 10, 557) 8 g7s 
Accidental damage to fixed capital_-- 413 389) 351 329 275 237| 236| 381) 304) 387) 222 246 273 484 399 374 384 404 
Capital ee charged to current | 
US Se 850 705 478 384 362 455) 556) 696] 830 711) 797 966) 1,143) 785 777 943} 1,144) 1,76) 
Equals: Net National Sct a bimce cu oa 95,012) 82,110) 67,618) 50,677) 48, 515] 57, 650/64, 824/77, 021/82, 241/76, 691/82, 325] 92, 037/116, 000/149, 693/181, 988]198, 778] 201, 03: 51192) 639 
Plus: Subsidies minus current surplus of gov- | | | | | | | | 
ernment enterprises __- —147 ~123} —49) —45 18 263) 403 39| 60 176) 485 420) 102 150} 183 659} 7! 5} Bag 
Less: Indirect business tux and nontax liability_| 7,003 7,155) 6,859) 6,768) 7,055] 7,815) 8, 190] 8, 663] 9,157) 9,154] 9,365) 10,021) 11, 296) 11, 813} 12, 685) 14, 029] 15, 339} 16, 851 
Business transfer payments_-_-_---____---- 587 534} 649} 737 659 641) 594 594! peed 429| 451) 431] 502 494} 504) © 549| B64 598 
Statistical discrepancy - -----.-..-..- -----| _—80} —705) 1,188) 1,437] 1,235 864) —346]  862/—1,050} —91| 462 658 470} 1,050) 720) 2, 509| 3, 099|—2, 191 
Equals: National Income___--__-- ...-| 87,355] 75,003] 58,873] 41,690) 39, 584) 48, 613/56, 789/66, 941/73, 627/67, 37572, 532) 81, 347/103, 834) 136, 486) 168, 262] 182, 260) 182; 808]178, 904 
Less: Undistributed corporate profits.......-_-| 2, 597 —3, 045] —5, 381/—5, $98) —2, 428| —1, 619] —613| —284] |‘ —8) —906! 1,209] 2,398) 4,921) 5,136] 5,886} 5, 239] 4,174! 6,995 
Corporate profits tax liability - 7777] 13398] ’848} ‘500! =| 382] +524) «'746| «(9651 1, 41) 1,512) 1,040) 1,462] 2)878| 7,846] 11; 665 | 14, 153] 13, 913] 11, 283) 8, 601 
oe inventory valuation “adjust- | | | | Gi 
ee ee . ccceeececcte 472| 3,260) 2,414) 1,047/—2,143) -—625| —227| —7: 738| —3i} 963) —714) —148}—2, 617|—1, 274) —824) —355 — 533] —4, 6x9 
Contributions for social insurance _______- 243 253} 262 278; 285 304 333 598| 1, 800) 1 , 977} 2, 136] 2,282) 2,784) aaa 4,516) 5,172) 6,140 5, 990 
Excess of wage accruals over disburse- | | | 
TE Sh eS eS ERE 0} 0 0 0 0 0 0 0 0 0) 0} 0 0} 0 209] —193 14] ~29 
Plus: Net interest paid by government--_______- 983 964; 1,084; 1,141} 1,170) 1,230) 1,141] 1,101) 1, 204) 1, 192) 1: 205) 1,291] 1, 289} 1, 517| 2,140) 2, 800) a, 4, 491 
Government transfer payments_________- 912} 1,010) 2,024) 1,415) 1,454) 1,552) 1,795) 2, 926 1, 851 2, 405| 2,512} 2,688] 2, 617; 2, 657) 2,466) 3,082) 5,621! 10,79) 
Business transfer payments_____._..____- 587 534 649 737 659 641 594 594 567} 42 29) 451| 431) 502! 94| 504 549 564) 528 
Equals: Personal Income. _-__..........-._.---.| 85,127] 76,195) 64, 835) 49, 274) 46, 629) 53, wees 861/70, 575/73, 976/68, = 607) 78, - 95, 308 129,15 — ase 164, a, 590| 1177, 217 
| | | | 
Table 5.—Sources and Uses of Gross Savings, 1929-46 
[Millions of dollars] 
| | | | ae 
1929 1930 | 1931 1932 1933 | 1934 | 1935 | 1936 | 1937 | 1938 | 1939 | 1940 | 1941 1942 E 1943 1944 | 1945 | 1946 
eng (eee maamenae ee em fo ee ecuaine oes ROE EE. iaaia, Ostie —-—|——_ 
en ae ee 15, 528} 11, 156 8, 357| 2,760! 2,728) 5,591! 7, 7, 941/13, ol 10, 817) 8, 910) 11, 759/15, 039) 21,828) 40, 209) 46, 567| 54, 657/47, 853} 25, 903 
NE Se 3, 723} 2,899) 1,824)/—1,389)—1,181| —247) 1, 758} 5, a3 3, 934 952) 2, 701| 3, 691| 9, 760} 25, 362] 29, 991} 35, 594/29, 014) 14, 758 
Undistributed corporate profits - - 2, 597|—3, 045|—5, 381/—5, 998 —2, 428/—1, 619) —613} —8} —906} 1, 209] 2, 398] 4,921) 5,136} 5,886) 5,239] 4,174] 6,925 
Corporate inventory valuation adjustment _. 472| 3, 260) 2,414] 1,047)—2,143| —625| —227) ~Fasl —3l 963} —714! —148| —2, 617|—1, 274, —824! —355| —533|—4. 689 
Business depreciation charges---.-_..---.---- 7, 374| 7, 47. 5| 7,307} 6,776) 6,433] 6,351] 6,401) 6,430; 6,658) 6, 710) 6, 895] 7 P 038| 7, 686) 8, 471| 9, 212} 10, 256/10, 356, 8, = 
Institutional depreciation. ___.._...-__..---- 179 178| 176 174 175| 175 176 177 180 184 187| 190} 192 195 197 | 200) 201| 
Accidental damage to fixed business capital_- 413 389 351 329 275 237 236); 381 304; 387) 222) 246) 273 484| 399] 374 384| ~ 
Capital outlay charged to current expense _- 850/ 705) 478} 384 362| 455] 556] 696! $9) 711) 797| 966] 1,143] 785] 777| 943! 1,144] 1,761 
Excess of wage accruals over disbursements _- 0 0 0 0 0 0 0 0) 0 0| 0 0} 209} =o 14, —39 
Statistical discrepancy----_---- 7 En —80| —705) 1,188) 1,437] 1,235 864) —346) 862)—1, aa = 462} 658) 470} 1,050 720) 2, 599) 3, 099| — —2, 101 
EE aa ne 16, 595} 10,899; 5,559) 1,055) 1,456) 3, 236) 6, 092) 10, 447; 11, 502! 7, 420| 9, 892) 14, 492) 18,335} 9,123) 2, 346) 3, 559} 8, 304) 29, 355 
Gross private domestic investment--_--_--_--_- 15, 824} 10,209) 5, 362 886; 1,306) 2, 807 | 6, 146/10, 540) 11, 440) 6,311) 9, 004/12, 983) 17,211} 9,380) 4, 591] 5, 658 58| 9, 058) 24, 582 
Net foreign investment-- 771 690} 197 169 1 429] —54| —93 62] 1, 109 888| 1, 509 1, 124, —207|—2, 245|—2. 099 —754| 4,773 
Government Deficit (+) or Surplus (—) on In- | | _| 
come and Product Transactions............__- —1, 067 257| 2,798) 1,705) 1,272) 2,355) 1,849) 2, 879) —685) 1, 490) 1, 867 547} 3,493) 31,086) 44, 221) 51, ova! 39, 549) —3, 452 
ge ile a se a —1,185) —276; 2,093) 1,465] 1,310) 2,850) 2,538) 3,475, 176| 1,960) 2, 213) 1, 409} 4, 889| 32,951! 46,635) 53, 582/41, 819) —2, 255 
lhl A ea, 118 533} 705 240 —38| —495| —689; —596; —861 “470 east — 862 —1|, 396|—1, 865] —2, 414|— 2, sa es Bias 197 
| | 


























Table 6.—Liquid Saving Estimates of the Securities and Exchange Commission and Their Reconciliation With Personal Saving 
Estimates of the Department of Commerce, 1933-46 ! 


(Billions of dollars] 





1941 | 1942 | 1943 | 1944 | 1945 | 1946 








1933 | 1934 | 1935 | 1936 | 1937 | 1938 | 1939 | 1940 








| 



































| | | 
Liquid saving (S. E. C. estimates)?...................-...-..| —.97| 2.67 1.60} 4.30} 4.09 | 312) 3.86) 4.00] 10.67} 29.12) 38.25) 40.30] 36.76| 14.66 
Cumeney ana Denk @rposits..._._.................-...-- —1.17 1.78 | 2.34 | 3. 61 . 39 | 81) 2.76) 2.89 | 4.90} 10.92) 16.02 | 17.00 | 18.99/ 12.08 
Savings and loan associations - -_--- «2 7 See —.60' —.31 —. 23 | =~ 16 | . 09 | . 04 | . 06 ae . 38 . 28 | . 59 . 82 1.06 1.14 
a pension reserves -_-__-__-_-- ee ea, . 68 149; 17 agai 314 2661. -2:01! 3:15 3. 99 5. 04 | 6.77 8.15 8. 54 | 6.43 
De en re | . 57 1. 33 1. 55 1. 67 | 1.76 1, 54 172]; 1.85 2. 14 2. 49 2. 85 3. 22 3. 46 2. 82 
lh a RT er. 16| | 55 | 1.38{/ 1.10 | 29 | 1.30] 185] 255] 3.92/ 4.93] 5.08 | 361 
(SS ii oS en .23 | -1.7 —.34} 1.02 | —.38| —.59| —.22 2.89 | 10.03 | 13.56] 14.55| 9.15 at 
United States Government._---.--------------------| .14| 1.14] —.59 1. 00 1.06| —.08} —.16) .50} 3.59] 9.90] 13.80] 15.39] 10.22} Lil 
State and local governments______..___________------ —.93 | —1.11 | —.13| —.55| —.01 Be. 14; —.19 | =e meld | ae Ad) = 17) = 3) oo 
Corporate and other_________ 7} 168 | 01-Lee| — 9%) —08| -—.16| —4| —33| -—. 8 | _-30| 37) — 67) ~.76) —14 
Liquidation of mortgage debt on nonfarm ‘dwellings - ee .73 —.12 | . 29 . 28 . 04 | | a Re .87 | —.93 —. 06 . 28 | 2 —. 24 | —2. 87 
Liquidation of debt, not elsewhere classified - - - --._-- .10| —.40 —.83 | —1.31 | —. 59 | oan —. 84 | —1.16 | —.56] 2.91 103; —.35| —.74] —2.83 
Adjustments of liquid saving to Department of ‘Commerce | | | 
eee |} —1.23 | —1.32 —.69; 1.14 —.63 | —3. 53 | 0 .20} —. 20 49 | —4.70 | —6.81 | —7. 54 —2, 49 
On account of persons other than unincorporated enter- | | } | | 
prises: | | | | | | | | | | 
Net purchases of nonfarm residences 3__________.__-- —.08 | .01; .26 90 1.21] 134] 2.37 2. 68 3. 10 | 1. 60 | 96) «7 72} 3.19 
New construction by nonprofit institutions. _______- . 08 | 07 | . 08 | .14 .18 21 | 21 | .19 . 22 10 | 03 | . 06 | 11 | . 26 
“ "ee 1.55] 1.55 | 1.57] 1.59] 1.62 1. 65 1.70} 1.75 1.81 | 1.86} 1.89 1.91 1.93 2.01 
Less: Increase in government insurance and pension | | | | | 
MIR ee 11 | 16] .24/ .55] 1.38] 1.10] 1.29] 1.30] 1.85] 2.55] 3.92] 4.93] 508|/ 361 
be account of unincorporated enterprises other than | | | | | | 
arms: | 
Senne weebeties oo 5. ce... |} —.48/ —.01 | ai . 53 24" —.19 . 09 . 40 .25| —.24) —.21] -—.11] —.03{ 1.10 
New construction and producers’ durable equipment - . 33 47 . 60 | . 80 1.00 | 71 . 87 1.00 1. 21 .74 | . 48 | 62 | 84} 51.85 
C6... ee ee . 76 | . 78 | in J . 84 84 . 85 | . 86 . 92 . 98 ‘99 | 1.02} 1.03 94 
Less: Increase in net payables to banks.._....______- | —.22] —.08 04 8 f4i =} ow 26 58 | —.43 00} .04] 44 1.27 
Less: Increase in net payables to other corporations | | | } 
- and ~ op ne intermediaries___--___- =e | —1. 57 —2.58| —.62} —.49} —.02| 1.97] —.20} 14 85 | —1.60| —.75 16} 1.13 | 1. 36 
n account of farms: | } | | 
ee ae | —.27] —1.32 48 1.11 54 | .14 .10 | 24 61 1.97) ~.42| —7) = <= 
New construction and producers’ durable equip- | | | 
ment 4____- LE ie SESS eee ae ean -38/  . 60 ie} “E39| -285| ba | 1.23] 1.36 | 1:79) 1.34] 1.23) 1.62) 1. 54 2. 52 
ty, er ee ee . 80 . 83 . 87 . 94 1. 04 1. 05 1. 09 1.10) 1.24) 1.36) 1.45 | 1.62 1.72 1, 85 
Less: Increase in farm holdings by corporations and | | | | | 
financial intermediaries. -_................-..._---- } .19 .14 . 08 .08| —.03; —.01 | . 00 OT = Ae ee | Sa eee —. 08 —. 06 
Less: Increase in mortgage debt to corporations and | | | | | 
financial intermediaries___.--_..........-.-------.- | —.26} .49 -06} —.07/ —.08| —.09; —.12| —.02} —.06) —.31} —.48 | —.38| —.23] —.02 
Less: Increase in other debt to ee and | 
financial intermediaries. __..................--..-.- | —.17!1 —.15!1 .221 —.10!1 .26 55 | 05 .38/ .22] .08! —.09! .01! —.371 21 





See footnotes at end of table. 
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Table 6.—Liquid Saving Estimates of the Securities and Exchange Commission and Their Reconciliation With Personal Saving 
Estimates of the Department of Commerce, 1933-46 '—Continued 


[Billions of dollars} 


1933 1934 1935 1936 1937 1938 1939 | 1940 | 1941 | 1942 





























































































































| 1943 | 1944 | 1945 | 1946 
ee = ee ae : : 7 hs ES Eee ee ls ek 
ne | Equals: Liquid saving plus adjustments to personal saving | | 
ean | ERRME. ...-.--n-0-e Saeed cE Sa NEN Fitts wnecnee-| “220/| 1.38 91) 5.44) 3.46) —.41|) 3.86] 4.20; 10. 47 | 29.61} 33.55] 33.49] 29.22] 12.17 
404 | ES Dee reece ~1.18| ~—.25| 1.76] 680] 3.93 95 | 2.70) 3.69} 976] 25.36| 29.99 | 35.59} 29. 01 | 14. 76 
Difference due to errors and omissions BA“ RR -..-.-| —1.02 1. 60 —.85| —.36 ae oe 1.16 | 51 | 71} 4.25! 3.56] —210 21 —~2 59 

1,761 | ~ 2 | | | | aOR! Peis 
2, 634 —— 

2, 639 1 In addition to the estimates of liquid saving, the Securities and Exchange Commission also prepares estimates of gross savings. The following comments apply to liquid saving 

843 only. The S. E. C. concept of liquid saving differs in three major respects from the personal saving concept as published in this report. First, liquid saving includes the increase in 
6, 851 the reserves of government-administered insuranceand pension funds. This item is not part of personal saving and is shown (ona somewhat different basis) separately under surplus 

528 of social insurance funds. Second, liquid saving includes the net liquidation of mortgage debt on residential dwellings, but it does not include net acquisitions (after allowances for 
ai 6 depreciation), of such dwellings. Hence it does not measure net saving in the form of residential dwellings, the item which is included in the concept of personal saving. (A similar 
8, 04 difference exists with respect to construction by non-profit institutions). Third, liquid saving includes the net change in the liquid assets of unincorporated enterprises, whereas 
6, 995 personal saving includes the net income less the personal consumption expenditures of the owners of unincorporated enterprises. On this score, therefore, liquid saving differs from 
8.601 | personal saving by the exclusion of net investment by unincorporated enterprises less t he increase in their net payables to corporations and financial intermediaries. 

; i Table 6 summarizes the best statistical data that are available to adjust liquid saving to personal saving. The difference between liquid saving adjusted to the personal saving 
4, 689 i concept and personal saving is due to statistical errors and omissions which may be in liquid saving, in personal saving, or in the adjustments. The data available for the adjustment 
5, 90 items are generally not as satisfactory as those used in the preparation of the S. E. C. liquid saving estimates. This is particularly true of the estimated increase in net payables to 

i corporations and a intermediaries by unincorporated enterprises other than farms which is subject to a substantial margin of error. ‘TheS. F.C. data are not available for the 

— i iod prior to 1933. 
cam Per For explanatory notes, see current releases of Securities and Exchange Commission. 
791 | 3 Includes net purchases of nonfarm residences by proprietorships and partnerships. 

"508 | 4 Includes farm dwellings. ? ; : 
17k 6 Includes purchases of used plant and equipment from the U. 8S. Government amounting to 200 million dollars. 

— Source: Securities and Exchange Commission. 

Table 7.—Consolidated Business Income and Product, 1929-46 
{Millions of dollars] 
146, | 1929 | 1930 | 1931 1932 | 1933 | 1934 1935 | 1936 | 1937 1938 | 1939 | 1940 1941 1942 | 1843 1944 1945 1946 . 
ae EE aa ee ee eS en Se ee Pe MWe otras Se ees lame a re See eee See) Cee! NS Pee PS or 
m7 - | | | | | | | 

903 Business gross product_------- pas ere. --|94, 144) 81, 877| 67, 586) 50, 869) 48,341) 56, 456/63, 250/74, 245/79, 837/73, 628]79, 318/88, 908/111, 924/140, 345/162, 483/172, 998 172, 362)177, 099 

758 Consolidated net sales_- ce ssk J adden 92, 582} 82, 160) 68, 947| 53, 432) 49, 960} 57, 600/62, 345/71, 019\77, 528/74, 601/78, 877/86, 633) 108, 050) 138, 929/163, 663/174, 955/173, 584/173, 435 

925 To consumers a 2 : [73, 281) 66, 216) 57,316) 46,041) 43, 517) 48, 938/53, 141/59, 105/63, 350/60, 967/63, 816/68, 275| 78, 271| 86,713) $7, 102/105, 054/115, 7$9| 137, 650 

689 To government _ -- chi dhnehecoksied --| 4,046) 4,533) 4,459) 3,551) 3,191} 4,109) 3, 862) 4,390] 4,571] 5, 036) 5,375] 6,032] 14, 960) 43, 244) 61, 280} 62, 708) 47, 089) 10, 582 
675 To business on capital account i --]14, 262} 10,492) 6,723) 3,449) 2,625) 3,951) 5, 241/ 7,314] 9, 131| 7, 284) 8, 563/10, 708} 13,337] 7, 914) 5,771) 7,615) 10, 280) 20, 918 
200 To abroad AAR ES | 993 919 449} 391/327; +602} «101 +210): 476| 1,314) 1,123) 1,618} 1,482 1, 058) —490| —422} 416] 4,285 
404 Change in inventories._-------------- : | 1,562} —283|—1, 361|—2, 563|—1,619}—1, 144) 905) 3, 226} 2, 309| —973 441; 2,275) 3,874) 1,416/—1, 180)/—1, 957|—1, 222) 3, 664 
761 Charges against business gross product |94, 144| 81, 877! 67, 586) 50, 869) 48, 341) 56, 456/63, 250/74, 245/79, 837/73, 628/79, 318/88, 908) 111, 924/140, 345/162, 483/172, 998) 172, 362/177, 099 
~30 Income originating in business , ---.|77, 850} 66, 201) 50, 705| 34,393] 32,340] 40, 376/48, 56, 658/63, 431/56, 504/61, 611/69, 968] 90, 656] 117, 398] 138, 369) 144, 907|142, 251/151, 824 
101 Compensation of employees — -- 143, 710) 39, 423) 32,614) 24, 565) 23, 001) 26, 738/29, 334/33, 429/38, 597/35, 029/38, 011/41, 643) 52, 442) 66, 716] 80, 133) 84, 784| 83, 264] 91, 512 
355 Wages and salaries_-__---- re 241) 38, 961] 32, 195] 24, 204) 22, 676] 26, 382/28, 951/32, 741/37, 120/33, 385/36, 250/39, 773| 50, 168] 64, 048] 76, 973] 81, 278} 79, 808) 87, 984 
582 Disbursements --------|43, 241} 38, 961) 32, 195) 24, 204) 22, 676} 26, 382) 28, 951/32, 741/37, 120/33, 385/36, 250/39, 773] 50, 168] 64, 048) 76, 764| 81,471] 79, 794] 88, 014 
773 Excess of wage accruals over dis- | | | | 

bursements eal GP 0} 0} 0) 0| 0 0} 0| 0 0 0 0 0| 0 0 209} —193 14, —30 

452 Supplements to wages and salaries 469) 462) 419) 361} 325 356} 383) 688) 1,477] 1,644] 1,761] 1,870) 2,274] 2,668) 3,160) 3,506) 3,456] 3,528 
255 Employer contributions for social] 

197 MEIN 8 oie cd Gnas sunsesgSae 12 13} 13} 13 13 16) 24 261) 1,049) 1, 223) 1,330} 1,404) 1,747) 2,014) 2,335) 2,315) 2,129) 2,088 

Other labor income__- ene 457 449} 406} 348 312 340} = 359) 427; 428 421 431 466 527 654 825; 1,191; 1,327) 1,440 
a Income of unincorporated enterprises | 
and inventory valuation adjustment 13, poe! 10, 963) 8,214) 4,921) 5,207) 6, 603) 9, 858)12, 164/12, 249/10, 768/11, 282/12, 660} 16, 504) 22,724) 25,951! 27, 690) 30, 165} 34, 951 i 
1g Business and professional _ 8, 262) 7,032) 5,316) 3,206) 2,925) 4, 276) 4, 987| 6,074) 6,630} 6,347) 6,776] 7,720} 9, 566) 12,112) 14, 128} 15,310} 16, 700} 19, 738 { 
Income of unincorporated enter- | | | | | | 
prises | ee --| 8,120) 6,277) 4,705) 2,911) 3,450) 4,330) 5, 037] 6, 194; 6, 659) 6, 126) 6,942) 7,772) 10, 210) 12, 464) 14, 266) 15,369) 16, 754} 21, 046 
Inventory valuation adjustment-| 142) 755) 611) 295 — 525} —54| —50) —120) —29 221; —166; —52| —644) —352;| —138 —59 —54|—1, 308 
= Farm ’ had ee | 5, 665} 3,931} 2,898) 1,715) 2,282) 2,327) 4, 871! 6, 090] 5,619) 4,421) 4, 506) 4,940) 6,938) 10,612) 11,823) 12,380) 13, 465) 15, 213 
Rental income of persons nae 5, 811) 4,786) 3,620) 2, 508 2,018) 2, 095 2, 288} 2, 682) 3, 140} 3, 278) 3,465] 3,620) 4,322) 5,371) 6,150) 6,693) 6,952) 6,865 

) ; Corporate profits and inventory valua- | | 

— tion adjustment. ____-.__-- P eedee 10,058} 6,426) 1, 635)—1, 961}—1, 979] 1,038} 2,838) 4,842) 6,044] 4,045] 5, 569) 8, 943) 14, 384) 19, 599) 23, 454) 23, 193) 19, 425) 16, 135 
i Corporate profits before tax ----| 9,586) 3,166) —779)—3, 008} 164] 1,663) 3,065! 5, 580) 6,075] 3, 082) 6, 283) 9,091) 17,001] 20, 873} 24, 278] 23, 548} 19, 958} 20, 824 

66 Corporate profits tax liability .| 1, 398) 848] 500 382) 524) 746; =965) 1,411) 1,512] 1,040) 1, 462) 2,878) 7, 846) 11, 664) 14, 153) 13, 913) 11, 2&3! 8, 601 
08 Corporate profits after tax_.....__| 8,188] 2,318)}—1, 279) —3, 390 —360} 917} 2,100) 4, 169) 4, 583) 2,042) 4, 821) 6, 213) 9,155; 9, 208; 10,125) 9,635) 8,675] 12, 223 
14 Dividends —_ _..-----| 5,734] 5,474) 4,135] 2,618] 2,088) 2, 588! 2,812) 4,565) 4,682) 2,978) 3,659) 3,900) 4,356) 4,190] 4,340) 4,586) 4,677) 5,523 
43 Undistributed profits. .__-.-- 2, 454/—3, 156|—5, 414/—6, 008) —2, 448]—1, 671] —712| —396| —119] —936} 1, 162] 2,313] 4,799} 5,018} 5,785] 5,049] 3,998] 6,700 
82 j Inventory valuation adjustment i 472) 3,260) 2,414) 1,047|—2,143}) —625) —227| —738| —31 963| —714| —148|—2,617|—1, 274, -—824| -—355) —533|/—4, 689 
bl Net interest wea ...---| 4,344) 4,603) 4,622) 4,360) 4,093) 3, 902) 3,704) 3,541) 3,401) 3,384) 3, 284) 3,102; 3,004) 2,988) 2,681) 2,547) 2,445) 2,361 
71 } Adjustments to business net product -----| 7,657} 7,107] 8,745) 8, 987) 8, 931) 9, 037) 8, 035/10, O80) 8, 614) 9,316) 9, 793)10, 690} 12, 166} 13, 207) 13, 726| 16, 518} 18, 227) 14, 435 
Indirect. business tax and nontax Jia- | | 
26) ae es ....--| 7,003} 7,155} 6,859] 6, 768} 7,055} 7,815} 8,190) 8, 663) 9, 157| 9, 154] 9, 365)10, 021| 11, 296] 11, 813] 12,685] 14,029] 15,339] 16, 851 
4 Business transfer payments ii oe 587| 534) 649 737} 659 641} 594) 594] 567] 429) 451 431 502 494 504 549 564 528 
7 Statistical discrepancy - -- -.------; —80} —705| 1,188) 1,437] 1, 235} 864; —346) 862)—1,050) —91} 462) 658 470) 1,050 720} 2,599) 3, 0$9)—2, 101 
3 Less: Subsidies minus current surplus of | | | } 

government enterprises | —147; 123} —49| —465) 18 283} 403) 39} 60} 176) 485) 420 102 150 183 659 775 843 

9 Capital consumption allowances. __.._.__----- | 8,637) 8,569) 8,136) 7,489) 7,070) 7,043) 7,193) 7, 507| 7,792) 7, 808) 7,914) 8,250) 9, ve 9, 740) 10,388} 11, 573) 11, 884) 10, 840 

| | | | | | | | ! 

; Table 8.—Government Receipts, 1929-46 ! 

l | Millions of dollars! 

l | | | ! | 

1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 1936 | 1937 | 1938 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 
| | 
a a nisin “ sil — ee a ee — 2 ee ee ee a ee — 

) é | | 
; Total receipts 2__ eS Se Se ed eee ee ; 11, 287/10, 763) 9,479) 8,883! 9, 328/10, 460/11, 376/12, 930/15, 390/15, 033] 15, 403/17, 785) 25, 219/32, 908) 49, 169) 52, 018) 58, 640/50, 231 
| —?———— ——| |] j— ——_|—_———} | 

| Federal ____- 3, 833| 3,053! 2,049) 1, 705) 2, 673| 3, 543| 3,978) 5,026] 7,049! 6, 491| 6, 742) 8, 685115, 656,23, 199/39, 344/41, 977/43, 110/38, 839 

| Personal tax and nontax receipts before refunds 1,323) 1,183) 643) 366; 495) 609! 842) 1,143) 1,742) 1,654) 1,260! 1,393) 2,044) 4, 696/16, 540/17, 880/20, 710/18, 881 

! \ Income taxes ” ne sen : 1, 238) 1,093) 567) 320) 375) 452) 580) 740) 1,319] 1,244) 874) 1,036) 1,622) 4, 062/15, 923)17, 133|19, 848/17, 987 
| Estate and gift taxes Faia 61 61 56 30 69; 129) 248) 386; 402) 390; 371 341 401 471 461 565, 663) 734 
Other taxes 4 _ SRA Ror NS Bae ee Fae RR eas es. BY te Bo Best 121] 77| 74| 81 1 

Nontaxes 5. a ae Eo ee aed mts 24 29 20) 16) 16 13 14 17 21) 20) 15) 16, 21| 42 79 108 118 159 

Less: Tax refunds Ra A eee res 60 49 36) 35 21) 14 15} 13) 19 19 25) 29) 28) 28 23; 344 1, 331| 1,670 

Equals: Personal tax and nontax receipts_. ------| 1,263) 1,134 607| 331] 474] 595) 827 30! 1,723) 1,635) 1,235! 1,364) 2,016) 4, 668 16, 517/17, 536 19, 379,17, 211 


a5 
.-----| 1,263; 750 425] 325 465) 646) 834 1, 254) 1, 347 906; 1,306) 2, 679) 7, 569/11, 321 13, 702 13, 454/10, 842) 8, 151 
Indirect business tax and nontax accruals before re- | | 
funds. __ % : heh, Mieco _.....| 1,219] 1,067) 912} 937 1,658) 2,270) 2,235! 2,273/ 2,425! 2,238) 2,347) 2,662' 3, 593] 4,073) 4,979 6,226 7,180) 7,947 
Excise taxes ie : : es 564; 537, 490) 635) 1,246) 1,833) 1,730) 1,693) 1,775) 1,709) 1,826 2,122, 2,817) 3,364) 4,076) 5,257) 6,214) 7, 266 


Corporate profits tax accruals 6 





Liquor-____. ; Eres : 13 11 10 7; 138] 375) 459) 569) 587) 565)  602| 721} 928) 1,215) 1, 454} 2,083; 2, 370; 2, 691 
-, Saas nae f 449| 446) 425) 387) 409) 452 478) 536) 563) 567) 593) 645) 748) 859) 990; 925) 1,034) 1,218 
Other - - eae oe 102 80 55] 241 699) 1,006; 793) 588) 625) 577) 631 756) 1,141) 1,290) 1,632) 2,249) 2,810) 3,357 


See footnotes at end of table. 
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Table 8.—Government Receipts, 1929-46 '—Continued 
{Millions of dollars] 





| j | ————————>=== 
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| 
1938 | 1939 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 94g 


| ee 














— 














Federal—Continued | | | | | 
Indirect business tax and nontax accruals before re- | 


| 1920 | 1990 1931 | 1932 | 1933 | 1934 | 1935 1936 | 1957 
| 














funds—Continued | | | | 

Customs duties. ----------..------.-.---.----... | 599 474) 373, 259) 206] 308! 371, 403) 469) 357/344) 327/439 «313; 410) 378) 397] ag 
SE RRR yea Be ees Foes 80, 92) 95| 138! 139) 127) 133) 167) 282) 329) 381| 372, 353} 

Nontaxes ’..-......-.-...--------------------- -| 56! 56 49 43 36} 37| 39 39 42 45 44 46 55 7 112; 219 216) ig 
55! §2) 


Rac 5 ---<---s0-------------| 96} 2 39) 89 54 22 19) 22) 25) 35) 26) 35) | 
Equals: Indirect business tax and nontax accruals.__| 1,193) 1,045) 894] 924) 1,619 2,181) 2,181, 2,251, 2,406, 2,216) 2,322, 2,627! 3, 567, 4,049 4,944! 6,171| 7,128) 7 
Contributions for social insurance *___.______.__._._- | oy 124| 123; 125] 115) 121; 136) 391! 1,573} 1, 734| 1,879, 2,015 2,504, 3,161| 4,181| 4,816) 5,761, 5 











nea a | 7,571) 7,835) 7,743) 7,312| 7,157| 8,550! 9,104, 8,628 9, 105| 9,320) 9,649) 9, 957/10, 370 10, 597/10, 767 10, 988/11, 400 12 397 
Personal tax and nontax receipts *_--__._.....__| 1,380) 1,373| 1,251] 1,124} 990) 1,000) 1,061/ 1,128, 1,198] 1,227) 1,205) 1,240, 1,277) 1,204| 1, 298) 1, 368] 1,499) 157g 
i ccasdoon | 139) “110| ’ 74) ’ 64] 67] | 87| 121) "167; '204) '208| ‘201/ ‘214! '235) '265| '208| "329 378) "go, 
Death and gift taxes--_.-.-...---------.----_-| 165, 182] 168] 137] 110 a 109} 116, 120; 137; 122) 115; 115) 110) 111] 123) 139] 444 
Motor vehicle licenses | 187; 183] 171) 158] 152} 153! 163] 176) 183) 181! 190} 210, 219| 202} 189} 183) 193] 93 
Suumees__.__......-.-..-......... 148, 154] 149} 144] 129} 126 129) 130) 134) 137) 137) 140) 142) 143] 144] 144) 144] 43 
ee i A RR | 47, 491 47; 48] 47, 52, 60, 64] 69] 75| 78 83, 88) 92] 85) 84! 93] gg 
Nontaxes !3_______- ce ee Se ---| 694) 695} 642) 573| 485] 485, 479, 475 479) 489) 477| 478; 478) 482) 471) 505, 552) 567 
Corporate profits tax accruals.___________- bia 145) 98 75 57 59 100 131; 157; 165) 134 156; 199; 277; 344) 451 pom 441) 4 
Ind business tax and nontax accruals *__. ...-| 5,810] 6,110) 5,965) 5,844) 5,436 5,04 6,009 6,412) 6,751) 6,938 7,043, 7,394 7, 729| 7, 764! 7,741| 7,858) 8, 211) 8, 964 
Sales taxes #2 ee----------| 414} 500] 545] "552! 641! +904! 1,096! 1,306) 1,417| 1, 463| 1,542) 1,705, 1,942) 1,894) 1,840 1, 864) 2) 107] 2 659 
Cee seinonirs (8) | (8) 7] 10] 61) 228) 300) 308, 440), “449/465 533/621 632) 706) 745) “816 1.0m 
a. + here | 414| 500} 524] 522) 526 563, | 620/690! 748) 782| 815! 865] 958/862] 711| 673) 777! 1095 
Liquor........--- Ste abe FO 1 4! 34) 89 141; 169) 174) 175) 184) 205) 241/ 270! + 267/289) +3441 "agp 
st SR SECS ee } (48) | (18) 13 16) 20) 24 35 49! 55| 57 78 102 122} 130 156 157 170, 210 

Motor vehicle licenses._ voccceeeses------| _ 158} 154) 148) 137, _ 133} 140/153! 166} 170) 178} 182) 200/213! 211! | 214) 226) 242] on 
Property taxes 1... __...-....-.-| 4,543] 4,727) 4, 539] 4,424 3,962) 3,907] 4,023 4,058 4,162) 4, 277| 4,285| 4,407) 4,449) 4,470) 4,467| 4,453] 4,454) 4, 473 
NNR RRR. | 492) "513, S01} '478| ’ 452 436| '477| |619| |722| '732) °749| °786) °822, 885) '917| 986) 1,065! 1,29 
a. SoA Rees -| 208} 216) 232) 253/248) 247; +260, «263/280, 288| 285/296 303/ 304) 303} 329] '343/ ‘35 








Contributions for social insurance* _..-____________| 119! 129 


227; 243! 257° 267; 280) 307) 335; 356} 379] 499 
Federal grants-in-aid !7___.___. fa ee ea ene | 117; 125 


207 

724) 764, 778| 988! 857) 807| 888) 043} 947} 870, 1,005 

i Includes transactions of social insurance funds, which can be separated by use of the data furnished in table 10. For an explanation of the treatment of government enterprises 
ef. pp. 4-5. State and local enterprises include State workmen’s compensation funds, in addition to undertakings classified as enterprises by the Bureau of the Census, such as aleo- 
holie beverage monopolies; water, electric, gas, and transit systems; housing authorities; and other large commercial activities involving significant amounts and operated and ac- 
counted for as enterprises. The following list enumerates Federal enterprises by their current names: Agricultural Marketing Act Revolving Fund, Alaska Railroad Company, Army 
Post Exchanges, Banks for Cooperatives, Bonneville Power Administration, Boulder Canyon Project, Commodity Credit Corporation, Defense Homes Corporation, Disaster Loan 
Corporation, Electric Home and Farm Authority,Emergency Crop and Feed Loans, Export-Import Bank, Federal Crop Insurance Corporation, Federal Deposit Insurance Corpora- 
tion, Federal Farm Mortgage Corporation, Federal Home Loan Bank System, Federal Housing Administration, Federal Intermediate Credit Banks, Federal Land Banks, Federal 
National Mortgage Association, Federal Prison Industries, Inc., Federal Public Housing Authority, Federal Savings and Loan Insurance Corporation, Home Owners Loan Corpora. 
tion, Inland Waterways Corporation, Navy Ship Stores and Ship’s Service Stores, Panama Canal Zone, Panama Railroad Company, Petroleum Reserves Corporation, Post Office, 
Production Credit Corporations, Reconstruction Finance Corporation (including Office of Defense Plants, Defense Supplies, Metals Reserve, and Rubber Reserve), Regional Agri- 
cultural Credit Corporations, RFC 8 Company, Rubber Development Corporation, Rural Electrification Administration, Smaller War Plants Corporation, Tennessee Valley 
Authority, U. S. Commercial Company, U. S. Maritime Commission (operating activities), War Damage Corporation, War Shipping Administration (commercial operating and 
war risk insurance activities). 

Government receipts and expenditures pers: in these tables, and the implied surpluses and deficits, differ from Government receipts and expenditures presented in state- 
ments of Federal Government finances, such as the ery 4 Treasury Statement, the U. 8S. Budget, and the Combined Statement of Receipts and Expenditures, and in statements of 
State and local government finances, either as published by the various governmental units or as summarized by the Bureau of the Census. These differences may be grouped under 
four headings: (a) coverage; (b) classification; (c) timing; (d) transactions accounted for. 

(a) In the national income and product tables, a consolidated Government account is presented. The transactions of social insurance funds are merged with other Government 
transactions; a consistent treatment of Government enterprises (described on pp. 4-5) is provided, the net effect of which is to count the capital expenditures less the current surplus 
of these enterprises as part of the total Government deficit; and certain other entities are covered which in Government financial statements are accounted for separately from ordinary 
Government receipts and expenditures, e. g., the receipts and expenditures of minor trust accounts, the Exchange Stabilization fund, and Federal purchases and sales of silver and 
minor coin metals. The purchase and sale of gold, however, are not reflected in the government accounts here shown. Gold is regarded as an international asset and all gold transae- 
tions are accounted for under transactions with the rest of the world (table 11). 

(b) Government receipts and expenditures in the present table are classified in a manner significant for economic analysis and consistent with the accounts of the other sectors 
of the economy. It is not, of course, suggested that this is the only possible significant analytical classification. 

(c) Government transactions, in these tables, are recorded at the time they appear in the accounts for the other sectors of the economy, whereas government financial state- 
ments generally record revenues upon receipts by the Government, and expenditures at the time of payment. In the national income and product tables, receipts from individuals 
are recorded when individuals make payment (the lag between time of payment and time of receipt by the Government may be substantial, e. g., in the case of the Federal with- 
holding tax or employee contributions for social insurance). Receipts from business are on an accrual basis; this tends to date corporate profits taxes, among others, a year earlier 
than when they are recorded in Government financial statements. Receipts from abroad are recorded at the time at which they are entered in the balance of international payments 
(which again may differ substantially from the time at which they are covered into the Treasruy, e. g., in the case of cash and credit lend-lease, sales of surplus property, etc.). Domes- 
tie sales of surplus consumption goods and materials, whether for cash or on credit, are recorded at the time of sale." Tax refunds are netted against tax payments (on a current basis 
for individuals and on an accrual basis for business). Receipts from renegotiation of war contracts are deducted from government expenditures in the year of the original overpay- 
ment (corresponding ae are made in profits and in taxes). Government purchases from business are adjusted to an accrual basis by adding to Government expenditures as 
caleulated from the Daily Treasury Statement an estimate of the change in net business receivables from Government. Two other timing adjustments required to harmonize the 
Federal Government accounts completely with the accounts of other sectors of the economy could not be made. First, an adjustment should have been made for Government checks 
recorded as paid by the Government in a given period but not received by the payee in that period. (The Daily Treasury Statement, the basic source from which the estimates of 
Federal expenditures are derived, was on a checks paid basis for most of the period under consideration.) Second, an adjustment should have been made for changes in the various 
departments’ holdings of foreign and special currencies, since the Daily Treasury Statement reflects the acquisition of these special and foreign currencies hy these departments rather 
than their disbursement. 

(d) Not all transactions recorded in Government financial statements appear in the national income and product tables. Receipts from the sales of, and expenditures for the 
acquisition of, land and fixed second-hand assets are not counted. Similarly Government loans are not counted as expenditures and their repayment does not appear as Government 
receipts. Conversely, certain transactions are recorded which do not ordinarily appear in Government financial statements, or appear in a very different form, such as Government 
contributions to the retirement funds of its own employees and to military life insurance funds. These contributions appear in the national income and product tables both under 
“Compensation of employees” in Government expenditures and under ‘‘Contributions for Social Insurance’”’ in receipts, ; 

2 Federal grants-in-aid to State and local governments are reflected in Federal expenditures and in State and local receipts and expenditures. Total Government receipts and 
expenditures have been adjusted to eliminate this duplication. 

3 Consists of individual income tax and victory tax. 

4 Consists of dividends tax and automobile use tax. 

‘Consists mainly of charges for Government products and services not accounted for under Government entreprises; of fines and penalties; and of donations. Includes also the 
om pe ig expenditures derived from the services of enemy prisoners of war to private contractors. Receipts from the sale of surplus property are not included. 

f. le. 18. 
7 Consists mainly of charges for Government products and services not accounted for under Government enterprises, including rents and royalties; and of fines and penalties. 
Recel . — —y sale of surplus property are not included. 
. table 10. 
* All local taxes, other than property tax and District of Columbia corporate profits tax, are included in ‘‘other taxes.” 
1¢ Includes also drivers’ licenses. 
i! Property taxes levied on houses of owner-occupants are classified as indirect business taxes. 
12 Consists of poil taxes and miscellaneous licenses, and al! local personal taxes with the exception of the property tax. ; 
18 Consists of charges for Government meyer y and services not accounted for under Government enterprises (such as tuition fees and public hospital fees); fines and penalties; 
donations; and special assessments for outlay paid by unincorporated business, including home-owners. 
4 Minor sales taxes not specified below are included in ‘‘other taxes.” 
be 16 ae of gross receipts taxes, franchise taxes, licenses, severance taxes, documentary and stock transfer taxes, minor sales taxes, and all local indirect business taxes other than 
the pro y tax. ‘ ; 
16 Consists mainly of charges for Government products and services not accounted for under Government enterprises, including rents and royalties; of fines and penalties; special 
assessments for operation; and donations. : 
17 Includes shared receipts as well as grants-in-aid. The latter consist of highway grants, education grants (agricultural research and education, vocational education, and rehabil- 
itation, war training and research programs, and veterans’ postwar training programs), public assistance grants (mainly categorical assistance under the Social Security prograll), 
. grants for the administration of the Unemployment Compensation program and of the U. S. Employment Services, Public Health grants, grants made by the Bureau of Community 
Facilities of the Federal Works Agency to war-congested communities. the Federal contribution to the District of Columbia, grants made by the Federal ‘Emergency Relief Admin- 
istration and the Public Works Administration, and miscellaneous other grants. 
18 Small amounts included in “other taxes.” 
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Table 9.—Government Expenditures, 1929-46 ! 
[Millions of dollars] 
— —— 
104g | | 1920 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 | 1937 | 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 
; | | 
Bibel —— ee Sa | | | Rael ee: 
Total expenditures ?......-.----.----------------------------|10, 220/11, 020 12, 277 10, 588 10, 600 12, 815 13, 225 15, 809) 14, 705 16, 523 17, 270 1,392 28,7126, 949,300 08,116, 180146, 70 
_—— ES ——— —SE } } | 
ere ipinawneninhgr ann écmpenttind | 2,648) 2,777) 4, 142) 3,170: 3,983! 6,393 6, 516 8, 01| 7,225) 8.451| 8,956 10, 094 20, 545 56, 150 85, 979 95, 559 84, 929 36, 584 
503 Purchases of goods and services - _.-.........-.------| 1,311] 1,410} 1, 537 1,480) 2,018 2,991; 2,931) 4,815) 4, 552! 5,280) 5,157, 6, 170,16, 923 52, 027 81, 223 89, 029 74, 963 20, 671 
ieee Om Compensation of employees 3__.._........--..--- 900; 935) 942) 901) 1, 187) 1,718) 1, 791) 3, 592) 3,036, 3, 529! 3,444) 3, 537| 5,046 10, 791 21, 288 28, 059 30, 501,14, 862 
178 Net purchases from business - - --...-..--.---- E 341) 404) 515) 519) 782) 1,234) 1,085) 1,158) 1, 422) 1,687] 1,649) 2, 549 11, 547 40, 043 58, 524 60, 045/44, 258| 6, 948 
6 New construction *. .. ... ....0026.-6...656.2. 155} 209 71 333} 334! 404| 467; 502) 6529) 476) 6537 974 3, 588} 9, 296) 5, 358] 1,761) 1,440) 835 
7, 887 a err ---------| 186) 195} 244) 186) 448/+ 830) 618) 656] 893] 1,211) 1,116} 1, §81| 7, 966|30, 763/53, 233/58, 493/43, 240] 6,829 
5, 590 Less: Domestic sales of surplus consump- | 
2, 397 ESE OEE ELE ER. SNe Se, ee, eee ee ee ee Meee eee 4 6 7 16 67| 209) 422) 716 
1, 578 Net purchases from abroad_.-_-_- cadaedhaeneges 70; 71) ~=— 80 60 49 39 55} 65) 94 64 64 84| 330) 1,193) 1,411] 925}  204]-1, 139 
407 Purchases from abroad ® ____- eee ee SOS | 103} 93) 92 64 53 45 59} «68 99 7 69 7| 367) 1,381) 1,985} 1,877) 2,002) 1,150 
144 | Less: Sales to abroad 7____.--.___________- | 33) 2 4 4 6 4| 3 5 6 5 3} 37] + 188) 574] 952) 1, 798) 2, 289 
218 Transfer payments §__._.__.-....--------- cee a 694) 746/ 1,675) 913) 695) 599] 623) 2,064) 828] 1,196} 1, 240) 1, 426] 1, 375) 1, 428] 1, 246) 1,838] 4,298] 9. 158 
1430 | Grants-in-aid to State and local governments °____- 117} 125) 313} 134) +502) 1, 633) 1,706} 724) 764) 778] 988} 857) 807} 888} 942) 947] 870) 1,005 
99 Net interest paid___..-------- EEA: Speen Ieee 441} 380) 444) 479) 6517 590) 526} 485) 616) 619) 643) 726] 774! 1,038) 1, 707| 2,420) 3,335] 4,190 
567 REE GND iio toccnven cn xcccinecdussdenacases 733; 684) 679} 718] 845) 1,016) 1,025) 1,062} 1,240] 1,158) 1, 189] 1,298} 1,379] 1, 726] 2,481) 3,262! 4. 335| 5,207 
450 Saeess Interest received ™. .............<.<....<<- 292; 304) 235) 239) 328 426; 499| 577| 624 539 546} 572) 605) 688) 774) 842) 1,000) 1,017 
3, 064 Subsidies less current surplus of government enter- 
2, 659 OO Se BES 2, i eet te OS Pia ae 85} 116) 173 164 251; 580) 730 413 465 578} 927; 915) 666) 769) 861] 1,325) 1, 463) 1,560 
1, 022 State and !ocal_--....----.------------------------------| 7, 689] 8, 368] 8, 448) 7,552] 7,119) 8,055) 8, 415) 8, 032) 8, 244] 8, 850] 9,303} 9,095! 8.974) &, 732] 8, 353] 8, 504] 9, 130/11, 200 
|, 025 Purchases of goods and services_-_-~....-..----------| 7,161] 7,759] 7, 681| 6, 597) 5,940) 6, 759) 6,955) 6,928] 7,038] 7,470] 7,911] 7, 763] 7, 781| 7,-643| 7,378] 7, 546] 8, 155) 9, 
402 Compensation of C8 RES Sa 3, 456| 3, 630) 3, 737| 3, 565) 3, 531| 3,884) 4, 178] 3, 696] 3,889] 4,121] 4, 185) 4, 280) 4, 368 4, 442) 4, 622) 4,883) 5.324) 6,349 
210 Purchases from business__----- Chnetatwaaam ena 3,705) 4,129) 3,944) 3,032/ 2,409) 2,875) 2,777) 3, 232) 3, 149] 3, 349) 3, 726) 3, 483) 3, 413] 3,201) 2, 756) 2, 663) 2,831) 3, 634 
New construction 4_.........................| 2, 236} 2, 544] 2,293] 1, 445 884) 1, 131 974| 1, 592] 1,410) 1,488] 1,809! 1,559) 1,416] 1,115} 7021 566) 608) 1,316 
t, 473 i ba eee Bie ie at nad eet iio indienne --| 1,469) 1, 585) 1, 651| 1, 587 1, 525) 1, 744) 1,803) 1,640) 1, 739) 1, 861] 1,917) 1,924) 1,997] 2,086) 2,054] 2,097) 2, 223) 2,318 
200 | Transfer payments 8__._.______- ee. a : 218} 264) 349) 502} 759) 953] 1,172} 862) 1,023] 1,209] 1,272] 1,262] 1,249) 1,229] 1,220] 1, 244| 1,323] 1, 
355 | En ee ee : 542) 584} 640; 662 653; 640 615) 616) 588 573 562} 565) 515) 479) 433) 380) 340 1 
400 meeereet pend *. ..........-.-~ sukbdkadavmdias 773} 829) 842) 856) 844 833; 806; 806) 779 762 752 761 709; 681 660} 626) 595 
005 | Less: Interest received 9... _..--| 231] 245) 202} 194] 191] 193} 191] 190] 191] 189} 190} 196] 194) 202] 227] 246) 255] 267 
a Less: Current surplus of government enterprises ----| 232) 239| 223) 209 = 297| 327) 374) 405) 402) 442) 495) 564) 619 78; 666; 688) 717 
rises > 
alco- 1 Cf. footnote 1 to table 8. 
| ac- 1 Cf, footnote 2 to table 8. ; : 
my 3 Cf. tables 14 and 15. The value of food and clothing furnished in kind to the armed forces is included in ‘Compensation of employees” rather than in “Net purchases from 
= business, other.” For types of employees included with respect to residence cf. discussion on p. 3. 
ora- 4Cf. table 31. Saslediee new construction in the continental United States. Excludes construction in territories and overseas, work relief, and repair and maintenance construc- 
eral tion. Compensation of employees employed in force account new construction in the continental United States is reflected both under ‘“‘New construction” and under ‘‘Compensa- 
vad tion of employees” and leads to an understatement of ‘‘purchases from business, except construction.” It is believed that this understatement is small. Sum of Federal and State 
lice, and local ‘“‘New construction” for 1935-43 is smaller than “‘New public construction” in table 31, because of the exclusion of Works Projects Administration new construction. In table 
a 9 al] Works Projects Administration construction is reflected under ‘‘Compensation of employees” and ‘‘Net purchases from business, other.” 
lley § This item is a residual. It is obtained by deducting from total government expenditures, as reported in government financial statements, expenditures not constituting pur- 
and chases of goods and services, -_ purchases of goods and services listed elsewhere under this heading. Includes net inventory change for government enterprises, which may be nega- 
ve. Cf. also footnotes 3 and 4. 
ate- e “i Excludes property income and loan transactions. Includes government cash gifts and contributions. Includes only direct purchases from abroad. Items of foreign origin pur- 
8 of chased from domestic business are included in ‘‘Net purchases from business, other.” 
der 1 Excludes property income and loan transactions. Major items included are sales of surplus property and cash and credit lend-lease. 
8 Cf. table 36. 
ent 9 Cf. footnote 17 to table 8. 
lus 10 Consists of genera] government and government enterprise interest. Intragovernmental interest transactions are eliminated in the net interest paid figures. 
ary 11 Subsidies reflected consist of Government payments to farmers, payments for the exportation and diversion of surplus agricultural commodities, shipping and housing subsidies, 
and and the wartime subsidy program administered mainly by the Commodity Credit Corporation and the Reconstruction Finance Corporation. 
Bat 12. Cf. tables 14 and 15. Room and board furnished in kind to employees of public hospitals and correctional institutions is included in ‘Compensation of employees”’ rather than 
in “Net purchases from business, other.’’ 
Lors 3 For years in which total State or local expenditures are reported in government financial statements, this item is a residual obtained by deducting from the reported total 
those expenditures not constituting purchases of goods and services and purchases of goods and services listed elsewhere under this heading. For years for which total expenditures are 
o : not reported, it was necessary to estimate this item directly. Cf. also footnotes 4 and 12. 
ith. | 
lier | 
nts 
1es- 
isis P 
ay. | Table 10.—Social Insurance Funds, 1929-46 ! 
: as 
> [Millions of dollars] 
sof =} 
~~ 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 | 1937 | 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 
he 
nt Federal: 
nt Contributions for social insurance. _..............-..--.. 124 124 123 125; 115 121 136} 391) 1,573) 1, 734| 1,879) 2,015) 2,504) 3,161} 4,181) 4,816) 5,761) 5,590 
ler Employee contributions. _..._- resechnceineawmssinat 95 96 96 95 89 92 92} 104) 480) 458) 491) 546) 686) 1,044) 1,706) 2,092) 2,181) 1,753 
Beamtover contributions. ...........................- 29 28 27 30 26 29 44} 287] 1,093) 1, 276} 1,388} 1,469) 1,818) 2,117) 2,475) 2,724) 3, 580) 3,837 
nd Government and government enterprises-.------ 29 28 27 30 26 26 37 47 66 79 86 95} 104) 138) 174] 446) 1,495) 1,801 
EE ae Se Se i Se A FEE) Oe CESS ees 3 7| +240) 1,027) 1,197) 1,302) 1,374] 1,714) 1,979) 2,301) 2,278) 2,085) 2,036 
mee: eeansterred to general sovernment................|......|-...<-)os--.-)-<...keccone 3 7 52} 133} 138} 160) 147) 186) 172) 212) 182) 202) 2fo 
Equals: Retained by social insurance funds.___.._.___-- 124; 124) 123) 125) 115) 118} 129) 339) 1,440] 1,596) 1,719) 1,868) 2,318) 2,989) 3,969) 4,634) 5,559) 5,330 
he Plus: Investment income 21 26 26 19 25 25 26 37} 154 94; 122} 152) 183) 224 365} 491) 593 
Equals: Net receipts..........---- 145) 150} 149) 144) 140; 143) 155) 376) 1,594) 1,690) 1,841) 2,020) 2,501) 3,213) 4,248) 4,999) 6,050) 5, 923 
ee, eee 44 51 60 72 82 94 93 95} 142) 606) 696) 840) 713) 754) 545) 664) 1,336) 2,357 
rs, aan ~ ja (+) or deficit (~)_......-- SSRIS! 101 99 89 72 58 49 62} 281) 1,452) 1,084) 1,145) 1,180) 1,788) 2,459) 3,703) 4,335) 4,714) 3, 566 
@ and local: 
Contributions for social insurance. ._...............----- 119} 129) 139) 153) 170) 183) 197] 207) 227) 243) 257) 267] 280) 307] 335) 356) 379) 400 
ES Se Re eae ee 47 51 55 57 63 65 70 76 86 96; 105) 112) 4115} 122) 133) 1447 154 165 
Employer (government and government enterprises). 72 78 84 96] 107} 4118) 127) 131; 141) 147) 152) 155) 165) 185) 202) 212) 225) 235 
Less: Transferred to general government._........-...-- 1 1 1 1 2 2 2 2 2 3 3 3 3 4 4 4 5 5 
Equals: Retained by social insurance funds. -----_- -----| 118} 128} 138} 152) 168) 181) 195) 205) 225) 240) 254) 264] 277) 303) 331) 352; 374] 395 
s Plus: Investment income-_-_..............--...---------- 16 19 21 24 28 31 35 39 43 48 53 59} 66) 69) 74 73} 82) 87 
\ ee EE IS 134} 147] 159) 176) 196) 212} 230) 244) 288} 288) 307| 323) 343) 372] 405) 430) 456) 482 
| Less: Benefit Ee eae eee ie ee 72 78 86 95 110 119 127 137 144 151 157 163 175 194 213 223 233 245 
n Equals: Surplus (+) or deficit (—)_..........-.-..------ 62 69 73 81 86 93} 103) 107) 124; 137) 150) 160} 168} 178) 192) 207; 223) 237 
al 


; 1 wy 4 ta of social insurance funds and for detail on employer and employee contributions, and benefit payments, cf. tables 34, 35, and 36. Employer contributions are on an 
I accrual . 








749228—47——4 











24 NATIONAL INCOME SUPPLEMENT TO SURVEY OF CURRENT BUSINESS July 1947 


Table 11.—Transactions of the Rest of the World With the United States, 1929-46 ! 
[Millions of dollars] 








a, rr | 
1929 | 1930 | 1931 | 1932 | 19383 | 1934 | 1935 | 1936 | 1937 | 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 1045 | 1948 


—— —_——)|—., 








Net current payments to the United States_ --- 771 690 197 169 150 429 —54 —93 62} 1,109 888} 1,509) 1,124) —207|—2,245)—2,099) —754 4,773 
Net ——_ of factor income-_...-......-- 810 746 547 393 323 303 367 300 283 386 313 357 363 365 367 423 397 448 
ages and salaries ?__...-.........----- 1 1 1 1 1 1 1 1 1 1 2 3 6 10 14 12 10 8 
De cae wwccce 577 608 550 426 324 242 207 195 160 138 127 120 126 130 115 118 123 129 
Se 89 26; -—37| —44| —22 8 60 -—8 ll 217 137 149 109 107 137 103 88 118 
OU ee 143 111 33 10 20 52 99 112 111 30 47 85 122 118 101 190 176 198 
Net purchases from the United States__---- —39| —56| —350| —224) —173 126} —421} —393) —221 723 575} 1,152 761) —572|—2, 612)—2, 522|—1,151] 4 327 
et purchases from United States ‘ ’ 
a a aa Samnaes 993 919 449) 391 327 602 101 210 476} 1,314) 1,123) 1,618) 1,482) 1,058) -—490) —422 416) 4, 985 
Purchases from United States busi- . 
Oe See 5, 902) 4,408) 2,870) 1,942) 1,960] 2,532) 2,740) 2,966) 3,971] 3,747) 3,886) 4,785) 5,378) 4,209) 3,433) 3,877) 4,946 10,210 


n , ud 
Sales to United States business-- 4,909) 3, 489) 2,421) 1,551) 1,633) 1,930) 2,639) 2,756) 3,495) 2,433) 2,763) 3,167) 3,896) 3,151) 3,923) 4,299] 4,530) 5 gos 


Net purchases from United States 
ea ea —70| —71| -80} —60| —49} -30] 55) 65] —94/ -64] -64] —84| —330/—1,193/—1,411] —925] —204| 1,139 


t 
Purchases from United States Gov- 



























































(ee 33 22 12 4 4 6 4 3 5 6 5 3 37 188 574 952) 1,798) 2, 989 
Sales to United States Govern- : 
ment 6__....._. hs 2 TES ee 103 93 92 64 53 45 59 68 99 70 69 87 367) 1,381) 1,985) 1,877) 2,002! 1,159 
Net purchases from United States per- ‘ 
i icwdiiin oak hdl eeate in nesoe —962| —904) —719) —555) —451| —437| —467| —538} -—603) -—527| —484) —382| -—391} —437| —711|—1,175|—1, 363 —1, 097 
Purchases from United States per- 
I a Ne oo imi tn nos 51 43 28 17 17 19 20 22 28 37 36 59 43 40 45 45 94) 195 
Sales to United States persons §_--- 487 560 631 564 520 441 434 477 756} 1,220) 1,457] 1,999 
Net capital movement to the United States °__- 54 93} —62|—1,109} —888/—1,509|—-1,124| 207] 2,245] 2,099) — 754|—4' 77: 
SESS gS Sits Lily CELE ATE 436 777 521 97 27| —73)| —642) —159) —147 21] —1, 372|—3, 349 
NS ETS a ee epee 7 1,072 431 356 344) 1,470} 1,530) —389 67; 1,225 356] 1, 340/—1, 175 
Change in gold stock 1 —1, 822; —1, 272; —1, 364; —1, 799| —3, 174) —4, 243) —719 23 757| 1,350 548} —623 
Errors and omissions.----.-.-...---.------- 5 368 157 425 249 789; 1,277 476 —8 34 —37| —128 118 
Adjustment for United States territories 
FS OE RS, SS: a ee Aes eel ee Seen Sree |-------]------ |-ns-on=[on--ee- 150 284 376 409 366 25 





1 The presentatiog of the international transactions of the United States in this table is adapted to the conceptual framework of national income statistics and differs somewhat 
from their current presentation in the official estimates of the United States balance of payments. Subject to one qualification (explained in the following paragraph), the item “Net 
current payments to the United States’’ in this table agrees with the item “Excess of receipts over payments”’ on “‘goods and services” and “unilateral transfers” published in the 
— balance of payments statement. In alternative terminology this item is known as the balance of payments on current account, and measures the excess, positive or negative 
of current receipts from abroad over current payments to abroad, and hence also the net foreign investment of the United States. The following major differences between table 1] 
and the regular balance of payments statement as currently published should be noted: 

a. The territory for which the United States balance of international payments is calculated includes, in addition to the continental United States, United States territories and 

ssions. United States national income and product estimates are calculated for the continental United States only. It is believed that for the prewar years the error involved 

this inconsistency is not large. For the years 1941-46, however, a partial adjustment was made by taking into account United States Federal Government disbursements in United 

States territories and possessions, which, from the standpoint of national income statistics as here presented, constitute purchases from abroad. Accordingly, for the years 1941-4 

“Net current payments to the United States” in table 11 differ from the ‘Excess of receipts over payments” on ‘‘goods and services” and ‘“‘unilateral transfers’ as published in the 
regular balance of payments statement by the amount of this adjustment. 

b. Gross receipts and pepeente in table 11 differ from gross receipts and payments in the regular balance of payments statement because of the exclusion from table 11 of unilat- 
eral transfers in kind which do not give rise to international claims. (E. g., lend lease, other than reimburseable lend lease, reciprocal aid, UNRRA shipments, transactions in non- 
redeemable special currency, and personal and institutional remittancesin kind.) The regular balance of payments statement enters these transactions twice (once as a credit and once 
as a debit item). Given the framework of national income statistics, it was more convenient to omit them altogether from transactions with the rest of the world. 

c. The transactions classified as Government transactions in table 11 differ from those so classified in the regular balance of payment statement, because they exclude the trans- 
actions of Government enterprises and the personal expenditures of Government civilian and military personnel abroad. In table 11 the former are classified under ‘‘business,” and 
the latter under ‘“‘persons.” ° 

d. The regular balance of payments statement distinguishes between “goods and services” and ‘‘unilateral transfers,’”’ such as gifts and contributions. ‘‘Goods and services” are 
defined to include payments and receipts of property and labor income. In table 11 property and labor income transactions are segregated. On the other hand, unilateral monetary 

are combined with the remaining goods and services transactions under the heading ‘‘purchases’’ and ‘‘sales.”’ 

2 Cf. footnote 4, table 14. 

3 Includes net exports of gold plus increase in monetary gold stock, which is the equivalent of domestic production less industrial consumption of gold. 

4 The effect of the treatment of gold described in footnotes 3 and 10 is to make the United States production of gold for monetary and export purposes a component of net capital 
movement (“‘net foreign investment”’ component of gross national product). 

5 Includes also unilateral cash transfers. Cf. footnote 1d and also footnote 7 to table 9. 

6 Includes also unilateral cash transfers. Cf. footnote 1d and also footnote 6 to table 9. Includes also adjustment for United States Government expenditures in United States 
territories and possessions described in footnote la. 

7 Consists of unilateral cash transfers. Cf. footnote 1d. 

8 Consists amp expenditures abroad, including those of Government civilian and military personnel, and of unilateral cash transfers. Cf. footnote 1d. 

8 Includes “Errors and omissions” which are assumed to reflect largely unreported capital movements rather than unreported current payments and receipts. 

10 An increase (decrease) in the United States gold stock appears as a negative (positive) entry. 

11 Cf. footnote 1a. This item offsets the adjustment which has been made to the regular balance of payments statement with respect to United States Government expenditures 

in United States territories and possessions under ‘‘Sales to United States Government,” for which no corresponding adjustment has been made in the other components of “Net 


capital movement to the United States.” 
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; 
Table 12.—National Income by Legal Form of Organization, 1929-46 
[Millions of dollars] 
—:, 
—_—_—__——_ nl 
1946 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 | 1937 | 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 
—. 
“= National income !--....--------------------------+- 87, 355/75, 003) 58, 873) 41,680) 39, 584/48, 613)56, 789 66, 941/73, 627 67, 375) 72, 532/81, 347/103, 834/136, 486) 168, 262) 182, 260) 182, 808} 178, 204 
8 Income originating in business, total !-..-----.-.--- 77, 850/66, 201} 50, 705) 34, 393 32, 340/40, 376148, 022/56, 658/63, 431 56, 504/61, 611/69, 968} 90, 656] 117, 398] 138, 369] 144, 907] 142, 251/151, 824 
122 Corporate business. --.------------------------- 45, 197/38, 242) 28, 143) 18, 262) 17, 229/23, 238/26, 926/32, 027/37, 321/32, 047/35, 992/42, 243] 56, 454] 73, 906| 89, 812) 93, 531} 87,075) 87, 967 
118 Compensation of employees--...----------- 33, 522/30, 074) 24, 706) 18, 464) 17, 493/20, 493/22, 462) 25, 628) 29, 814/26, 520/29, 033/32, 076] 40, 964) 53, 149} 65, 409) 69, 466) 66,832) 71, 051 
19% | Weegee and salorie........-.---...-.--. 33, 120/29, 683] 24, 352] 18, 159} 17, 216/20, 186) 22, 135) 25, 053/28, 603/25, 196/27, 609/30, 557| 39, 103] 50, 918} 62,691) 66,393] 63,819) 68, 024 
4, 327 Compensation of corporate officers.| 3,337| 3,139] 2,68] 2,133] 1,995] 2,173] 2,345 2, 713} 2,809) 2,591| 2,697) 2,950} 3,472] 3,691] 3,745) 3,759] (2) () 
| Other wages and salaries---........- 29, 783/26, 544) 21, 654) 16, 026) 15, 221/18, 013/19, 790/22, 340/25, 794/22, 605/24, 912/27, 607} 35, 631] 47,227] 58,946) 62,634] (2) (3) 
4, 285 Supplements to wages and salaries.....| 402) 391 354 305 277; =307) «+= 327| ~=—-575| 1,211] 1,324) 1,424) 1,519) 1,861] 2,231) 2,718) 3,073} 3,013) 3,027 
Corporate profits and inventory valuation 
10, 210 Se Ee Si ee 10,058} 6,426) 1, 635)—1, 961|—1, 979} 1,038] 2, 838) 4,842) 6,044) 4,045) 5, 569] 8,943) 14, 384] 19, 599} 23, 454) 23, 193] 19,425) 16, 135 
5, 925 orporate profits before tax_-._-------- 9, 586| 3,166) —779|—3, 008 1 1, 663) 3,065) 5, 580) 6,075) 3,082) 6,283) 9,091) 17,001} 20, 873) 24,278) 23, 548) 19, 958) 20, 824 
Corporate profits tax liability --.--- 1,368 848 500 382 524 746 965; 1,411] 1,512) 1,040) 1,462) 2,878) 7,846) 11,665) 14, 153) 13,913) 11,283} 8, 601 
1, 139 Corporate profits after tax-......--- 8, 188) 2,318) —1, 279|—3, 3f0} —360 917} 2,100) 4, 169) 4, 563) 2,042) 4,821) 6,213) 9,155} 9,208) 10,125) 9,635} 8, 675) 12,223 
Inventory valuation adjustment ------. 472| 3,260} 2,414; 1,047/—2, 143} —625) —227) —738} —31| 963} —714| —148|—2,617|—1,274| —824| 355) —533/—4, 
2, 289 ED SA RE ES SE eee 1,617} 1,742} 1,802) 1,759) 1,715} 1,707) 1,626) 1,557) 1,463) 1,482) 1,390} 1,224) 1,106] 1,158 949 872 818 781 
Sole proprietorships and partnerships. --...-.--- 23, 214/19, 544) 15, 442) 10, 457) 10, 175) 12, 127/15, 843/18, £02) 19, 851/18, 086) 19, 055) 20, 923) 26, 530} 34, 601) 38, 599) 40,783) 44, 162) 52, 353 
1, 150 ompensation of employees---------------- 8, 701| 7,863} 6,475) 4,835) 4,354) 4,984) 5,491) 6,308) 7, 6, 885} 7,300) 7,803} 9,581) 11,526) 12,446} 12,939) 13,900) 17, 384 
Wages and salaries. .......-...---.----- 8, 648] 7,808] 6,426) 4,795] 4,321| 4,950] 5,454! 6,224/ 6,973| 6,628] 7,030] 7,521] 9,239] 11,160] 12,079] 12, 582] 13, 541] 16, 981 
“1, 007 Supplements to wages and salaries- - - -- 53 55 49 40 33 34 37 84) 215) 257) 270) 282 342 366 367 357 359 403 
Income of unincorporated enterprises and 
125 inventory valuation adjustment-.-_....---- 13, 881/10, 922} 8,190} 4,908) 5,193) 6, 589 9, 836) 12, 130) 12, 207/10, 737) 11, 252/12, 623) 16,444) 22,628) 25, 802) 27, 532) 30, 002 34, 753 
1, 222 Business and professional _--.-.---- _..--| 8,216] 6,991} 5,292] 3,193] 2,911] 4,262] 4,965] 6,040] 6,588] 6,316] 6,746| 7,683] 9,506] 12,016] 13,979] 15, 152| 16, 537] 19, 540 
“4, 773 Income of unincorporated enter- 
“3, 342 CN ets vce iss naeceawerce 8,074] 6,236) 4,681) 2,898) 3,436) 4,316) 5,015) 6,160} 6,617| 6,095] 6,912) 7, 735] 10,150) 12,368) 14,117] 15,211] 16, 591) 20, 848 
1,176 Inventory valuation adjustment- -- 142} 755 611 295| —525) —54) —50) —120} 29} 221) —166) -—52) 644; -—352) —138 —59| —54/—?},308 
—623 11 se See a Reiley se, ava id RE 5, 665] 3,931] 2,88} 1,715] 2,282] 2,327] 4,871) 6,0°0| 5,619] 4,421] 4,506] 4,940) 6,938} 10, 612] 11,823} 12,380) 13,465) 15, 213 
118 US ee Se ee 622) 759] 777 714 628! 554) 516 464) 456) 474) 503) 4° 505 44 351 312 260 216 
Other private business ¢.................-.....- 8,681) 7,644! 6,352) 4,969) 4,305) 4,318 4,475 4,887) 5,389) 5,463) 5,643) 5,823) 6,607) 7,725) 8,596) 9,169) 9,495) 9,606 
250 Compensation of em ployees.........-..---- 729) 715) 665) 561 523, 568, 603 651) 725, 726, 757, 785, 832; 875, 916 955) 1,013| 1,269 
— Fae G00 GRINS... <n cco ccacenan< 728) = 713) 663) 559 522} 6567; 602; 646 706) 701 730, 757 806 851 889 930 987; 1,241 
Supplements to wages and salaries. - - -- 1] 2) 2) 2 1 1 1 5} 19} 25) 27) 28 26 24 27 25 26 28 
What Income of unincorporated enterprises— | | 
Net ° business and professional §_..-.-.-.-.-.-.- 46 41 24! 13 14) 14 22 34, 42 31 30 37 60 96 149 158 163 198 
n the Rental income of persons-...........-..--.-- 5, 811| 4,786) 3,620) 2,508) 2,018) 2,095) 2,288 2,682: 3,140) 3,278) 3,465) 3,620) 4,322) 5,371) 6,150) 6,693) 6,952) 6,865 
itive, ati naemcuoewsccwe Hdawxaa sain 2,095) 2,102) 2,043) 1,887) 1,750) 1,641) 1,562, 1, | 1,482) 1,428) 1,391) 1,381) 1,393) 1,383) 1,381) 1,363) 1,367; 1,364 
ile 11 Government enterprises...........-.-.--------- 758, 771] 768; + 705| + 631! «693, 778| +842) 870} +898} +921! +979) 1,065) 1,166] 1,362} 1,424) 1,519) 1,808 
: Wempeneation SS 758 771 768) 705 631 693; 778) 842) 870) 898) 921 979} 1,065, 1,166) 1,362) 1,424) 1,519) 1,808 
§ and ON eee 745| 757 754 691 617; 679} 760) 818) 838} 860) 881) 938; 1,020; 1,119) 1,314) 1,373) 1,461) 1,738 
iived Supplements to wages and salaries.....| 13) 14 14 14 144 «14 18} 24} = 32} = 38} = 40} 41 45 47 48 5 58 7 
hited Income originating in general government-.-_.__.-.- 4,356) 4,565) 4,679) 4,466) 4,718) 5,602) 5,969 7,288) 6,925) 7,650) 7,629) 7,817) 9,414) 15, 233| 25,910) 32,942) 35,825) 21, 211 
41-46 Compensation of employees._...-.---..--.---.- 4,356) 4,565) 4,679] 4,466) 4,718! 5,602) 5,969 7,288) 6,925) 7,650] 7,629) 7,817) 9,414) 15,233) 25,910) 32,942) 35,825) 21, 211 
n the EE 4,213) 4,416) 4,524) 4,295) 4,547) 5,420) 5,763) 7,069) 6,677| 7,387] 7,343] 7,516) 9,145) 14,924) 25,538) 32,242) 33,995) 19, 130 
Supplements to wages and salaries. --.____-- 143} 149 155 171 171}; +182) 206; 219) 248) 263) 286) 301 269 309 372 700; 1, 2,081 
iilat- Employer contributions for social in- 
non- Ne in cnn Seedecadanviad ease 89 93 98 113 120} 131) 147) 155) 176} 189} 199) 210 225 277 329 1, 663} 1,967 
once Giher labor inconie.............-.--.-.. 54 56 57 58 51 51 59 64 72 74 87 91 44 32 43 92 167 114 
Income originating in households and institutions °.| 4,339] 3,491] 2,942) 2,438] 2,203) 2,332) 2,431| 2,695) 2,988) 2,835} 2,979) 3,205) 3,401) 3,490) 3,616) 3,988) 4,335) 4,723 
rans Compensation of employees..............--.--- 2,719} 2,526] 2,176] 1,794] 1,610) 1,726} 1,803) 1,957| 2,173] 2,067] 2,178! 2,323) 2,418] 2,730) 3,045) 3,446) 3,773} 4,032 
and EI 2,710} 2,516} 2,166) 1,784] 1,601) 1,717] 1,793) 1,943) 2,150) 2,039] 2,150] 2,295) 2,389) 2,699) 3,012) 3,412) 3,738) 3,991 
. Supplements to wages and salaries--.-_-.... 9 10 10 10 9 9 10 14 23 28 28 28 29 31 33 34 35 41 
are mployer contributions for social in- 
tary | RSI cpa hie pi eT 0 0 0 0 0 0 2 9 6 ol}, ssa}_—s«0 11 11 13 13 13 17 
Other labor income 10 10 10 9 9 10 12 14 17 17 18 18 20 20 21 22 24 
nna crianisintice ona waegen ai 965 766 644 593} 606) 628) 738) 815) 768} 9801 882 983 760 571 542 562 691 
: Income originating in the rest of the world........- 810} 746 547 393 323} 303] 367; 300) 283) 386) 313) 357 363 365 367 423 397 
pital Wages and salaries °.... ..............-..-.-.-.- 1 ] 1 1 1 1 1! 1 1 1 2 3 6 10 14 12 10 8 
Corporate profits after tax ®..-.................. 232} 137 —4) —34 —2 60} 159) 104) 122) 247) 184) 234 231 225 238 293 264 316 
ates a ae a ee 577 608 550 426 324 242) 207 195 160 138 127 120 126 130 115 118 123 122 
; 1 The national ipeome is classified by distributive shares in table 1, and income originating in business is classified by distributive shares in table 7. 
2 Data not available. 
i 3 This series is net only of imputed interest received, and of cash interest received by firms engaged in lending as a principal activity; cash interest received by other proprietors. 
i is considered to be received in the proprietor’s personal capacity. pa 
res | 4 Includes all mutual financial institutions; producers’ and consumers’ cooperatives: nonprofit organizations, such as trade associations, furnishing services to business; individually- 
Net j owned property including owner-occupied homes; and miscellaneous forms of business organization. 
) 


6 Estimared patronage refunds and stock dividends paid by farmers’ por nena me 

6 Includes private households; and religious organizations, social and athletic clubs, labor organizations, nonprofit schools and hospitals, charitable and welfare organizations, and 
all other nonprofit organizations furnishing services to individuals. é 

? This series measures gross interest paid; it is termed ‘net interest’’ only because it is a component of that distributive share. 

§ Pay of permanent United States residents employed in the United States by foreign governments and international organizations. 

9 Measures net inflow from abroad of dividends and branch profits; the net inflow from abroad of undistributed profits and corporate profits tax liability is excluded from this line 


and from the national income aggregate. 

















26 NATIONAL INCOME SUPPLEMENT TO SURVEY OF CURRENT BUSINESS July 1947 


Table 13.—National Income by Industrial Origin, 1929-46 ! 




















































































































































































[Millions of dollars] 

| | a i 

1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1985 | 1936 | 1937 | 1938 | 1939 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 
" . e eRe | Ptete 
i a 87, 355/75, 003/58, 873 |41, 690/39, 584/48, 613/56, 789 66, 941 73, 627/67, 375)72, 532 81,347) 103, 834 136. 486/168, 262/182, 260 182, 808 178, 204 

} anemnes | | —— —| - 
Agriculture, forestry, and fisheries_.__..........-..... 8, 002| 6,022) 4,625) 3,080] 3, 521| 3,568] 6, 231| 7,549] 7,249) 6,003] 6,120) 6,599] 8,880] 12,937] 14,524! 15,279 16,5 “18, 549 
_ 8 OSS CS nee rae ae eee 7,791) 5,836) 4,458) 2,951) 3, 402) 3, 454| 6,092) 7,414) 7,068| 5,837] 5,951| 6,419] 8,655! 12,672 14, 233) 14,944] 16,166 18, 189 
Agricultural and similar service establishments... 119} 116] 122| 100 74) 94) 87) 127) 14} 117], 125] S148} 173) 179} S217] 209] 214 
Forestry 26 18 13 10 11 13 13 13 16 13 12 10 14 18 24 29 35 37 
66 52 32 19 21 27 32 35 38 39 40 45 63 74 88 89 99 109 
2,097/ 1,665) 994) 680] 662) 1,173] 1,243] 1,551] 1,941] 1,483] 1,601| 1,903| 2,341] 2,590 2,739] 2,961] 2,888 3,118 
478} 282) 109 21 41; 127; 173} 269) 458) 274) 348) 445 513 592 505 425 338 "304 
oO i aa 285 281 229 150 130 172 139 146 137 113 126 138 165 190 210 238 225 276 
Bituminous and other soft coal mining._._________ 652} 530) 372] 239) 255] 416) 446) 537| 603] 457] 503] 62 809 989] 1,125) 1,257] 1,209] 1 289 
Crude petroleum and natural gas_._...__._._______ 486 383 176} 220 195} 390) 404 487 604 536 497 543 654 574 661 822 897 "989 
a. ,, RR 196} 189) 108 50 41 68 81; 112} 139) 103) 127) 149 200 245 238 219 219] 9% 
aes 3,691) 3,088) 2,139] 1,030 735] 1,034] 1, 257} 1,918] 2,017] 1,930} 2,254] 2,593] 4,370] 6,954] 5,605 4,117} 4,207 6, 063 
SE eee 22, 012/18, 270) 12, 434) 7,196] 7, 563/10, 922/13, 336|16, 183 19, 304| 14, 997|17, 936 22, 368) 32, 897) 45, 144) 57, 567) 59,749) 51,754] 47) 653 
Food and kindred products_-..__............_____- 2, 157} 2,395) 1,865} 1,408] 1,335] 1,600] 1,882} 2,077! 2,400] 2.255] 2,280| 2,483) 2.683] 3,593) 45328] 4° 904 5,046] 5, 560 
7 See 258} 299] 322) 311 142} 146) 204; 133) 195) 223} 298] 291 215 187 137 273 169} 339 
ee 1,797| 1,404) 1,147; 713} 697] 1, 100} 1, 200] 1,356] 1,597] 1,093] 1,259] 1,511] 2,036] 2,829] 3,024] 2,920 2,988] 3, 949 
Apparel and other finished fabric products____-__- 1,240} 997; 807] 491] 532] 775} 841] 958} 982} 910] 1,016] 1,109] 1,429] 1.909] 2.306 2,525} 2, 639 3,128 
Lumber and timber basic products_______- 850; 613) 281) 118} 122) 263/ 327/ 447) 561) 428} 491] 595 887; 1,084) 1,143} 1,161} 1,118] 1, 49% 
Furniture and finished lumber products 67. 508} 372) 211 183} 284) 342) 442) 508) 423) 508] 551 765 862 912 988 991} 1,29) 
_—— end aided prodnets........................- 563) 503) 388} +270) +290} + 419} + 463/ 502} 562} 573] 555] 660] 1,034) 1,124] 1,242] 1,335] 1,34) 1, 743 
i, 1,580) 1,490] 1,213] 880} 790] 925] 1,037] 1,161] 1,246) 1,132] 1,206] 1,247; 1,359] 1,442 1,750} 2,051] 2,224] 2 699 
Chemicals and allied products___..............____ 1, 136} 1,035 827 557; 690 725 810 959) 1,165) 1,005) 1, 205) 1,489} 1,941] 2,751] 3,293) 3,374] 3,297 3, 213 
Products of petroleum and coal____..........._.__- 993; 864) 329) 128 17} 147] + 256) 370) 595) 507] 45 686 833} 1,200) 1,466) 1,422) 1,373] 1, 593 
eS ..,, 2 ea 356) 274) 232) 113] 103] 134{ 214| 214] 292] 204) 279] 319 485 589 875 984) 1,009] 1,196 
Leather and leather products___..............____- 601; 490) 389) 305] 270) 412| 376] 423) 459] 401/ 423! 456 614 765 837 824 905} ggg 
Stone, clay, and glass products._............_____- 799} 611) 439) 123) 208} 329) +409} 573} +649] +502! +662) 757) :«:1,072| 1,161] 1,175] 1,123) 1,110 1, 489 
Iron and steel and the products eae 2,978} 2,212) 1,109} 410) 682) 1,085] 1,478] 2,061] 2.586] 1,592) 2,259] 3,057| 5,048] 6,883] 9,000] 8, 969 7,308] 5,878 
Nonferrous metals and their products. __._._______ 767 640 415 197 155 385 469 561 702 440 594 793} 1,201) 1,479) 1,903] 1,884] 1,597 1, 681 
Machinery (exce pt electrical) _................____- 1,903) 1,485] 755) 298] 426) 735) 1,021] 1,398] 1,759] 1,247] 1,492] 2,181] 3,850] 5,379] 5,917 5,794] 5,110] 4, 467 
PET I ih en scnncenncténeccacs- 1,048} 824) 502) 244) 276} 376} 526] 708] $908} 659] 850] 1,136] 1,915] 2.492] 3,328] 3,714 3,133] 2, 249 
Transportation equipment except automobiles__ __ 317 288 142 89 69 119 139} 231 332} 264 397 813} 2,276) 6,192] 12,049] 12,452] 7,773 2, 394 
Automobiles and automobile equipment__._______- 1,394) 842) 561] 168} 384) 649] 935] 1,153] 1,298} 700] 1,188] 1,602] 2,364] 2,028] 1.330 1,401} 1,108] 1,947 
ne ORR SEES, SLE 597; 496) 339) 162) 192] 314] 407} 456] 508] 439] 516] 632 880} 1,195) 1,552} 1,561] 1,515] 1,458 
Wholesale and retail) trade. ........-........--.--.__-- 13, 090/11, 998} 9, 604) 6, 290} 5, 375] 7,892) 9, 006/10, 319/11, 938/11, 652/12, 126/13, 748] 15, 903] 18.186] 21. 363] 23, 807 26, 551) 32,84] 
le BS CEE 3, 955} 3, 777) 2, 963} 1,994) 1,631} 2,297] 2,726) 3,005] 3, 693| 3, 507] 3, 558| 4,108] 4,708} 5,460} 6,067) 6,777] 7,458) 8.979 
Retail trade and auto. services. -_............._..- 9, 135] 8, 221] 6, 641] 4,206] 3,744] 5, 595) 6,280] 7,314] 8, 245) 8 145] 8. 568) 9, 640) 11, 195) 12,726] 15, 296] 17.030] 19, 093] 23, g9 
Finance, insurance, and real estate__.............___.- 13, 098/10, 693| 8, 511] 6,452] 5, 681] 5,861| 6,294) 7, 165 7, 943) 8,026) 8,216] 8,489] 9, 523) 10, 969} 12, 183] 13, 124] 13, 771} 14,753 

, BEES Re se a a 1, 960} 1, 478 984 728 493 541 665 776} 892) 842 876) 973) 1,088) 1,174} 1,379) 1,619] 1,713 2, 070 
Security and commodity brokers, dealers and ex- 

ES EE SS: ae a a 644; 140 70 96] 256) 222) 172) 265) 242) 161] 160} 109 91 89 205 199 294] 34] 
RRR Sie 195} —5| —39| —74) —9 8 69; 123) 135; 211] 160) 17 206 347 263 273 297] 343 
we 788 712} 629 510 514 591 65 733 833} 847 854 821 842 943} 1,017) 1,059] 1,108 1,311 
Insurance agents and combination offices_..______- 533) 510) 465) 414! 367] 400] 419) 435} 488] 482) 491] 507 553 &7 597 653 698] 855 
ne EEE i 8, 978) 7, 858} 6, 402) 4, 778} 4,060) 4,099) 4, 313] 4,833] 5, 353) 5, 483] 5,675] 5,903] 6,743| 7,840] 8,722] 9, 321 9,661] 9, 833 

I se ee 6, 562} 5, 513) 4, 285) 3, 133] 2,958] 3, 326] 3, 612) 4, 168] 4,530) 3,961] 4, 643] 4.915 6, 188} 8, 459) 10, 593) 11, 184] 10,821] 10, 202 
NE ETE ERE 4,600) 3,753) 2,814) 1,965) 1,849] 2,040] 2,236) 2,614] 2, 797| 2,368] 2,735 2,934] 3,779) 5,550) 6,930] 6,925] 6,303 5, 572 
Local railways and bus lines__._.............___.- 592} 553) 461) 388) 331) 355] 337] 374] 371] 332] 338] 321 321 429 544 585 612 668 
Highway passenger transportation...._...._______ 231); 210 171 122 118} 129) 140 159} 174 166} 177) 202 257 449 626 672 679 712 
Highway freight transportation..._....._....____- 482 458 413 357 356} 399 451 502 564 569 642 702 907; 1,078} 1,211] 1,308] 1,37 1, 599 
ate emer... - 2.0. - see 267 216 172 127 153 178 200 243 292 206 280 337 436 428 592 863) 1,004 833 
Air transport (common carriers)................__.- —3} —10 4 10 10 8 15 22 26 30 44 57 77 113 150 175 198 215 
Pip-line transportation___._...............-...__- 130} 105 81 56 47; 104) 107} 106; 129) 121) 131) 130 145 117 129 143 130 136 
Services allied to transportation....._........____- 263; 228] 169) 108 94; 113) 126] 148} 177] 169) 196) 232 266 295 411 513 517 467 

Communications and public utilities............_____- 2, 878] 2, 787| 2, 625) 2,281] 2,000] 2, 195] 2,285] 2,478 2,713} 2, 713} 2, 863) 3,039) 3,313) 3,660] 3,915] 4,008] 4,244 4, 747 
Telephone and telegraph. .......................-- 1, 130} 1,097} 991} 794} 692) 740 79) 841) +923) += 948) 1,008] 1,022} 1,135} 1,367] 1,546] 1,641] 1,809] 2.010 
TS 28 8 16 21 14 32 39 52 64 64 75 90 106 107 138 17 191 214 
Utilities: electric and gas_.....................-.- 1, 640) 1, 606} 1, 562] 1, 404) 1, 237] 1,359) 1, 405) 1, 522| 1, 662| 1,639] 1,716] 1,860] 2,002) 2,113] 2,153 2,109} 2,158] 2, 425 
Local! public services, n. e. ¢.........-....-.------- 80 76 56 62 57 64 62 63 64) 62 64 67 70 73 78 80 86 98 

UNE a are es ss  ccnccaccnu 10, 168) 9,019) 7,714} 6,006) 5, 447/ 6, 106| 6, 526) 7,316| 8,049! 7,728] 8,080] 8,637} 9,709] 10, 950] 12, 242 13, 439] 14, 515} 17,020 
Hotels and lodging places__...................__.- 577; 512)} 394) 242) 193) 274] 314] 366 431} 412) 436) 471 520 609 810 932} 1,029] 1, 223 
I ta, Ne TC 1, 220} 1, 148 985 766 667 749 819 915) 1,058) 977] 1,001} 1,129} 1,320) 1,506] 1,807] 1,980] 2,209 2, 750 
ne he ee ee 3,117) 2, 246) 1, 734) 1,321] 1,177] 1,301] 1,382 1, 591) 1,829) 1,633) 1,761) 1,933) 2,076] 2,030] 1,981) 2,214 2,418] 2, 532 
Commercial and trade schools and employment 

sn oeaeng ne SEE ae 49 43 29 16 15 22 28 34 41 33 35 38 62 135 186 144 5 
wn hee, § i eee 564| 561) 448] 358) 332) 435) 472] 571) 605) 596] 637] 656 753 803 905} 1,054] 1,241] 1,532 
Misc. repair services and hand trades___.__.______- 284) 274) 249} 205) 175) 186] 199] 210} 225) 236) 238] 235 389 505 635 699 727 852 
on en EET ae 432 429 355 191 209 280 326 384 430 420 428 435 497 626 790 851 74] 1,180 
Amusement and recreation, except motion pic- . 

EEE a aaa 371} 328} 263) 176] 152} 192] 205) 243) 293] 256] 278] 298 338 347 385 444 504 
Medical and health services..................-.--- 1, 522) 1, 461) 1, 292) 1,025) 937) 1, 024} 1, 103) 1, 239] 1,308] 1, 313} 1,365] 1,444] 1,587] 1,835 2, 036) 2,258} 2,392} 2,797 
SS See ere 689 683 701 591 561 600 624 647 680 666 692 719 763 886 935 995; 1,030} 1,200 
Engineering and other professional services,n.e.c_.| 243) 217/ 179} 120] 113] 126 136} 168) 179) 194) 210] 240 333 509 485 483 §25 598 
Educational services, n. e. C...................-..- 47. 482) 47. 438} 400} 397) 402) 414) 434) 446] 452] 460 471 479 515 544 569 642 
Religious organizations.......................__- 355) 356) 341) 314] 289] 285) 284) 288] 295] 300] 303] 304 300 306 320 341 354 379 
Nonprofit organizations, n. e. ¢.............-.-.-_- 272; 279| 271) 243/ 227] 235) 232) 246) 241/ 246/ 244) 275 300 374 452 500 558 637 

Government and government enterprises.............. 5, 114) 5, 336) 5, 447] 5,171] 5,349] 6,295] 6,747] 8, 130] 7,795] 8, 548] 8, 550] 8, 796 10, 479} 16, 399} 27, 272] 34, 366) 37, 344] 23, 019 
Federal—general government-___......_._.....___- 900) 935; 942) 901) 1, 187] 1,718} 1,791] 3, 592) 3,036) 3, 529) 3, 444] 3,537] 5,046] 10,791] 21, 288] 28, 059] 30, 501 14, 862 
Federal vernment enterprises_..............__- 581 584; 582) 544) 485; 540) 614/ 662) 675) 698] 716] 741 788 870} 1,027] 1,084] 1,158} 1,410 
State and 1—general government__._._.__._____ 3, 456} 3,630) 3, 737| 3, 565) 3, 531] 3,884} 4,178) 3, 696) 3, 889} 4,121) 4,185) 4,280) 4,368} 4,442) 4,622] 4,883] 5,324] 6,349 
State and local—government enterprises_.._._.____- 177; 187} 186) =: 161 146] 153] 164] 180) 195/ 200] |205] | 238 277 296 335 340 361 398 

pe i a a 643 612 495 371 293 241 252 164 148 334 243 260 231 238 259 226 213 239 








} National income originating in each industry is the sum of factor costs incurred by the industry in production. Hence, it is the net value added to production by the industry, 
measured at factor costs. In the business sector of the economy, except Government enterprises, it is equal to the excess of the market value of the industry’s product and the sub- 
sidies it receives over the sum of the following costs: purchases of goods and services from other enterprises, indirect business tax and nontax liability, business transfer payments, 
and capital consumption charges. Inthe Government and personal sectors of the economy, which do not produce for sale, and also in Government enterprises, this value added in pro- 
duction (as measured in the present series) can be described only as factor costs incurred. ‘National income originating” is a more net concept of value-added than that used by the 
Bureau of the Census in compiling the Census of Manufactures. ‘Value added by manufacture” was obtained in the 1939 Census of Manufactures by deducting from the value of 
products only “the cost of materials, supplies, containers? fuel, purchased electric energy, and contract work.” 

National income by industrial origin is obtained statistically by aggregating the data presented in tables 14, 15, 16, 17, 22, and 23, together with the rental income of persons (shown 
in table 12 and all classified in the real estate industry). Footnotes to these tables are, therefore, relevant also to table 13. y 

4 This series differes from income originating in the rest of the world shown in tables 11 and 12 because profits received by domestic corporations from foreign branches are excluded 
from this line and included in the industry of the recipient corporation. Data required for their elimination are not available by industry. 
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July 1947 
Table 14.—Wages and Salaries, by Industry, 1929-46 
[Millions of dollars] 
1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 | 1937 | 1938 | 1939 | 1940 | 1941 | 1942 1943 | 1044 | 1945 | 1946 
a eee | | aN: [ 
All industries, total-.....---- vate n eee nenneeen--- 50, 165/45, 894 38, 886/30, 284/28, 825) 33, 520 36, 508/41, 754/45, 948 42, 812 45, 745 49, 587 61, 708| 81,681 105, 537/116, 944/117, 651/111, 113 
Agriculture, forestry, and ee eee Mtoe 1, by = = = ps pos po i, 134 1a 1,086) 1,108) 1,323) 1,719) 2,102) 2,205) 2,442) 2,757 
n meecceseceseccccccwscesercecsescecccoccases= , ’ | 7 , 022) 9. 982) 1,000) 1,197} 1,566) 1,928) 2,094) 2,230) 2, 636 
Teeuitaral and similar service establishments .--- 69 67 71 58 50 43 55 51 75, 67 69| 70; = 79) 95) 101 123 113, +12 
il a ES RR BE SCE iy SI ASE 21 17 13 11 10 12 11 11 14, 12 11} 10 11] 16 22 26) 32! 34 
I cnannxcscnnonne dcanaipuaseasbnaneeukans 42; 34) 21; 13] 13] 17] 19] 21) 23] 23] 241 281 36] = 42 51 nn an 
TES es me 1, = - ss os = 7 4 133 1, 305) 1, 101 1,137] 1, 287| 1,540} 1,768} 1,983] 2, 197) 2,170| 2,377 
Ea ee seusee= ? < ‘ 3) 27 94 13 156 190} 232) 270 308 263 227 232 
Teiusite eS ee Ee ae 261} 252) 205) 151) 132) 159) 140) 138 136| 117} 124) 118) 135 156) 178 202) 196) 235 
Bituminous and other soft coal ieeicees <a emacien wi 00 ws 380 = a7 ass a 504] 550} 437] 456| 542/678} 823! 918] 1,052) 1,020) 1,092 
de petroleum and natural gas___....-......--.-- 2 5 40 57 287 333 333 315 336; 363) 354 407 515) via) 05 
iiitaiie mining .........---.-......--0-.---. 124] 110] 83, +52] 46] 86] +60] 77}_—«g2|_« 76] «86 —«stol| 132; +«165| +—«172|~=«es|~—sten| oats 
Contract DIR cc cciaccenatubodndnndieanetwsaunc 2, 484) 2,085) 1,477 823 611 759 889) 1, 300} 1,383] 1.259) 1,846) 1,709) 2,889! 4,664) 3,916) 2,886) 2,931) 4,225 
Manufacturing. -----.--------------------------------.- 16, 09213, 850/10, 810) 7,678] 7,827| 9, 643/10, 829/12, 410/14, 571/11, 837|13, 585 15, 684 21,714) 30,917) 40, 881 | 42,913) 38,218 26, 358 
Food ~ae Career OR ES EE 5 1,565] 1,519] 1,326) 1,096] 1,131] 1,325] 1,386) 1,492] 1,652) 1,552] 1,612) 1,694| 1,918! 2,284) 2,638] 2946 3.109! 3,573 
SE TORUINACLUTOR. .-.. <<. poe os snsse<<s5- 142) 131) 109} 85) 7 84] 84] ' 89] ’ 98] " 94) ° 98] “104) “115; 119) 146] 158] (171) 187 
SESS CC ee eee ee 1,458] 1,200] 1,065] 768] 896] 1,006} 1, 108} 1,159} 1,255] 1,011] 1,167| 1,206) 1,603) 1,923, 2,055] 2,046) 2,113] 2,666 
Apparel and other finished fabric products. --_---_- 1,051 913) 781 558; 569) 690) 780} 840) 864) 806) 926) 938 1,209) 1,435) 1,711) 1,876) 1,985) 2,268 
Lumber and timber basic products__..--.---.---.-- 708 542 306 177 199 253| 300} 378 442| 374 412 467 625) 762 846) 874 849 1,035 
Furniture and finished lumber products__..-..-.-.-- 611 486; 384) 251 251 274; 325) 391 447| 77| 437) 470| 600) 1672 734| 768 799\ 11,042 
Paper and allied products.........-..--.---.------. 430] 412) 351) 273] 279) 332) 357] 394] 456) 409] 444| 490| 622) 703; 816)  879| 931| 1,141 
Printing and publishing__....-...........-..------- 1, 236] 1,241] 1,065] 837} 718] 809] 866] 943] 1,040} 981] 991! 1,002/ 1,076] 1,093! 1,185] 1,307) 1,469| 1°892 
Chemicals and allied products__...........-.-..---- 664} 621) 529} 413] 421) 495) 525) 572] 672] 621) 667] 808] 1,098) 1,662) 2,026) 2,060) 2,074) 1,962 
Products of petroleum and coal___..-.---.---.------ 236] 238) 190; 157) 149] 174] 192) 202) 242) 244) 250) 295) 355) 441| 6522 600| 640) + 706 
CS Se ae bacwuat 281 222 167 131 141 176 182 209 235 185 226 247) 326) 400} 555 645) 638) 749 
Leather and leather products__..--.......--..-----. 491 418 363 291 304 351 367} 375 407; 359 386 382; 507 583 622 650) 701) 862 
Stone, clay, and glass products-_............-..---- 618} 526) 384) 238) 227; 285) 329) 400) 483! 404) 466) 514! 673 772| 836) 839} 858! 1,123 
Iron and steel and their products__.--_.-......-.-- 2,117} 1,791} 1, 208 717 804} 1,069] 1,290) 1,659] 2,095) 1,394] 1, 789) 2,187) 3, 156) 14,475| 6,488) 6,740) 5,789) 14,699 
Nonferrous metals and their products_-_........---- 541 418) 323) 206; 206) 266 318) 377| 467) 359) 432) 523) 748) 11,028; 1,311} 1,340; 1,250) 11,336 
Machinery (except electrical) _....-..-.-..--.------ 1, 396} 1,173 774| 489 494 679 822) 1,029) 1,339 960} 1,111) 1,436) 2,331)! 3,584) 4,162) 4,180) 3,891! 13,883 
Electrical machinery-.---.-.-------- nen eee 859 713 485 286 302 409 461} 569 745 539 537 768) 1,165; '1,731| 2,367) 2,673) 2,388) 1 2, 208 
Peemepertation emennens susan aay aoe = ps = = an 133 145 205| 276 a 310} 531| 1, 458} 4, = 9, 753} 10, 121| 6, 476) | 2, 508 
Automobiles and automobile equipment ---_-_...-.-- 7 oe 5] 569 691 787 970 0 823) 1,050] 1, 469) ! 1, 656 968; 1,058) 913) ' 1,135 
CS re . iacbstid'c pbeseaies wen areata 447 399 321 219 218 264 301 340 386} 344 401; 472) 650} 1881} 1,140) 1,153) 1, 174) 11,283 
rane fetal) Ade... 2... cnn cence 9, 293] 8, 659) 7, 562) 5,897] 5, 280) 6, 107| 6,617] 7, 222) 8, 162) 7,990} 8, 366) 9, 010/10, 322) 10,917) 11, 848) 13, 033] 14,711) 19,679 
ES ES eer ee 3, 127} 2, 944] 2, 537) 1,980] 1,743] 2,018) 2,190} 2,370) 2,673) 2,664) 2,791) 2,982| 3,492} 3,712] 3,876] 4,255! 4,741| 6,134 
Retail trade and vo ye — Ds scacietpenapateiaarsanidl ‘eins : = 5, 715} 5, 025) 3,917] 3, 537) 4,089] 4,427] 4,852) 5,489) 5,326) 5, 575) 6, 028) 6, 830| 7,205) 7,972) 8,778] 9,970) 13,545 
Finance, insurance, and real estate.._............------ , 796) 2,621] 2,357) 2,006) 1,822) 1,908) 1,971] 2,143) 2,307) 2,229) 2, 287| 2,359) 2,498) 2,597) 2,721) 2,871) 3,155) 3,869 
oe ag pee aR ees SSeS oe acces 758 716} 649 565) 485 502 507 522} 547 555] 567) 581 611 660| 700 752} 838 991 
Security and commodity brokers, dealers and ex- ‘ 
aioe cident isin ala en sta ances patna eset wiedid 406; 319 265) 234 244 233 205 250} 253 191 174 165; 152 126) 150 163| 223 272 
EE ES TE ee EN eee ee 242 234 212 186 170 176 190 215} 233 208 206; 222; 246 246 224 219) 240 299 
Insurance carriers... -.-- pale cae Dictate Giaieilern acaia atte cieabaie 690 698 658 553 498 517 548 578 629} 637 664 687 731 768 793 820} 876} 1,087 
Insurance agents and combination offices__....-..-- 237} 229] 208} 185) 164) 178) 188) 203] 217) 220 224) 223); 237 257 74 290 314 415 
re cic adinaiancmetennenineamacamieainaeaiing 463 425) 365) 283) 263 302} 333 375} 428 418} 452) 481 521 540 580 627 664 805 
gle civ ongusteuundbendnginis aamalee 4, 719} 4, 237] 3, 531) 2,656] 2,455) 2,660} 2,884) 3, 237) 3, 549) 3,179) 3,429) 3,635) 4,261) 5,257) 6,546) 7, 526) 7, 898} 8,370 
ee Son is eek baicdwcwelieunenalird 3, 226] 2, 849) 2, 334) 1,688) 1, 560} 1, 689) 1,831) 2,058] 2,219) 1,962} 2,091) 2,207) 2,615] 3,285) 3,957| 4,377) 4,405] 4,765 
Local railways and bus Jines-_-.._..........--2-..-- 482} 452) 401 328 283 296} 306) 323 338] 313} 313; 289 289 341 421 4f4) 498 558 
Highway passenger transportation. --.........-.--- 173 162 133 101 85 89 94 104 115} 115; 120) 132) 162 243 336 384) 424 498 
Highway freicht transportation. -.................- 327} 316] 289) 257] 252} 280) 221) 3: 407; 393) 441 498; 613 736 847 927; 1,014) 1,171 
Water transportation __- nen ern eae = “7 166} 135) 143) 153) 161 = 232| 174] 218] 234) 267 292 471 743 885 682 
Air transport (common carriers) -.-....-.-...---.-.- 13 14 14 14 17 26) 29 34 43 5 77 113 130 154 214 
een 48 42 38 29 29 34 36 40 47) 45 43} 45 50 57} 68 7 81 87 
Services allied to transportation._.................- 245 214 157 104 89 105 118 139 165; 148 169} 187 210 226} 333 422 437 395 
Communications and public utilities................--- 1, 520] 1, 543) 1,408] 1,191] 1,059} 1,139} 1, 193] 1, 294) 1, 428) 1, 443] 1,469) 1, 543) 1,681) 1, 778! 1,886; 1,994) 2,225) 2,824 
Telephone and telegraph.................-......--- 740 739} 659 550} 477 507 518 558 625} 632) 643) 660) 735 813) 920) 989; 1,131] 1,485 
OS ee ens Dee 10 15 21 24 21 25 7 34 42| 46 52) 59 67 72| 82) 100 116 133 
oe i, Se a = 758} 699) 592) 6539 583 623 75 745) 740) 747 795; 849 861) 852} 871 941} 1,160 
oonl public services, n. ©. C.......................- 31 3! 29 25 2? 24 25 27 26 25) 27) 29 30} 32} 32) 34 37 46 
a Sie nemeanwainndwecRabe 5,371) 5,124) 4,480) 3,655) 3,278] 3, 586) 3,798) 4,172) 4,583) 4,429) 4,614) 4,895 5, 309) 6,011; 6,788) 7,602) 8,335) 9,778 
Hotels and lodging places... ...............-cc-<c- 425} 407| 341 256} 217] 270) 287} 313) 3651 353} 361 376; 399) 424) 495 577} 631 77 
ON SELENE SN 752 727 643 523 456, 497 526 571 633 611; 617 690 774) 892) 1,043 1.145; 1,278] 1,650 
— a < peng ee aaa eo meme 1, 587; 1,373} 1,060} 772} 678] 788) 846) 943) 1,100 be 1,040; 1,129) 1, = _— cic 1,737f 1,916; 1,905 
ommercial and trade schools and employmen | | 
Go tn schhengcandckatiananacudaadarans 33 32 26 18 15 17 21) 25) 29 27 26 26 44) 87) 126 95 60 
meee ME VI0RE, Th. 6.6... ....cecncnccncscncncceces 367; 379) 318) 267) 249) 300) 330) 392) 409) 403) 424) 436) 487) 503 554 655 757 939 
Mise. repair services and hand trades--.-.........- 107] 104 at 82 72 75 80 83} 88 90 93 90) 121) 141} 205} 235 236 264 
0 Se ee ee re 308} 311 05} 239) 225) 249} 280) 311) 349) 332} 339) 339) 371 410} 459) 509 550 706 
Amusement and recreation, except motion pictures. 322} 298) 255) 190} 160) 175 179} 202) 231; 207; 221 235) 256| 265) 276) 315 356 468 
Medical and health services..................------ 383} 390) 371) 333) 305) 311) 336) 373) 415) 447) 457) 489) 530) 604) 693) 773) 858] 1,065 
Legal EE as cating watenpiid neni suncceccpusape 124 131 132} 126 118 116 121} 126) 133} 135; 139) 142) 148 150 152) 161 179 243 
Engineering and other professional services, n. e. ¢.. 81 75 55 36 34 37 40) 51) 55} 63} 73 78} = 119) 206) 193) 191 219 249 
Educational services, n. @. C..........-------------- 294) 303} 307) 298 77| 275) 279) 288 304) 318) 327) 335) 341 357; 394) 420; 439) 497 
Religious organizations..-_.._..._. 319} 319) 304 76} 251) 247) 247) 250; 257; 262) 265) 267; 263 7 280, 302 315 340 
Nonprofit organizations, n. e. ¢............----- -| 269) 275] 267] 239} 221) 229) 226) 239) 220) 234) 232) 263) 288) 363 439, 487 546 621 
Government and government enterprises 4,958} 5,173] 5,278] 4,986] 5,164] 6,099] 6,523) 7,887) 7,515) 8,247| 8,224) 8,454 10,165) 16,043! 26, 852) 33,615) 35, 456) 20, 868 
Federal—general government...............-.------ 845] 879] 886] 842) 1,138] 1,669] 1,727| 3,518) 2,944) 3,428) 3,325) 3,406] 4,958] 10,682) 21,133) 27,585) 28,912) 13,031 
rad ena WEOT MNIDE Fe ccnvaccenumaresien 533} 564 Po = 512} 634) 810} 1,006} 948) 948) 1,052) 1, 236) 1,883) 3,817) 6, a Be oie ow 
Thai iets il che ince phe beets clen signs cacti 312 315 270 271 306} 338) 358 370; 398) 591) 1,862) 6,285) 14, 47 , 78. 1 
DE oe re Sor eee 0 0 0 0 356 764 611] 2, 174) 1, 638| s 110) 1,875| 1,579) 1, 213 580 50 0 0 0 
Federal—government enterprises. -..........------- 569] 572] 570} 532] 473} 528) 598} 641) 646) 663) 679) 703) 746 827 983} 1,037] 1,104) 1,345 
State and local— general government.__...._....__.- 8,368] 3, 537] 3,638] 3, 453] 3,409] 3,751] 4,036] 3,551) 3,733) 3,959) 4,018) 4, 110) 4,187; 4,242) 4,405) 4,657] 5,083) 6,099 
Public education._.._. SR ae aes i 1,615} 1,639} 1,552} 1,409) 1,370 1, 438) 1, 507) 1,593) 1,681 1,717 3, | 1,806) 1,853} 1,931) 2,049) 2,256) 2,777 
Nonschool, except work relief 1,805} 1,918} 1,953} 1,809) 1,659) 1,701/ 1,807) 1,970) 2,092) 2,270; 2,291) 2,337) 2,375) 2,387) 2,474) 2,608) 2,827) 3,322 
a ee 0 4; 46] 92) 341) 680] 791 74) 48) 8} 10) 10 6 2 0 0 0 0 
State and local—government enterprises 176) 185) 184) 159) 144) 151) 162) 177; 192) 197) 202; 235) 274 292 331 336 357 393 
hihi ine aah AP ee 1 1 1 1 1 1 1| 1) 1| 1| 2) 3} 6 10 14 12 10 8 
Addendum: All private industries. -.......---...------ 45, 206| 40, 720/33, 607/25, 297 23, 660|27, <n, 064/33, 806 28, 52/24, seea?, as i isos, 537| 65, 628) 78,671| 83,317) 82,085) 90, 237 

















! The industrial detail of the manufacturing industries in 1942 and 1946 is not entirely satisfactory. Not all establishments were reclassified promptly when their principal product 
changed as a result of conversion to war production in 1942 and reconversion in 1945-46. In particular it appears that pay rolls and employment in automobiles and automobile equip- 
ment are overstated in 1942 and understated in 1946, and that pay rolls and employment in transportation equipment except automobiles err in the opposite direction. Other foot- 
noted industries are also affected to an unknown extent. 

j Includes pay of United States citizens but not of foreigners employed abroad by the United States Government. 

Represents cash pay and allowances, including the Government’s contribution to allowances for dependents of enlisted personnel, and the value of food and personal clothing 
furnished in kind. The pay of personne! stationed abroad is included, but that of personnel recruited from the territories is excluded. 

‘ Pay of permanent United States residents employed in the United States by foreign governments and international organizations. 
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Table 15.—Supplements to Wages and Salaries, by Industry, 1929-46 ! 











































































































[Millions of dollars] 

1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 | 1937 | 1938 | 1939 | 1940 | 1941 | 1942 | 1943 [19 944 | 

NN i in clo saweneeonso-s-+--0- 621 621 584 542 505 547 599 921 |1, 748 h, 935 |2, 075 lo 199 2, 572 |3, 008 F 3, 565 4 240 of 
Agriculture, forestry, and fisheries. ...........-------------- 5 5 5 5 4 4 4 4 6 | 6 7 7 6 7! 7! 9 
EE RE OEE EA TEE LE a ee ee 4 4 4 4 3 3 3 3 4 4 4 4 3 3 3 5 
i Srlonitural and similar service establishments____----- 1 1 1 1 1 1 1 1 2 | 2 3 3 3 4 4 4 
ee eect enomsnnddanaadbenccecnncscose~ 24 22 18 15 14 16 16 29 62 68 66 72 80 85 88 87 
Nee eipemeeesnance nee 4 3 2 1 1 1 1 3 11 9 11 12 13 16 15 13 
i isn dnndomenanecneeus 4 4 3 2 2 3 3 4 5 6 6 6 8 9 9 7 
Bituminous and other soft coal___.............-..------- 9 9 7 7 5 6 6 11 23 25 24 28 34 35 39 39 
Crude petroleum and natural gas________.....----------- 5 5 5 4 5 5 5 9 18 23 20 21 20 19 18 23 
a Sal ea a ee 2 1 1 1 1 1 1 2 5 5 5 5 5 6 Zz 5 

a ama i edie mwah wmaisinia wows 56 57 52 40 28 29 31 50 80 89 103 111 173 253 200 148 | 
TS TE ee 138 131 113 96 87 96 117 241 582 618 694 758 993 |1, 235 |1, 662 |1, 886 
Food ay Kindred products 19 19 18 17 16 17 21 35 73 86 | 88 88 92 99} 115] 143 
a inrsieissanieneinnie wiminaia 1 0 0 0 0 0 0 1 3 4] 4 4 4 5 5 6 
nt tie wiicivive eeniniba~sninseee sn 7 7 7 6 7 6 8 18 47 49 | 56 54 69 76 80 79 
Apparel and other finished fabric products-_------------- 4 3 3 3 3 3 3 10 31 37 41 41 51 60 74 85 
Lumber and timber basic products_.__.........--------- 5 5 3 2 2 2 3 6 17 19 20 22 29 32 35 36 
oe and finished lumber products___--....--.------ 6 5 5 4 4 4 4 8 17 18 21 22 29 28 31 31 
.  — | aS eee 5 5 4 4 4 5 5 8 19 22 23 23 28 26 31 38 
i cinta wo nuien 6 6 5 5 4 4 5 14 35 43 44 40 41 38 37 42 
ee CO OES SS eee eee 6 7 6 6 6 6 6 11 27 30 33 38 48 63 84 97 
Products of petroleum and coal 8 8 7 7 5 5 8 12 17 21 22 22 22 26 40 77 
SE OEE ae 2 2 2 2 1 2 2 4 8 9 10 11 15 13 19 24 
Leather and leather products__...............---------- 3 2 3 2 1 3 2 6 15 17 18 18 22 23 25 28 
Stone, clay, and glass products-_-_....................-.-- 9 7 6 5 4 5 5 10 22 23 27 27 35 34 37 39 
Iron and steel and their products__..__..............---- 28 27 21 18 16 19 22| 41 96 91 108 | 131 172 | 219] 297] 317 
Nonferrous metals and their products_._..........------ 3 3 3 1 1 1 3 6 16 17 20 23 31 36 47 51 
Machinery (except electrical)_.....................------ 11 11 8 7 6 6 9 19 50 47 54 66 99 120 148 163 
Ce te See 7 6 5 3 3 3 4 11 29 27 32 36 53 66 99 | 139 
Transportation equipment except automobiles- --.-_--- 2 2 1 1 1 1 1 4 10 11 14 23 59 183 | 385] 414 
Automobiles and automobile equipment-_--_------- ieee 3 3 3 1 1 2 3 11 36 30 40 47 67 55 32 37 
ge has cri 5 i re 3 3 3 2 2 2 3 6 14 17 19 22 27 33 41 45 
Wholesale and retail trade 49 50 46 42 37 37 45 98 | 257] 320] 331] 340] 373 | 365] 379] 429 
Vio eee 16 15 14 13 11 11 14 34 92 118 122 125 136 135 128 143 
Retail trade and auto. services_..............--.....----- 33 35 32 29 26 26 31 64 | 165] 202] 209] 215] 237] 230] 251 | 286 
Finance, insurance, and real estate 63 60 54 46 37 37 44 66 | 104] 120] 123] 126] 132] 126] 138] 177 
Banking CES ALT EIT © Set RES AE ey ee 23 21 19 16 12 12 14 17 23 26 26 33 35 37 41 54 
Seourity and commodity brokers, deaJers and exchanges 2 2 2 1 1 1 1 2 7 6 6 5 6 5 4 4 
SE SEER STE Oe 12 11 9 9 6 6 8 14 17 19 19 17 18 17 20 31 
J =e ee eae 7 Py * 7 5 5 7 14 26 33 35 33 32 29 32 44 
Insurance agents and combination offices_.............-- 3 3 2 2 2 2 2 3 7 8 8 8 8 7 & 9 
te céucenceeaeanuaee 16 16 15 12 11 11 12 16 24 28 29 30 33 31 33 35 
ee cena mandcmeenesiuee 82 83 77 67 65 83 §1 100 | 202 198 | 211 223 260 | 329] 393 | 437 
i soe SEE ee 65 65 59 §1 51 7 47 76 147 135 145 158 189 235 294 324 
Local railways and bus lines 0 1 1 1 0 0 1 3 11 14 14 12 ll 12 12 13 
Highway passenger transportation 6 6 6 5 5 4 4 5 7 8 N 8 10 12 16 18 
Highway freight transportation. -...........-.....------ 6 6 6 6 6 6 6 10 19 23 24 26 30 33 35 39 
0 Ee eee 2 2 2 2 1 1 1 3 6 6 6 6 4 22 16 17 
Air transport (common carriers) ................-.--.---- 0 0 0 0 0 0 0 0 2 2 2 2 2 3 5 5 
Ne en ineeenbasacecsess 0 0 0 0 0 0 0 0 2 1 1 1 1 1 1 2 
Services allied to transportation....................----- 3 3 3 2 2 2 2 3 8 9 11 10 10 11 14 19 
Communications and public utilities_._.................----- 27 27 27 24 29 29 35 48 81 99 99} 106] 117] 118] 1380] 152 
OS" eee 16 15 15 15 22 22 24 29 43 52 52 60 72 77 86 94 
Dee nee apwanecctese 0 0 0 0 0 0 0 0 2 2 2 2 3 3 4 6 
TEE 10 1] 11 8 6 6 10 18 35 44 44 43 41 37 39 50 
BES ES ES SE EES ee 1 1 1 1 1 1 1 1 1 1 1 1 1 1 | 2 
0 ESR ELON. ASS. ol a ae 21 23 23 22 19 20 22 42 94) 116] 115] 114] 124] 134] 148] 164 
EE EE 2 2 2 3 2 2 2 5 12 15 15 15 16 16 18 20 
SS a Se Sa rer ee 3 3 3 3 3 3 3 8 19 23 21 23 27 28 32 34 
Tl a Sane 2 2 2 1 1 1 1 1 3 3 3 | 3 3 3 2 3 

Commercial and trade schools and employment 

ee tadnininncincenccinirenteranncsoon 1 1 1 1 1 1 1 1 2 2 2 63 4 6 6 
EEE SEE Se 2 2 2 2 0 0 2 6 12 16 17 16} 16 16 18 22 
Misc. repair services ond OS Ee 1 2 2 1 1 1 1 1 3 5 4 4} 4 6 8 8 
ek. new nnnenncsaeer 2 2 2 2 2 3 2 5 10 13 mi wis 8 13 16 20 
Amusement and recreation, except motion pictures--.--- 1 1 1 1 1 1 1 3 8 9 9 | 8 | 9 10 9 11 
Baegienl and health services............................- 1 1 i 1 1 1 1 1 3 4 4 |} 4 4 5 6 6 
GES ont is 1S eee 0 0 0 0 0 0 0 0 2 3 3 | 2 3 3 1 2 
Engineering and other professional services, n. e. ¢_------ 0 0 0 0 0 0 0 0 2 2 3 | 2 4 7 6 6 
anon Services, 2,0. 6................---.-.---.--- 2 3 3 4 3 3 4 5 6 8 ey] "2 8/| 6 7 7 
ES See 4 4 4 4 4 4 4 5 6 7 8 8 Ss) 10 10 
Nonprofit organizations, n. e. c.........-.----..-.------- | 0 0 0 0 0 0 0 1 6 6 7 7 a4 7 9 9 
Government and government enterprises_-__...........--.--- 156 | 163| 169| 185| 185| 196| 224/ 243; 280/ 301] 326] 342 314] 356] 420] 751 
Federal—general government .............-.------------- | 55] 86/ 56/ 50/ 49/ 49) 64) 74) 92| lol) 119 | 131] 88] 109] 155] 474 
Federal—government enterprises-_.........-...---------- 12 12 12 12 12 12 16 | 21 29; 35 37 | 38 42| 43 44 47 
State and local—general government_...........--------- aS 93 99! 112} 122; 183; 142; 145] 156 | 162} 167; 170} 181 200 | 217 | 226 
State and local—government enterprises.........----.--- | 1 2 2 2 2 2 3 | 3 | 3 | 3 3 3 4 4 4 

















July 1947 
1945 | 1946 
Pe ~ 
321 | 5, 650 
9 
a} 
8] gf 
19) 
12 > 
37| 3s 
a] 
5 7 
| 152 1" 
1,719 | 1, 545 
14 | ae 
7 8 
80 95 
95} 107 
34 39 
31 ‘ 
at @ 
48 59 
99 ag 
93 % 
24 % 
24 8 
39 48 
284 | 219 
46 46 
152 144 
128 lll 
265 7 
30 35 
45 46 
471 595 
55 | 190 
316 405 
205 236 
65 3 
6 7 
38 44 
50 59 
9 ll 
37 42 
447 | 410 
337 | 295 
12 15 
17 19 
36 40 
17 12 
7 u 
2 2 
19 18 
171 205 
104 128 
s 9 
57 66 
2 2 
174 203 
23 6 
37 45 
4 4 
4 4 
26 30 
8 8 
21 5 
ll 1B 
6 7 
2 3 
6 7 
7 Sy 
10 10 
9 13 
1, 888 | 2,151 
1, 589 | 1,831 
54 65 
241 250 
4 5 





1 Data showing supplements to wages and salaries by type are presented in table 34. Forestry, Fisheries, and the Rest of the World are omitted from table 15 because supplements 


are estimated at less than $500,000 in all years. 
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Table 16.—Income of Unincorporated Enterprises, by Industry, 1929-46 ! 
[Millions of dollars] 
——_————— 
—=:!_ _ | ; ; | | | | 
| me 1929 | 1930 1931 | 1932 1933 | 1934 | 1935 1936 | 1937 | 1938 | 1939 | 1940 | 1041 | 1942 | 1943 | 1944 | 1945 | 1946 
— ee | ‘ame Gineed | ——— en —_—_— 
— , — a 
bea All industries, total -- -- erernnnnncenencsenennncecennel Id, 785 10, 208} 7,603) 4,626) 5, 732) 6, 6s7| 9, 908) 12, os4lt2, 278) 10, 547! 11, 448) 12, 712/17, 148/23, 076) 26, oso 7 749/30, 219/36, 259 
Pate Agriculture, forestry, and fisheries. .-.-------.-.-.- =ssas sa | 5, 728) 3, 990) 2, 954) 1, 759) 2,322) 2. 365| 4,918) 6,135] 5,681] 4,477) 4, 562) 5, 005) 7, 026/10, 713 11, 929]12, 504/13, 586/15, 342 
10 Farms ?.....----- j= =p no - 2-2-2 ww nnn === --| 5,665} 3, 931) 2, 898) 1, 715/ 2, 282) 2, 327) 4, 871) 6, 090) 5,619) 4,421) 4, 596] 4, 940) 6, 938/10, 612/11, 823/12, 380/13, 465/15, 213 
6 Agricultural and similar service establishments_--_______| 44 43 45 37 32 97| 5 32 47 42 42 49 63 71 72 88 81 85 
4 Forestry - ---------------- wae none een e eee e nen -------- 2 1 1 1 1 1 1 1 2 1 1 1 1 1 1 2 2 2 
% | Fisheries----------------------------------------------- 17 15 10 6 7 10 11 12 13 13 13 15 24 29 33 34 38 42 
i Mining. ---- www ence nn nnn en nn nnn nnn enna nena nen ene ene n eee: 54 30) ~—3) 10) =11/ +31] + =35} = 52} 71) 48} ~S ss 59}—S ss 71} = 96}, S««:107]—«:137|«:183] 155] 162 
p | ee gn ooo ee ee nn eee eee eee e renee e- eee : : : Z ; 3 4 6 4 6 8} 10) 11 7 6 5 5 
| RINE 2 oo Sou cea veodennseuesecucoaeuraued - 0 1 1 0 1 1 
4 | nicer inous Mele Gener S080 OUR)... <2 rene cn ceeenae 8 2) —2) —3) -1 2 3 7 11 3 8 14 8 “4 31 35 Pr pA 
/ Crude rere and natural gas_..._-- ~2------ —— % “4 a n 3% 28} 39] 50} 39) 41) 45} 62) 65) 93] 106] 110) 4115 
at Nonmetallic mining------ Err ee eee ‘ be - = 1 1 3 2 3 3 4 5 4 4 4 4 
‘= Contract construction. -....---------------------------------] 1,008) 774) 544) 212) 171) «= 272) 336} 9543) 520) 547) 57’ 714| 1,142] 1,727] 1,260} 965) 980! 1,392 
H Manufacturing------.---------------------------------------| 512) 272) 114 11} 187} 225) 279] 374) 339) 253) 378) 459) 751] 1,091) 1,386) 1, 536) 1,598] 1, 906 
95 Food and ae PROGUCG:. . . cn awcnanenescans-seas 8 7 7 a 53 62 66 82 66 71} 101} 106} 157) 239) 338] 405) 445) 548 
nd ‘obacco manufactures. - -.-.--------------------------- ‘ e é 1 J 1 1 1 | 2 2 3 4 5 5 
107 aextile-mill products...-..-..-.- Se Oe 19 4 3 1 11 8 10 14 11 6 12 14 28 48 53 52 56 a 
Ps Appare! and other finished fabric products. ._.-.-._---- 109 27 afi «Zi 45 44 48 69 45 39 60 68] 132) 223] 269) 313] 3421 443 
38 Lumber and timber basic products_-.-.....--.--------- 34 17 44 =] 7 9 14 22 29 19 27 39 65 83 90 92 90! 102 
af Furniture and finished lumber products_-....-.....--- 18 6 0 1 4 6 9 15 15 12 17 20 32 33 34 34 35 38 
of Paper and allied products_.......--...---.----- jE 4 3 1 0 2 3 3 4 4 2 4 5 9 10/ 13] 14] «166 22 
be Printing and publishing...........-..------.--.---- 89} 63] 36 9} 23} 32] 44] 53] 47| 33] 46] 55] 65} 68] 8st} gsi 123] 180 
% Chemicals and allied products_---......--.------------- 27 31 17 13 13 14 16 18 18 14 14 16 21 25 29 29 28 
ba Products of petroleum and coal__-._._-_---- ee ] 0 0 0 0 0 0 1 1 1 1 1 1 2 3 4 4 4 
2 Ed pare ei ahen ee ose nencesers ine sasuG 0 —2 —!1 -1 0 0 0 1 0 0 1 1 3 4 7 9 9 11 
219 Leather and leather products-_--_.-.-..------- =P 13 23-1) -2 8 6 9 8 6 4 8 8 16 26 33 35 4] 48 
46 Stone, clay, and glass products oe Re ae ere 20 10 2) -3 2 5 7 13 12 6 11 14 23 22 20 17 14 23 
M4 Iron and steel and their products_-----..-..-- oe 23} 13 4 0 4 7) ol 16} 20 9 17} 24] 46] 74) 88] 98] 84] 65 
lll Nonferrous metals and their products- ---_- aoe 24 8 2) 1 5 8 10 14 15 6 17 24 40 47 68 70 66 72 
7  wecereot tl a ~aialaa eeewenssncses amen sites - 13 2 7 2 8 12 20 25 13 19 32 59} 107); 141 141 128} 127 
98 peariens MmacHMOry.__-..-.----.-----~-- teal é 2 1 0 1 2 3 3 2 3 5 9 12 18 21 18 17 
rH Prensportation equipment except automobiles ; 2 1 0 0 0 0 0 1 1 1 1 3 5 15 24 25 17 7 
595 Automobiles and automobile equipment _- - -- : 2 1 1 0 1 1 2 3 3 2 2 3 5 5 8 8 8 9 
190 Miscellaneous--.---- ee He pte ee eos 20 10 ! —1 6 10) 15 16 17 12 16 19 33 45 65 66 68 75 
405 Wholesale and retail! trade.-_-..--------------------- 2,614) 1,776) 1,145 482) 1,006} 1, 509) 1,867) 2,387) 2,659) 2,388) 2,890) 3,311! 4,412) 5,037) 6,333) 7, 126) 8, 035/10, 684 
28 Wholesale trade----------- zona een-eee---------- -- | 362 251 157 64| 135 207 271, 366 412} 362) 431 491 661 773| 967) 1,094) 1, 267) 1,738 
3 Retail trade and aoe. oe apery Smog tee ered Se | 2, 252) 1,525; 988) 418) 871) 1,302) 1,596) 2,021) 2,247) 2,026) 2,450) 2,820) 3,751) 4, 264) 5, 366) 6,032) 6,768) 8,946 
Finance, insurance, and real estate -- --_.---------- | 765} 468} 322} 252) 345) 307; 351) 399) 426) 377) 399) 377] 407) 434] 543) 581) 650) 773 
‘ Security and commodity brokers, dealers and exchanges 376} 106 5} —21) 103 43} 67} 105 83 49 60 17 5 21; 120} 109} 143) 140 
50 minance, B. 6. ¢...-----.---- ee eee EE oe eS 10} 11 11 9 8 8) Ba i ae ae oe oe ee Oe hE Ce CO 
il Insurance agents and combination offices...........-....| 273] 265] 241] 214] 191] 207, 218] 216] 250} 240) +244; +256] +279) +288; 205, 332] 354) 410 
QQ Real estate--------------------------------------- a 86 65 50 43 49 57 67 79 74) 80 88} 105 109; 116 128 141 207 
410 Prempertetion baeccae mb cemasrcdreireeor ete Saaosee 139 132} 114} 97/ 93] 104} 118] 130] 140} 139) 151) 171) 242} + 288) 333) 356) 380) 416 
‘3 Ermer eye G6e DU TCS... - ones newer dc necancenss 1 1 1 1 1 1 1 1 1 1 1 1 2 2} 2 2 3 
: Highway passenger transportation --------------------- 37 35 26} 19 16 19 20) 21 24 24} 25 26 30 44) 60} 63 64 65 
19 weowey aa ee Pe es fee noe be * 83 " be “ 93 - 109 i er ae = 230; 255) “7 or 330 
gE ee ee oe ee | | 1 2 | 6} 7) 8 
z Services allied to transportation. --...-.---------------- 5| 4| 3] 2 2 2 2 3 3 3| 3} 4 5 6 9 11 11 10 
9 Communications and public utilities. --.--..---.---- Leads 8} 8} 5} 5 0 0 0 3 4 5 6| 7 9 12 15 165 2D 2 
2 Telephone and telegraph---..----.-----.---------- et a a laa eee 0 0 0 1 . 2. 4- 2s 5 7 Q 
18 oo cnr dene icnacovuqunarndend ects o 6Of 6} 0| | 60 1 ro | - ee 1 5 = 2 2 
205 Local pablic services, n. ©. C._...-.----.---.---.- ee 5] 5 : 0 0} 0} 1) 2| 2} 3} 4) 5 7 9} 9 11 13 
128 a penn none ne nnn nnn nn no enone e+ ------- =e | 2, 957| 2, 758} 2,408) 1,798) 1.597 1, 844) 2, 004! 2,261) 2,438) 2,313) 2, 425| 2, 597) 3,063) 3, 667 4, 153] 4, 512| 4,815) 5, 560 
9 Hotels and lodging places---........-.------------- eS 70) 31 —13| —29) —-—7| 13} 34 si 38| 46) 56} 69} 102) 168} 192) 214) 235 
66 I EEE Oe ee Re on EE om | 434) 398) 330| 249) 206; 241 278; 317| 389) 334 348) 397) 490) 543, 681 742; 833) 980 
2 Commercial and trade schools and employment agencies- 8} 7| 5) 3} 3| 3) 4| 6 6) 4) 5| 5 8} 15} 22} 17 10 li 
203 Business services, n. @. ¢..-.--.----------- RES 2 ee | 160) 154 123} 94) 85| 117 122} 150) 157/150) 163 175| 200) 235} 267; 305) 373) 460 
28 a. repair services and hand trades- --.--------------- | - ed — se 93} 100) 109) 116) 136) 1 = 133) = 342; 405) 439) 464) 557 
45 a Se ce eae SS Se 9| 2} 10; 15} 23] 24 1| 22! 39| 55) 571 76 
4 Amusement and recreation, except motion pictures....| 38 31| 20| 8} _—s«| 21; 25] 34] 45 (35) a 44, 55] 53; 65|_ 75} ~—«85|__—«108 
Medical and health services. ------- ERS SS -----| 1,145) 1,075] 924] 694] 633 713) 766 866| 892} 863; 904) 951! 1,053) 1,224 1, 335| 1,476] 1, 526| 1, 724 
4 0 a SEs xpi sin atsgiieiaiaie 571| 557/574) 470; 447/488] 506) | 525/549) 531) 553/578, 615| 735| 785, 834) 852] 958 
30 Engineering and other professional services, n. e. c_----- | 165) 144! 125| 84) 78) 89) 96; 117; 122; 129) 135) 161 211) 298) 288; 288) 302) 345 
8 Educational services, n. e. ¢------------ ipias segues | 133 129) 115) 87| 70) 69) 70) 73 78) 75) 74 75 al 81; 83} 89) 99) 109 
25 . . , 
1B 
7 1 “Income of unincorporated enterprises’ measures the net income of sole proprietorships and partnerships, except that the series for wholesale trade includes estimated patronage 
3 7 refunds and stock dividends paid by farmers’ cooperatives (shown separately in table 12). ‘Income of unincorporated enterprises”’ excludes the inventory valuation adjustment which 
7 is Oren °7 oe in — = — for which ey . page en ep is yey ta zero in - ve — omitted — — noe Panny the ‘ 
8 “his series is obtained by deducting production expenses (including home-ownership expenses) from the gross value of production. ross value of production e sum 0 
10 (1) cash receipts from farm marketings; (2) Government payments to farmers; (3) the value (at farm prices) of home consumption of farm products; (4) the gross rental value of farm 
3 homes; and (5) the value of the change in farm inventories of crops and livestock. Estimates were supplied by the Department of Agriculture. This series differs in definition from 
151 the Department of Agriculture’s ‘‘realized net income of farm operators’’ by inclusion of the value of the change in all farm inventories; it differs from the former Commerce Depart- 
93) — — >| ~—_c, of net rental value of owner-occupied farm dwellings, net farm rent accruing to landlords living on farms, and the value of the change in inventories of crops 
65 not held for sale. 
250 
5 
its 
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Table 17.—Corporate Profits Before Federal and State Income and Excess Profits Taxes, by Industry, 1929=46 12 










































































[Millions of dollars] 
ey 
1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 | 1937 | 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 1946 

EE a 9,818) 3, 303) —783)—3, 042) 162) 1,723) 3, 224) 5,684) 6,197) 3,329) 6, 467) 9, 325/17, 232/21, 098,24, 516 23, 841/20, 209 21, 149 
Agriculture, forestry, and fisheries. .................--.-.-- 20| —35| —68} -—69| —29| —28 16 28 14) —7 9 24 63 84) 114) 121) 133] 44g 
ESSE SESS SS ae 16; —33; —63) 62) —26) —23 18 28 16) —6 10 26 62 83} 112} 120! 439 143 
ae enh cneuedmenctineecccunececes 1} —1) —2 —3) -1) -2) -1 0} -—1) -1) -1) —2 0 0 0 0 0 4 
RSE ant Se 3} -l]; -3 —4, —2) -3}) -1 0} 1 0 0 0 1 1 2 1 1 1 
ee Rete a acwnneacesauecesenccccsnccerss 466 125) —122) —89} —12 179 195 322 469 219 318 442 622 616 527 519] 475 564 
Teen eee g ie waseincawretnconcwedwincces 262 47| —34 —50 17 55 84 140 245 117 182 236 273 302 181 148 101} 104 
cnn cab wennanbenensn 12 14 8 —12 -7 0} —10 —4; —13} —18) —12 7 15 17 16 22 15 7 
Bituminous and other soft coal__.............--.....--- 144 —12) —28 —34| —29 12 5 9 12| —17 9 37 75 102 136 130 117} 499 
Crude petroleum and natural gas___..........._-------- 122 35] —75 16 9} 103 99) 145) 188) 120) 9-106) 124) 9-198) 127; 140) 175) 194) ong 
i ai a a 56 41 7 -9 —2 9 17 32 37 17 33 38 61 68 54 44 48 61 
a 121 93 1 —88} —51; —27 0 27 42 28 32 70 188 311 235 124 146] 298 
Sik nti nme sees memnnw ene cnnse 5, 038) 1,704) —274/—1, 291) 840) 1,388) 2, 234) 3, 606) 3,711) 1,601) 3,712) 5, 601/11, 140) 12, 695/14, 309) 13, 741/10, 644/10, a5 
wn eames proancts..._...................-.... 492) 374) 206 89} 341) 397) 406) 519} 345) 360/ 543) 559) 881) 1, 244/ 1,513) 1, 524] 1, 407] 1, 74g 
I ee ee 142) 155) 159 166 65] 112) 112) 128) 126) 130) 137; 152) 173) 188) 189) 170) 153 "190 
TSE EEE 155} —203} —161} —178) 157 33 78} 189} 102} —16) 172) 216) 618) 863) 831) 805) 774] 1, 435 
Apparel and other finished fabric products---._....-.-- 42} —33) —60} —74 17 14 21 46 16 4 39 47| 135) 216) 256) 263} 299] “ggg 
Lumber and timber basic products__.....-.......------ 88) —29) —101| —106} —25) —20 6 42 67 7 43 95) 202) 213) 188) 175) 138] 9p4 
Furniture and finished lumber products-___........--.-- 41} —37| -—60) —77| —18 —7 8 36 32 12 51 71 150} 142) 9138) 170): 126) 4149 
Paper and allied products. -.-..................-.....- oe ae 51 —6| —56 32 69 76, 105) 126 48| 111} 197) 398) 37 398) 419) 357] 619 
EET OEE ET 246 150 69 —16 39 75 115 147 132 80 126 154 190 239 465 605} 590) 549 
Chemicals and allied products__---.........-.....-._-- 430} 284) 188 98} 294| 280) 305) 397) 391) 300) 519} 650) 1,041) 1,080} 1,191) 1,216) 1, 133] 1, 496 
Products of petroleum and coal-_-_-..-.......---.-.---_- 674) 255) —123 3} —40) —-—9 7 220} 337} 100) 228) 321); 590) 697] 914) 725] 587] ‘753 
en i etn a 17} —51; —20) —34 7 5 22 46 29 19 62 62} 155) 181) 291) 303) 335] 337 
Leather and leather products___...........-..---------- 49| —20) —28) —35 39 25 46 40 22 8 41 40; 100} 140) 157; 149) 144) 454 
Stone, clay, and glass products-_-..........-.....------- 148 55) —25) 84) —6 37 68} 149) 145 66} 158)- 204) 359) 345) 289) 238] 206] 347 
Iron and steel and their products____..............-___- 817| 225) —222} —381] —108 29; 148) 346) 479 14] 318] 647) 1,672) 2,108) 2,122) 1,810) 1, 204! 4, 249 
Nonferrous metals and their products__........._.____- 22 52} —16) —57 54] 114] 144) 190] 199 48} 154) 226) 394 72) 481] 424] — 937f ’ 368 
Machinery (except electrical) .................---.-.--- 512 185} —66) —208} —34 111 201 357 455 200 32 688} 1, 443) 1,650) 1,481) 1, 331 967] 576 
EE SS EEE 208 89 15 —40} —14) —15 64 135 170 82 185 342 720 708 843 882) 603 48 
Transportation equipment except automobiles_.-_-_____- 62 22} —31 —30} -—22) -—8| -—7 22 62 21 76| 273) 792) 1,336) 1,911) 1,921) 1,051 12 
Automobiles and automobile eguipment--_-.......____- 472} 162 41} —192 64 99} 255) 387) 372 65} 330) 540} 892) 346) 330) 302) 164 " 
Cee ne cd ccewaceneends 112 18} —33} -—79} —2 47 91; 105) 104 53 92; 117; 235) 257; 321! 309) 239] 467 
ee en... nse. 776] —17| —416) —726 85} 409) 544) 912) 815) 401) 838) 1,116) 2,179) 2,624) 3, 132) 3,361) 3, 527] 4 622 
I ls ie cinite amas 319} —35| ~176] —243 94 217 257 427 360 142 358 492} 1,028) 1,111] 1,259] 1,323) 1,388 1, 858 
Retail trade and auto services... _.............-.-_..--- 457 18} --240} 483 -9 192 287 485 455 259 480 624) 1,151) 1,513) 1,873) 2,038} 2, 139) 2, 764 
Finance, insurance, and real estate.....................-_.. 1, 200 199} —303}| —661| —672| —575| —299 22 251 295 340 487 671 871) 1, 138) 1,386) 1, 435) 1,637 
a See wi 699 409 128 —9) —58 —1 148 244 338 291 339 438 541 522 699 908} 947) 1,148 
Security and commodity brokers, dealers and exchanges. 147| —140} —110) —60} —38} —8} —68} —46) -—55) —48) —41) —45) —39) -—31} —23) ~—23) -13) <7 
EL SE aa eS aS 7 34] —168} —221} —238] —243] —294; —210) —164) —113) —102; —108} -—46) —35 99 49 54 54,54 
Tey SR 206 93 46 23 65, 110) 129) 134) 165) 183) 167 98 67; 132} 181) 190) 190) 199 
Insurance agents and combination offices_.........____- 30 21 19 17 13 16 15 16 17 17 18 25 34 29 24 27 27 27 
i canbe nema email 84, —16| —165| —394) —411| —398] —313) —162) —101} —46) —35 17 103 120 208 230} 230) 230 
oe inccietncucéwnccteboeecntsncesed 1, 056 433] —96} —330) —241} —162) —86 93 57| —178 160 332 910} 2,092) 2, 864) 2,435) 1,715] 740 
a ac SEE a SFE a 824 97} —147| —329| —275) —255| —174; -—34| —62) —254) —12 80 517) 1,591) 2,272) 1, 843) 1,230) 282 
Local railways and bus lines. _-_........-..........--..- 56 55 15 10 8| —5| —35) ~—12) —36) —57| —44) —22) —18 42 76 74 66 57 
Highway passenger transportation._................._- 0 -9 —8 —18 —4 5 11 18 17 8 15 30 48 144 211 204; #171) 128 
Highway freight transportation. -.................---_- 35 20 11 —4 4 12 13 16 14 29 45 29 51 67 63 59 24 52 
DT oc wk ennoenconensé 51 17 -1 —15 4 16 29 38 46 17 50 90; 157; 106 96 94 92} 131 
Air transport (common carriers)-..........-.......----- —6; —19} —9 —2) -—2) —-6} -2 oj -2) —1 8 12 20 33 33 41 38} =6 
Pipes rammporenten. .....................--......-. 87 68 41 30 24 69 7 65 79 73 86 83 93 58 60 61 47 52 
Services allied to transportation._.................-.._. 9 4 2 —2 0 2 2 2 1 7 12 30 42 51 53 59 47 44 
Communications and publie utilities..................___-- 925} 715) 587 451] 383) 558] 569) 661 785) 728) 870) 1,012) 1,171] 1,370) 1,519) 1,471] 1, 466) 1,411 
NS EE eee 313 266 239 157 132 148 177 195 207 205 257 259 285 416 478 500} 518) 360 
i 20 —6 —4 —2 —6 7 12 17 19 15 20 28 35 31 52 71 66 71 
OEE EEE ee 565 436 350. 295 251 387 366 436 543 494 578 708 832 904 966 877| 859) 956 
Ries Gee Serres, Be; ©... ......-.~.24.....5-.- oe 27 19 2 1 6 16 14 13 16 14 15 17 19 19 23 23 23 24 
ie en. cc nceotigiooneiiaooam 151 83} —36| —183) —109} —17 7 45 66 47 74 104 189 337 548 587 601] 757 
Hotels and lodging places_-__.............-.-----...---. 1} —18} —29) —43} —33) -—30) —26] -—22} —18; -—27;| —19| —9 2 34 95} 109) 125) 149 
i eine enen 22 10 0 —18 —6 0 4 a 11 3 9 13 23 38 49 57 63 77 
Commercial and trade schools and employment agencies 10 6} 2 —6) —5 0 0 2 3 0 2 5 8 29 32 26 17 18 
NE a een 49 38 12 -3| —1 18 18 25 29 28 34 32 53 51 69 76 89} 108 
Misc. repair services and hand trades___..........__._- 4 3 0 -1 —1 1 1 2 2 1 1 2 7 11 14 15 16 19 
atc cmenel 62 52 2} 83} —40 3 14 30 34 40 42 52 79| 156; 255) 261) 239) 316 
Amusement and recreation, except motion pictures____- 3} —8}| —19} —29) —23) -9) —4 1 5 2 5 9 17 18 34 43 52} 70 
a 65 3! —56 —56' —32 —2 444 —32! —13 195 114 137 99 98 130 96 80! 109 





1 A description of-the Depart ment of Commerce series for corporate profits, taxes, dividends, undistributed profits, and sales is contained in: ‘‘Trend of Corporate Profits, 1929-45,’ 
SvRVEY OF CURRENT BrstnEss, April 1946. A reconciliation of corporate profits with ‘“‘compiled net profit’ as published annually by the Bureau of Internal Revenue in Statistics of 
Income is preserted in table 38. 

Special] attention should be ditected to the following characteristics of the estimates of corporate profits before tax (table 17). taxes (table 18), gets after tax (table 19), and undis- 
tributed profits (table 21) during recent years. These characteristics are described only in terms of profits before tax and taxes, but they affect also profits after tax and undistributed 
age since these are obtained as residuals. (1) Originally-reported profits before tax have been reduced to the extent that they were overstated by amounts subsequently recaptured 

y the government by renegotiation of war contracts. Taxes have also been reduced to take account of the reduced tax liability arising from renegotiation. (2) By shortening the 
emergency amortization period for war facilities to less than the five-year span initially used, the Presidential Proclamation signed September 29, 1945, permitted corporations to deduct 
additional amortization in the years 1941 to 1945 in the computation of profits for tax purposes. Our estimates of profits and taxes correspond to tax law in that amortization has been 
recom puted for 1941 to 1945, thus reducing profits and taxes in these years. In contrast, most corporation reports to stockholders charged the entire amount of additional amortization 
charges against 1945 profits. (3) Corporateincomeand excess profits taxes were reduced from the amount reported on original tax returns for 1943, 1944, and 1945, by estimated amounts 
of tax credits arising in 1944, 1945, and 1946 from carry-backs of unused excess profits tax credits and net operating losses. (4) No adjustments have yet been made to take account 
of tax rebates which may arise from changes in the excess profits tax credit under section 722 (dealing with claims that profits in the 1936-39 base period were abnormally low) of the 
Internal Revenue Code. Also, no allowances have been made for the possible effects of reopening renegotiation cases as a result of the reduction in wartime profits caused by the 
recomputation of emergency amortization charges discussed above. 

Corporate profits, tax, dividends and sales data are derived, with certain adjustments, from corporation income tax returns (except for the years 1945 and 1946, for which the esti- 
mates are preliminary). During the period 1934 to 1941 each single corporation, with certain exceptions, was required to filea separatereturn. These were classified industrially on the 
basis of the principal activity of the corporation. From 1929 to 1933 and from 1942 to date the filing of consolidated returns for affiliated corporations was generally permissible upon 

ayment of 8 small additional tax. The consolidated group of affiliated corporations was then classified according to the principal activity of the group. Thus discontinuities in the 

dustrial detail of the data occur between 1933 and 1934 and between 1941 and 1942. 
table Industries in which there are no corporations organized for profit, or in which corporate profits before tax are estimated at less than $500,000 in all years, are omitted from this 


8. 
8 This series differs from profits in the Rest of the World shown in table 12, and the sum of branch profits and net dividends shown in table 11, because profits received by domestic 
corporations from foreign branches are excluded from this line and included in the industry of the recipient corporation. Data for their elimination are not available by industry. 


Table 18.—Federal and State Corporate Income and Excess Profits Tax Liability, by Industry, 1929-46 ! ? 



























































[Millions of dollars] 
1929 | 1930 | 1931 | 1932 | 19383 | 1934 | 1935 | 1936 | 1937 | 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 10945 | 1946 
ERIE De <a ee a 1,398} 848) 500} 382] 524) 746] 965] 1,411] 1,512) 1,040] 1,462] 2,878) 7, 846/11, 665/14, 153/13, 913/11, 283) 8, 601 
Agriculture, forestry, and fisheries. ....................-...- 7 4 1 1 2 5 8} 10 9 5 7} #1) 25] «43)—s«67]—Sss«ao7}—is74}CsC88 
SR RE aa NIE NS ESS PE 6 4 1 1 2 5 8} 10 -— 3 7 10} 23} 41) 64) 64) 72) 65 
RGAE SS RRC + AERIAL 1 0 0} 0} 0 o 860 0 1 0 on 1 1 1 1 : 2 
DE ndnaninn 0 0 0 0 0 0 0 0 1 1 1 2 43 iW 3 

















See footnotes at end of table. 
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Table 18.—Federal and State Corporate Income and Excess Profits Tax Liability, by Industry, 1929-46 ! —Continued 
[Millions of dollars] 











































































































| | | | | 
| 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 | 1987 | 1938 | 1939 | 1940 1941 | 1942 | 1943 | 1944 | 1945 | 1946 
a acicnalicinceaineamnaacndl Nn = | | | | } 
—_———— | ee a re peace cae; pl os 
| } | | 
Mining- ---- eneree-e------ ~ = 2 eee eee ee--------- Ra 50 24) 8 8 11 25 27| 43) 65, 36; 46) 78} 158} 211) 174) 156) | 136) 157 
Motel mining. ........-------------.-.-.--- caeunpaces | se 44 1 1 3 7} 10} 17] 36) 17] 23! 43) 77} #110; 56) 4938} 22 «(7 
Anthracite mining ------..---.-----.---------------.- --| 2 2 1 0 1 1 0! 1 0 0 0 1 2 4 4 5 3 6 
Bituminous and other soft coal___--...........-.-------- | 5 3 2 1 1 4 4 4) 4 2 4 8 21 36 52 51 29 40 
Crude petroleum and natural gas____---_--__-_-._---.-.- 12 10 1} 4 4 10 10 15 19 13 13 17 36 28 36 39 58 60 
Nonmetallic mining------.--- .-.------------------------ 7| 5 3} 2 2 3 3 6 4 6 9 22} 33 26 23 24 
Contract construction. ------- wanna ee nena - 2222+ -------2--- 19 18 9 4 4 5 9 13 16 13 14 2 91/ 198) 165 87} 102) 118 
Manufacturing. -----.------------ wo naan en ene ne---------- | 635) 377; 206) 132} 257) 332) 492) 721! 775] 454) 754] 1,761! 5,427) 7,486| 8, 704] 8,368) 6,091| 4,520 
Food and kindred products. --....--..-.--.-.-----------| 64 59 46 33 71; 120) 105 82 90| 413 33 649| 893) 94 722 
NEM IRMMEMOMUINED.. . . 2225-5 ane none sss cece 18 21; = 22 26 12 17 18} 22 23 25 26 40 70 93 98 86 70 78 
Textile-mill products... ----...- ETE ST |} 33 2 7} 68 31; 20) 25| 44! 33] 16] 41] 65! 273] 536 537] 522) 497| 591 
Apparel and other finished fabric products__-____......- 8 3 2 2 6 6 7} 10 6 6 11) 15 55| 125| 155} 166) 137) 153 
Lumber and timber basic products__-_--.....-.-...--.--- 9 3 0 0 1 2 3] 7 10 4 7 22) 7 110) 101 85 68} 102 
Furniture and finished lumber products___.-...-__.-.-- | 8 2 2 1 3 3 4| 10 8 7 12 21; «65 81} 100 70 68 
OE I ee 16 11 5 3 10 15} 17| 24 28 14 24 60} 189) 214| 244) 269} 215) 252 
eee a ee | 34 24 7 11 13 21 26} 34 33 24 30 46 7 125} 271} 371) 366) 219 
Chemicals and allied products... ______----------- —’ —— — 23} 37) 347 53} 77] 76} 631 103} 207] »514| 612] 7 715| 616) 569 
Products of petroleum and coal_.._-..-..-._.....------- | 60 33 6 6 11 9 11 27 42 18 24 56, 152} 222} 295) 207] 103) 203 
ee paecger| 7 2 2 0 2 2 5 10 6 5 12 16 70 85; 205} 216) 250} 142 
Leather and leather products_.._-.........-...-..--.--.- | 10 5 4 3 9 7 9 9 6 5| 9 11 36 7 94 87 83 63 
Stone, clay, and glass products.......-........-.....--- 21 13 6 2 6 11 17} 30 31 17 31 63| 175| 213} 183] 146) 120) 143 
Iron and steel and their products__-----....---- SESE EES 98 39 5} 3 7 18 34| 72) 103 28 69} 208} 884! 1,352) 1,355] 1,118) 671) 502 
Nonferrous metals and their products--_-__-..-...--- =e | 26 12 6 5 10 20 24 #35) 41 13 30 78| 208} 227; 279 237; 108} 139 
Machinery (except electrical) ._.............-.----------- 64 36 13 5 11 26 38} 73| 101 46 66; 240) 774) 1,076} 997) 872) 617| 259 
ne CO EEE ERE SAE 2 30 16 3 1 2 4 13} 27; 34 19 37| 118} 407] 463) 566) 585) 381 69 
Transportation equipment except automobiles. -__-_--_- 9 6 1 1 1 2) 2 7| 15 9 20 106; 47 857| 1, 243) 1,242) 637 55 
Automobiles and automobile equipment____-_-________-_- 48 27 20; —2 19 19| 47| 74 7% 31 70} 199) 482) 210| 194) 196 99) 111 
a eS Es Sah eee 19 12 8 4 6) 12) 19} 24 24 14) 19 39} 112} 158! 210) 206 3; 80 
Mune ape reven trade.............-.........-...--.-526- | 125) 75) 687) 41 77| 118) 137/207} += 200}_—«:139} 197/331] 944) 1,464) 1,839) 2,024) 2,125) 1, 895 
Wholesale trade____------ ao Ee a a. | 52 20) 17] 15} 33} 59} A} 97} 87/52} 82} 143} 461} +631} 758; 800) 836) 762 
Retai] trade and auto. services. ---.....................- 73} 46 40) 26) 44] 59| 73} 110) 113 87 115 188 483| 833) 1,081) 1, 224) 1, 289) 1,133 
Finance, insurance, and real estate. ------.--- wa oe nae e------- 283 149 81) 66) 56) 95} 123) 193 191 154 148 211 341) 413 484 595) 600 624 
eh asa eae cise ins dees one codedeacoe | 66 34 11 4} 3 5 9 19 14 16 18 26 57} 64) 126) 215) 214) 264 
Security and commodity brokers, dealers and exchanges | 42| 9 2 2| 5| 3 77 2 2 2 4 3| 2| 9 13} 15 
Finance, 0. €.C..--..----------eeeenneeeenesennee-n-----| 67] 24] OF 8} st], 28} 44], 93] 7} 65] «Ss }s 7] 118] 83] a} 
Insurance carriers. ______-- PRP AOR ES fw | 39) 29) 22a! 21) 12/92} 23} 23] S25] 30] «Ss 6] S23} S28] 105] 123] 128] 1291 120 
Insurance agents and combination offices...----------_| 5} 4] 3} 3} 2} 3} 3} 3} tata} 7] aa} a6] 2) 12} 12) 10 
Real estate... ..-..-- PAs AOR ASI Ses RSs Sie we 64 49) 34 28 24, = 34} 37 44, 50) 37 38 53} 84 108) 131} 145) 146) 134 
a RR ee et oe es | a 9 36 27 23} 50) 652 72} #77 60 90} 153) 340 997 1,620] 1,481} 998) 361 
oe oa roatyacin cia - eats eas Set aes 107, B83 18 12 13; 20 22 35| 37 22; «39 64| 154) 709! 1,274) 1,141) 727) 161 
Local railways and bus lines__-_____------_- AOR 4 4 4| 4 3 3 1| 3} 1 1 0 1 3 17 36 36| 32 26 
Highway passenger transportation....................|_ 2 1 1 | 2 3 4 5 5} 7) 9 aa} 9} ado} 137) 1) 82 
Highway freight transportation ----_-_----- ES Sole ee Ee | 4 3 2 2| 2} 3 3 3 3 5 7 9 19 36 37 34 18 23 
uae teemeportarion. . .. ..- 2... in 7| 5 4 2| 3 7| 8} 10 13 8 12) 34 82 7 58} 51 51 58 
Air transport (common carriers) ---.----------_- ; se. 0| 0 0 1 0} 0! 0} 1 1 2) 4 10 15 16 19 18 1 
ae aie 9 6 5 3| 3 11 11| 13 14 13 17 23 33 26 27 26 15 21 
Services allied to transportation. ___-.-------.--....- ial 4 2} 2 2 2 3 3} 3 3 5} 6 9 18 30 32 37 26 19 
Communications and public utilities._._..---.-.________- Pat 113 104 91 94 80} 101 100} 125) 150) 150) 174! 264) 438) 669) 7 800; 805) 555 
SS eee | 38 35 31 28 23) 26) 29 37 41 45 54 68} 112) 231 281; 309; 327; 144 
Radio broadcasting... .........-- fit ae | 2 0 1 1 0 1) 2) 4 4 3 4 9 15 17 31 46 42 29 
Utilities: electric and gas____ Ce ae a 70} 66 57 63 55 71) 66 81 102 99; 113) 182) 304) 413) 458) 434) 425) 373 
Local public services, n. e. ¢_____- ER HE RR eee 3 3) 2 2 2) 3} 3 3 3 3 3 5 7 11 ll 
tae an Reg RD EN a! a” 23 11| 9) 9 615} s<W17 27 29; «29 32 43 82} 184 320) 335) 352} 303 
Hotels and lodging places. ---_-____-_- amen Mr me | | | a |e es es er eee ee 
nn vepimavacaeanacs rr ie ie er ee ee ee me 
Commercial and trade schools and employment agencies 3/ 2 1 1 1| 1 2| 3 3 2 2 3 6 20) 24 17 10 7 
Ne eee 9) 7 3 333 6 6 8 9 12} 20) 26; 36) 42) 52) 45 
Misc. repair services and hand trades______________.__. 1} 1} 0 0 0 0! 0 1 1 7 0} 0 3 7 8 9 10 
“ee ae RD 9| 4| 2| 3 4| 5 10 10 11 12) 14 26 79! 156] 156) 150) 12 
Amusement and recreation, except motion pictures-- 2 1 1} 1| 1| 2| 2 3 3 3| 3| 5} 10) 12 23) 32; 39} 32 
' { ' | ' ' 

















! See table 17, footnote 1. 
’ Industries in which there are no corporations organized for profit, or in which Federal and State income and excess profits tax liability is estimated at less than $500,000 in all 
years, are omitted from this table. 


Table 19.—Corporate Profits after Federal and State Income and Excess Profits Taxes, by Industry, 1929-46 ! 2 


| | 
| 














| 




















m2 l l l l 

| 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 | 1937 | 1938 | 1939 | 1940 1941 | 1942 | 1943 | 1944 | 1945 | 1946 
ee ae Se ee ae woes Moe SS Se See: Se ee | | — 

i a a i ae | | | 
MINIS SOUNDS 5a sp stecanawiciecsanse | 8,420] 2, 455) — 1, 283|—3, 424) —362) 977, 2, 259) 4, 273) 4, 685| 2, 289| 5,005) 6, 447| 9, 386| 9, 433) 10, 363| 9, 928| 8, 939|12, 539 
Ra Se “ Ses | — |, |] — | | ——__| —___ —___ —— 
Agriculture, forestry, and fisheries-.-...-......--.-------- 13} —39| —69} —70| —31) —33} 8} 18} 5} —12/ 3; wa «4 47) fA 65878 
TT eiins ind apeininivns AREER SOAS _.-| 10} —37| —64| 63} —28} —28) lo} 18; 8| —I1 3} 16 39; 42) 48] 56 60} 80 
RE oi esa leans nee santshaccasennseace oj} 1 —2| a) 2am jaa eee QO -2% -— -—l -2% - -h he UK Cl) 
Se wrensneecseeeceeesnnees-se] 3| —1}) -3}) —4) -—2) -3) -1 0} —| 0| 0} -1 0 0 | ig? eS =i 
so een tebe nmn ce 416, 101} —130| —97/ —23) 154| 168} 279} 404) 183) 272) 364) 464) 405) 353} 363) 339) 407 
Sie SN a ais apie. a -_.| 238) 43 —35| —51| 14 48; 74! 123] 209! 100| 159] 193} 196 192} 125} 110) 79| 77 


Anthracite mining___--_____- : Le 7} 12) -8} —1! —1lo| —5| —13) —18} —12! 660 is} lia]}Ciiad la Ot 
Bituminous and other soft coal_._______- 9} —15) -—30) —35| —30) 8} 1| 5 8| —19) 5 29 54 66 84 79 88 2 









































Crude petroleum and natural gas.................-...-| 110} 25, —76 12 5} 93 89} 130} 169) 307; 93) 107; 162) 99) 104; 136) 136) 190 
Nonmetallic mining...............__-_- ieee aoead 19} 36 4] —11} —4| 6 14) 26 31) 13] 27], 20}, 80} 35] 8] a} 87 
Contract construction........._....______. ORES BS 102} 75) 8} 92) —55} —32; —9 14] 26) 15) 18) 44 97] 113} 70, 37) 44) 178 
Manufacturing...__._____- ------------------------------| 4,403} 1,327] —480|—1, 423] 583] 1,056) 1, 742) 2, 885} 2, 936! 17 2, 958| 3, 840) 5,713) 5, 209) 5, 605) 5,373) 4, 553) 6, 338 
Food and kindred products_____.-.___.._-_-_-_---__-- | 428 315] 160) 56} 281 326| 286) 414) 263} 270) 430] 408) 547) 595) 620} 582)  567| 1,026 
MERON IRODUMCUUIION, . 2.0 --200-00cece----------- | 124) 134 137] 140} 53! 95} 94; 106; 103; 105; 111] 112} 103} 95 91) 84| 83} 112 
Textile-mill products______.-_.._----- RS as. | 123) —214) —168; —183/ 126, = 13/53} 145) 69} —32} 131) 151) 345) 327) 204 283} 277; 844 
Apparel and other finished fabric products __--- : 34] —36| —62} —76) 11 8} 14, 36 10} —2 28 32 80 91) 101 97 92} 242 
Lumber and timber basic products_.._.....--..._--- -| 79) —32! —101} —106} —26| —22| 3} 35} = 87 3} 36} Ss 73}: 123} 108} S87} = 90}, 70} s«182 
Furniture and finished lumber products .._--.--.------ | 33; —39| —62; —78} —21} —10) 4) 26) 4 5} =. 39} S50} 85} Ss 62} 57} 70} 5G} 
Paper and allied products. ___- sr bi OE OES 95| 40} —ll} —59 22} 54 59 81 98 34 87| 187} 209; 156; 154) 150) 142) 360 
Printing and publishing..............-....--..-------.| 212] 126| 52} —27| 26) o4| 89/113 99; 56) 96] 108} 114) 114) 194) 234) 224 330 
Chemicals and allied products..........---------------| 376] 242 157] 75| 257) 233) 252) 320} 315) 237) 416; 443) 527; 468) 488) 501) 517) 837 
roducts of petroleum and coal____---- cae see | 614 229| —129}  —3;) —651} —18) 64} 193) 295 82} 204; 265) 438) 475) 619) 518) 484) 550 
Bubber products............ 2... ees 10 —53} —22} —34! 5 3) «17; «36; +=—23} sda} SO} 46} 85, 96} 86} 87} 85} 195 
ather and leather products_...........-_._._-.______| 39} —25) —32) —38| 30 18} 37 31 16) 3 32) 29 64 61; 63 62 61 91 
Stone, clay, and glass products...................__- 127 42; —31} ~—86) —12 26) a 119} 114 49} 127) 141; 184) 132) 106) 92 86; 204 
Tron and steel and their products..-_--._-___.____- 719/186, —227} —384| —115| 11] 114} 274} +376] —14) 249] 439/788] +756] 767/692] 533) 738 
Nonferrous metals and their products...........------. 1941 40' —22| —62 441 94) 120) 155! 158 35! 124) «= 148] «186 145! 202'_ Ss 1871 | 1291S 227 





See footnotes at end of table. 
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Table 19.—Corporate Profits after Federal and State Income and Excess Profits Taxes, by Industry, 1929-16 ! —Continued 
(Millions of doltars) 











| 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 | 1937 | 1938 | 1939 | 1940 | 1941 , 1942 | 1943 | 1944 | 
Manufacturing—Continued | 
Machinery comment eeaeen)....-......... Tat see : 448 149 —79, —213) —45 85 163 284 354 154 261 448 669 574 484 459 
Electrical machinery-_---_------ ER 178 73 12 —41; -—J6 —19 51 108 136 63 148 224 313 245 2711. 27 
Transportation equipment except automobiles __- 53 16) —32) —31, —23) —10|) —9 15 47 12 56 167; 320) 479) 668 679 
Automobiles and automobile equipment - - Bae 424) 135 21; —190 45 80} 208; 313) 299 34; 260; 341; 410) 136) 136; 106 
i ERI i 93 6 —41) —83 —SsS 35 72 81 80 39 73 78 123 99 111} 103 
Wholesale and retail trade._.........._........_-_-- 651; —92| —473| —767| 8} 291 407 705; 615; 262) 641 785} 1,235) 1,160! 1, 293) 1, 337 
ee 267; —64) —193} —258 61 158} 193) 330) 273 90; 276) 349 567 180 01; = 523 
Retail trade and auto. services_-_--..__--_. 384) —28) 280} —509} —53} 133) 214 37: 342) 172) «= 365) +9436) «= 668) = 680) = 792) 814) 
Finance, insurance, and real estate______.____________- 917 50| —384| —727; —728) —670, —422) —171 60 14] 192 276 330 458 54 791 
ee ; “ 633, 375 117 —13) —6! —6 139} 225; 324 275| 321 $12 484, 458 573, 693 
Security and “commodity brokers, “dealers, “and ex- | | | 
changes ot tn IN Se apa ae as 1055 —149| —112 —62, —43; —11 —75| —57 57 —50| —43) —49) -—42) —33) -—32) —32 
ee oe wie mnocndecce wows —33; —192 230| —246) —253| —322; —254; —257 210; —167, —16#8 —1 44 —192} -—19) —34| —32 
RTE i ea ce 167 64 24 2 53 88 106 111 140 153 141 75 39 27 58 62 
Insurance agents and combination offices 25 17 16 14 11 13 12 13 14 13 14 18 22 13) 12 15 
ES ee 20; —65; —199} —422) —435| —432} —350) —206| —151| —83) —73| —36 19 12| 77 85 
Eo a 919 359; —132; —357; —269! —212} —138 21; —20) —238 70 179 570) 1,095) 1,244) 954) 
I on ; 717 244, —165) —341, —288| —275) —196) —A9 -99' —276, —5l 16; 363) 882); 998) 702 
Local railways and bus lines_- 52 51 1] 6 5 —8 —36) —15, —37) —58) —44) —23) —2) 25 40 38! 
Highway passenger transportation —2) —10 -Y —19 —6 2) 7 13 12 3 s 21 27 53 71 67 
Highway freight transportation _ - M 31 17 9 —6| 2 9 10 13 11 24 38 20 32 31) 26 25 
EE 44 12 —5 —17 1 9 21 28 33 9 38 56 75 33) 38 43 
Air transport (common carriers)..___._._.___-- —6; —19 —9| —3 —2 —6 —2 0 —3 —2 6 8 10 18 17 22 
Pipe-line transportation___________- 78 62 36) 7 21 58 59 52 65 60 69 60 60 32 33 35| 
Services allied to transportation.___..__________- 5 2 0 —4 —2 —1 —1 —1 —2 2 6 21 24 21 21 22 
Communications and public utilities........_.______- 812) 611 496) 357; 303! 457 169, 536) 635 578| 696) 748) 733 701 739| 671 
Telephone and telegraph 1 ee A eae : 275 231 208 129 109 122 148 158 166 160 203 191 173 185 197 191 
Radio broadcasting. _..__..______- a 18 —6| —5 —3 —fi 6 10 13 15 12 16 19 20 14 21) 25 
Utilities: electric and gas_________________.____- 495 370 293 232 196; 316 300; 355 441 395 465 526 528) 491 08; 443 
Local public services, n. e. c_..._..._._.-_____---- 24 16 0 —1 4 13 11 10 13 11 12 12 12) 11 13 12 
Services____- a Se eae 122 60 —47; —192; —118 —32) —10 18 37 18 42 61 107! 153} 228) 252 
Hotels and lodging places_ oh ee in ara ae —1} —19 —30; —44) -—33; -—31) -—27| -—28; -—19 -—290; -—22 —13 —6 11} 47 57 
Personal services _- 20 8 —1| —19) —7) -1 3 6 9 0 6 8 14| 21| 24 30 
Commercial and trade schools and employment agen- | 
en manan 7 4 —3 —7 —6 —!1 —2 —1 0 —2 0 2 2 9 8 9 
peerenewenn ts @-C..-...-..---....--_..-..- 40 31 9 —6| -—4 12 12 17 20 20 25 20 33 25 33 34 
Mise. repair services and hand trades______________- 3| 2 0 -—1} -1 1 I 1 1 1 1 2 1 4 6 6 
EE : 52 43 —2 —85| —43 —1 9 20 24 29 30 38 53 77 99 105 
Amusement and recreation, except mot ion pictures 1 -9 —20 —30| —24; —11 —6 —2 2 —] 2 4 7 6 1] 1] 
yeent an ce ree ©... -...--.- ‘ 65 3 —5# —fif' —32) —-2 445 —32 —13 195 114 137 99 98 130 6 
& 





1 See table 17, footnote 1. 


1945 | 


350 
222 
414 
65 
96) 

1, 402) 
552 
850 
835) 


733 


1946 


109 


2 Industries in which there are no corporations organized for profit, or in which corporate profits after tax are estimated at less than $500,000 in all years, are omitted from this table. 


2 See table 17, footnote 3. 


Table 20.—Net Corporate Dividend Payments, by Industry, 1929-46 ! 2 


[Millions of dollars] 

















See footnotes at end of table. 
























































| | 

1929 | 1930 | 1931 | 1982 | 1933 | 1934 | 1935 | 1936 | 1937 | 1938 | 1939 | 1940 | 1941 | 1942 | 1943 1944 1945 | 1946 

\ 

a he tenn ce 5, 823] 5, 500] 4, 098) 2, 574, 2,066) 2, 596| 2, 872) 4, §57| 4, 693) 3,195] 3,796, 4,049) 4,465) 4,297, 4,477) 4,689) 4, 765) 5,614 

a Mie come ca aie al Se ee a | . ec Recah isd tt Restitris, Nae <= 

Agriculture, forestry, and fisheries. ———— =... 4 s| 15) 7| | 17} 19 36 29] a] 15] 19] 22} 22] 97] 920) 3 
| ge” Sean ~ he Sa ale 4| . : “1 . at 7 27 7 13) x4 19 i” = — 29) 2 
SANE Se» a: ane ee ee ee é | 2 2 | 2 ‘ 5 3 H 
SS ee eee a ee 1| 1| 0 i 0} 0 0) 0) 0 0 0) 0) 1) 0 0| 0; 0 0 
es rage tmnn eons —+=~----->- 338 230) 120 72| 65) 174| 148 192 257 167 175 238} 265 237 175} 165) 173) 1% 
ow. a eee ‘2 194 92 38 11} 13 31) 41) 79) 128 65 94; 109; 107; 145 70| 66 64, 
mer ee ot Sees ereeenen sor 16} 13} 9 6 1} 3} 3| 3 1| 1 0 3| 4 7| 6 7 8 ll 
ituminous and other soft coa Lipa aes tic ers 27) 24| 16 7| 4 28) 11) 16) 12 7 9 15| 16 21) 23 24| 32; 20 
Crude petroleum and natural gas_______._____-_--_- as 69) 79) 37 36 38 98 73 70| 91 79| 54 92} 116) 44 57 50| 50 68 
as oer Sos ccc ec aeccaweswese 32 22) 20 12| 9| 14} 20) 24| 25) 15) 18 19| 22) 20 19 18| 19 7 
i iwi cece enone néanneon as ‘ 60 67; 40 19) 19) ie ee | 2 21 23 19 18} 18 
me py ee SE Se See ee eee 2, wd 2. = Lo 1, 103} 100 i. 186| arr —~ 2, 358) 1,211} 1,741) 1,928) 2,270) 2,138, 2,263) 2,440! 2, 428! 9, 51 
ee ee 30! 3 263; 198 1¢ 242; 247 33 296; 254 272| 268 295 282 303 296; 301) 336 
Tobacco manufactures. -................--..-.- ACO Kah 83 5) 99} A 86) 90 80) 99 99) 91 89) 85| 90| 67 63 68 | 66 71 
ict ctencadecaea 142| 103} 7 46) 50) 81 77; 121) 120 44 67) 73; 104; 100; 106) 105) 116 206 
Apparel and other finished fabric products ___----______- | 36) 26) 18| 9! 8 11} 15 27| 22 14! 18} 19 23} 21! 27| 26 29; = 40 
Lumber and timber basic products._.__._..___....____-- 69) 46) 20) 8 9 24 23 35 40 15) 24| 35 51) 43 38 36 29°40 

, Furniture and finished lumber aunenm eine conlasan 32 22) 13) 8 5} 8} = 11} 22) 23} 19) 25] 26 28 24, 24 26 28, 39 
Paper and allied products_--__- - = 5 a 56] 51) 36] 20 27| 39 46, 61; 75 39 48) 58) 83 65 71; 67/66} 108 
Printing and pub ishing.____- ree 132} 127) 95 59} 35) 66) 72; 104!) 93 63 74| 73 70) 63 78) 95; 106) 145 
Chemicals and allied Pend eoal + 2or alate sinh lions 217; 269) 196 fed 174) 156) 264) 249) 257, 172/251! 254) 260/237) 261} 308) 313] 388 
roducts o' el ee 254, 320) 258 109; 120 7 39; 193 147} 7 | 79 80 103; 244 235; 286) 283! 321 
EL A a aa 29/ 26) 20; 13 65 —1 7} 31) 27] 12} 22! 16 25] 19! 8} ii gal 4s 
Leather and leather products....-...---...-..----.-___- | 37| 38] 28} 20) 19] 21] 22] 28] 28/ 19] 22] 21; 27| 25! 27) 27] 7 
Stone, clay, and glass products____-_- Bl i aa aa 83 73| 53 27) 22 39| 50! 95\  101/ 45| 80 84 95 62 62) 54, 45) 87 
Tron and steel and their ope ae tT EE 360; 331) 181 82) 37| 101] 225, 201! 260 84; 145| 171) 246) 275| 272; 294; 290) 3i4 
Nonferrous metals and their products - - ee oe 106 79 9| 58 42) 40 67) 60 124 122 29 56 52! 62| 60 81) 98) 95; 102 
Machinery (except electrical) --..._........_._.----__-- 256, 214) 137 70} 47 81| 105} 182) 220 140) 154) 200 238) 211 187; 189} 180) 197 
le EE aE | 90) 81| 65 22; 2 22! 82} 111; 59} 96) 132) 131; 88| 119] 109! 113) 12 
Transportation equipment except automobiles--________ 40| 39) 25] 10) 3] 26) 25) 23; 38 «=12} S32} 64] 84) 172) «= 215] +254) 231} 
Automobiles and automobile equipment_-____._.........| 245) 205) 168 70| 64 74| 77| 255) 213} 2} 145) 179] 204! 43| 28 31} 31;_—‘*16l 
ng, She is Daath as Eee 75, 66 50 28; 26) 32 60} 64! 66) 31) 42 38; 51) 87 38 40; 47) 8 
Wholesale and retail trade__.._.......---------- 8 Bev ee 537| 474| 376 210; 173| 328) 419) 646) 607| 347| 425) 432| 501 447| 483! 488) 554) 774 
thc i ie Ie AT a ae me 193| 177, 134 71 61| 160| 194/270! 260) 111 155} 149} 200/ 169; 173) 180) 221) 288 

- Retail trade and —_ «pare [eal RS, eo RS 344 297/ 242) ea 112} 168) 225 376} 347) 236 270) 283} 301) 278} 310) 308 333 = 

inance, insurance, and real estate -___.__....---.---- ee Pati 845) 635; 520) 31 154} |} 315) 331 315 309} 251] 253 435 443 474; 504) 

ss. ae pe PS SS eee one poe eee 420} 399) 344 255| 143) 175) 78| 176) 181 189, 199 217| 224! 212) 227; 247) 262) a 
curity and commodity brokers, dealers, and exchanges- 5} 6) 5 5) 4) | 6 21 1 7| 4| 13 7} 0 —4 —3) -3} - 
EES RRS S.C ae 0} —81} —91/ —90| —Ot ~381] —689| —81) —74) —59| —86) —173/ —174| 69 31 35} 38; 4 
EEN SESS ES 645 56) 56 24 18) 18 31| 17) 16 i — 35 23 25; 49 43} 47; 
Insurance agents and combination offices_..........--- 16} 15) 16) 8 7| 8} 10) a 3 a 13 14| 9 10; 10) 10 10 

io Real — SB re ARR RES on TR > <a 340) 240) 190) 117; 76) 128) 154| 173) 197) _ 138) 146 159) 120; 130) 142 i. jo 
hint dn atithin nebhinn 6 dipdnie adclqupcnn sae =ccasee 571 581 378} 177; 124) 233} 320 287| 287 174 228; 259) 71 233 257 281) 270; y 
son atte we non cannsee ~~ ss eo 303} 353] 219) 26) 20 78| 73) 119 125} 45) 77} 114! “s3| 131 150| 179) 173) 174 
Local railways and bus lines_-.......-.-..-....--------- 107} 72) 62) 60; 50) 42) 39) 17] 12 4 2 4 5 5 9 96 10)}—siB 
Highway passenger transportation._._............_____- 8 7| 4| 4 5 8 17) 18) 19! 12 13 15 18| 17 20 19 18} 2 
Highway freight transportation. .....---------_----_____ a ss34tneteweaeHwwwfhwh Ushi 
ee 29} 30) 20] 12! a a a | | a) ii |i 
Air transport (common carriers) _.................--.---- 0 0 0! 0 0, 3! 3 3) 2 1| 0! 1 3 4 8) 7 68 
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Table 20.—Net Corporate Dividend Payments, by Industry, 1929-46 ! —Continued 
Ceres of pascal 


———— ——— —- 
j 
| j 














| 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 | 1937 | 1938 1939 | | 1940 | 1941 1942 | 1943 1944 | 1945 | 1946 

Transportation— Continued | : | j | | 
Pipe-line transportation_- SE Fae ARB Ree A 2 92 90 49 53 23 59 112 66 64 64) 69 50 78) 17) 19 17 19 18 
Services allied to transportation. ee eens Mana 20 ‘18 16 14) 11 12 12 15 15, 17 21 20 20 15 16 16| 15 15 
Communications REE OID ig ce ne on cawanness | 634 861 772 677; 540) 618 644 649 692 671 683 685 675 591; 588! 600) 612 638 
Telephone and telegraph _- Secinqesttabadewcieancass |, ROR aa ee «oe 7” 187; 191; 174; 179) 187; 17 175| 174| 185) 171| 173} 177) 172 
NE aero ctnaken san senenusaenpesceceesand 4 6 5 1 3 8 11| 12) 9 ll 12 14 12) 12! 12 15 
Utilities: electric and gas. ---_-- encennn-nenn-ence----| 449; 601; 526) 471 333 411; 428) 446] 485) 459] 483) 483) 472 386 396) 406 414} 442 
Local public services, n. e. sips Aie ap ent ereek rel eea eer | 14 53 24 13 16 17 17 18! 16 16) 15 15} 15) 11| 9} 9} 9 i) 
Services. -------- --- ~----+----------------- 88 79 52} 35) 21 34 34 71 7 61} 61! 66) 72 62 81| 90) 86| 152 
Hotels and lodging places ee hia gs mage ae aa cos aneal 6 4 2 1) 0 1 1 2 2) 3) 5) 5 6 6 9| 10) 6| 23 
Meesemal @6r Vices... -...---=..----- 11 7| 5 3) 2 2 3 5 5 6| - 7 > 7 al 9| a = 
Commercial and trade schools and e mploy ment agencies Ss 3 1 1 2 2 3 3 4 5 3 5 4| 3 4 5) 5 5 9 
CS Ee RE AA Ee es ‘ 37 24 13 16 11 17 16 25 29) 21 22 25) 23) 15 18 18} 17 20 
Mise. repair services and hand trades. --.---.-...2--.... 3 2 1 1 0 1 1| 1| 1| 1| 1| 1} 1| 0 1| 1| 1 1 
train auet bens b es hansen does aac 17 33 26 10 5 7 6 26 28 1 15 18 24 26 35) 40! 40 74 
Amusement and recreation, except motion pictures. ___- 11 8 4 2 1 3 4 8 9 6) 6 6 8 4 5) } 6 15 
Rest 0 of the world 3. --...---- ----------------------- | 89 26; —Si| —44| —23 8 60 —8 li 217) _:137|__—:149}_~—«2109|_—«*107 137| 103! ss} 118 


“1 Data shown in this cile measure the e excess of cash dividends paid by corporations in in each ‘industry over cash div idends received. See table 17, footnote 1 for discussion of dis- 
continuities in the industrial detail. 
1 Industries in which there are no corporations organized for profit, or in which net corporate dividend »ayments are estimated at less than $500,000 in all years, are omitted from 


his table. 
. 3 Measures the excess of dividends received from abroad over dividends paid to foreigners. 


Table 21.—Undistributed Corporate Profits, by Industry, 1929-46 ! 2 


[Millions of dollars] 








| 1929 1930 1931 | 1932 | 1933 1934 | 1935 | 1936 | 1937 | 1938 | 1939 | 1940 | 1941 | 1942 1943 | 1944 | 1945 | 1946 






































A inaustries, tote)... -.-.....--5-..-- 2, 597; —3, 045) —5, 381) —5, 998 —2, 428)—1,619' —613) —284 ~s| —906| 1,209; 2,398) 4, 921) 5, 136) 5, 886) 5, 239) 4, 174) 6, 925 
Agriculture, forestry, and fisheries.....____. ~1 —47 —84 -—77| —31 —50| —11; —18) -—24; -—23)' —13 —6 16 19 20 25) 27) 41 
i a tale ecetininaidl apie dang Ss ee 1 —4] —77 —69) —27 —44 —7; —16) —19| —21; —10 -~] 20} 22) 25} 30) 31 48 
ee : | —4 —4 —4 —4| -2 —3| -—3) -2;) -4) -2}) -3) -4) -3) -3! -—5) —4) -4) -6 
Sa sae ET Pee ns on 2 —2 —3 —4 —2 —3) —-1 0, —!1 0 0} —-1; 1 0! 0) 1 Oo} =! 
Mining... -..---------------- --- -- ----| (8) 129) —250; —169; -—88} -20 20 87| 147] 16 97; 126) 199} 168] 178] 198! 166 213 
OE aa = 44 —49) —73 —62 1 17 33 44 81) 35 65 84, 89} 47| 55} 44, 15 18 
Anthracite mining - - - - ete —6 —1 —2 —18 —9 —4; —13 —8| —14) —19} —12 3) 9| 6 6) 10} 4) 10 
Bituminous and other soft coal. -.| —18 —39 —46 —42 —34 —20| —10! —11 —4, —26) —4 14| 38) 45) 61) 55} 56 53 
Crude petroleum and natural gas weet ae 41 —54, —113) -—24| —33 —5 16 60 78) 28 39 15} 46| 55} 47| 86) 86) 122 
Nonmetallic mining -- moo creccece --- - - a= 17 14 —16 —23 —13 —s —6 2 6 —2| 9 10} 17} 15 9| 3} 5} 10 
Contract construction. -----...-.-.--- Rett Sarmatie nce 42 8 —48; —111 —34 —47| —30;| —22; —16 —6; —4! 22; 70| 88) 47| 18) 26 160 
on. 3m ene sens~ y= patel 1, 756| —1, 212|—2, 342'—2, 525 —409} —130 225 552 578| —64| 1,217) 1,912) 3,443) 3,071) 3,342) 2, 933) 2,125) 3, 487 
Food and kindred products 5 ci os bn ‘ 123 —13| —103) —142 91 84 39 77| —33! 16} 158} 140] 252) 313} 317} 2R6| 266 90 
Tobacco manufactures - ea . 41 39 38 48| —33 5 14 7 4 14 22) 27 13 28) 28| 16} 17 41 
Textile-mill products-___- s ‘4 —19| —317| —247; —229 76 —68; —24 24; —651) —76| 64) 78| 241} 227; = 188) 178| 161) 638 
Apparel and other finished fabric products_._____-- —2 —62 —80 —85 3 —3 -1 9° —12) —16) 10| 13 57) 70| 74) 71) 63 202 
Lumber and timber basic products aes ee cols ont cat 10; —78} —J21; —114) -—35) —46! —20 0 17} —12) 12) 38 72| 60 49} 54 41; 142 
Furniture and finished lumber products_____- ] —61) —75 —86| —24 —18 al 4 1| —14] 14 24) 57| 38) 33} 44| 98) 55 
Paper and allied products : = ASE 39} —11 —47| —79 —5 15 13 20 23} —5| 39) 79} 126; 91| 83] 83| 76} = 257 
Printing and publishing : iam assed 80 —! —43 —86, —Ill —12 17 9 6} —7| 22 35) 44| 51} 116} 139} 118} 185 
Chemicals and allied products--. : |} 159) -—27; -—39) —94 83 77| —12 71} 58} += 65}.—Ss:165]_=—:189} ~—-267/ 231| 227| 193) 204) 449 
Products of petroleum and coal... , -| 360} —98) -—387)| ~—112} —171 —25 25 0) 148| 15 125| 185] 335) 231{ 384)  232/ 201; 229 
Rubber products. __- eae _....| —19} —79} 42) 47) —1 4 10 5} —4| 2} 28) = 30} 60}, 77} Ss 58] Ss 56} S53} 150 
Leather and leather products... - : 2 —63 —60 —58 11 —3 15 3} —12| —16 10) 8 37) 36} 36 35 34) 61 
Stone, clay, and glass products- _- * 44 —31 —84, —113} —34), —13 1 24| 13} 4 57 89) 70} 44) 38| 41) 137 
Iron and steel and their products .......| 859] —145) -—408| —466; —152)  —90) —111 73; 116) —98 104| 268; 542} 481; 495) 398) 243) 424 
Nonferrous metals and their products 88} -—39}|  —80) —104 4 27 60 31) 36| 6 68) 96} 124| 85} 121] 89) 34, 125 
Machinery (except electrical) -_-- a _| 192) 65) —216| —283) —92 4 58} 102| 134! 14} 107} 248] 431) 363 297| 270} 170' 120 
Electrical machinery |} 88 —8| —53) -63) -—40) —41 39 26 25} 4 52 92; 182) 157) 158) 188) 109; —145 
Transportation equipment except automobiles. _- 13 —23) —57 —41 —26; —36) —34 —8) 9 0 24; 103) 236) 307 453} 425) 183) —112 
Automobiles and automobile ¢ cnasiesaniatia tal 79 —70| —147| —260 —19 6 131 58} 86) 32 115} 162) 206) 93} 108 75) 34) —195 
Miscellaneous. -_ - SVS: Pee ae; 18 —60 —91} —111 —3 3| 12) 17! 14) 8 31) 40} 72 62) 7 63} 49) 34 
Wholesale and retail trade..........____-_- : 114; —566| -—849| —977; —165,) —37) —12 59 8 —85) 216) 353) 734) 713; 810) 849) 848) 1,953 
Wholesale trade-_- : Bete 74, —241) -—327; —329) 0 —2, -I1/ 60) 13} —21} 121; 200) 367; 311) 328) 343) 331/ 9808 
Retail trade and auto. services.._____.-_-_-.-_._.. | 40) 325) —522) —648) —165; —35| —11} —1/  —5| —64] 95) 153} 367) 402) 482) 506) 517) 1,145 
Finance, insurance, and real estate__.._-..-._-______. 72; —585| —904/—1,046| —882, —653| —112} —486| —271] —174| —117| 25} 77) 23; 211) 317; 331 168 
es a | 213 —24, —227,; —268| —204) -—181| —39 49; 143) 86; 122) 195) 260) 246 346; 446 471° 595 
Security and commodity brokers, dealers and | | | 
SE dikes apoas as cuks oxen enss | 100) —155) —117} —67;  —47; 16) —81) —78} —58} —57| —47| —62) a —33| —28} —29} 23, —19 
(0 eS a eee ae —33| —111; —139) —156) —159) 29° 435) —176| —136) —108; —82) 29} —18} —88| —65| —67| -—70' -—73 
Insurance Carriers --- - ee) 103) 8| —32) —22 35 70 7 94; «+124; = 116 98) 40! 16 2) 9} 19} 14 20 
Insurance agents and combination offices. _- 9 2 0 6 4) 5 2 4 4| 2) 3} 5| 8 4) 2| 5} 5 7 
a aa ea ary ee | —320| —305| —389) -—539) —511| —560) —504) —379) —348| —213} —211) —182| —140} —108) —53) —57| —66)' —62 
‘7remeporeation................ -------------]| 348] —222) —510) —~—8534) —393} —445| —458} —266/ —307| —412) —158) —80! pons 862} 987] 673) 447; 92 
I toe oe ae oe 2 ance ade ce ----| 414) —109) —384| —367) —308) —353| —269) —188| —224) —321| —128| —98| 280] 751) 848! 523) 330) —853 
Local railways and bus lines... _._________- : —55 —2] —51 —54| —45| —50] —75] —32} —49| —62} —46) —27| —26| 20) 31 29) 24 18 
Highway passenger transporation : Be a —17 —13 —23 —11 —6| —10 —5) —-7) -9 —5! 6) 9 36) 51 48) 42 47 
Highway ireight transportation. or eee 19 6 1 —14) —5 2 2 4 2) 13 24) 8} 19 15} 14 13} —4 19 
Water transportation. ___- vt 15 —18 —25 —29 —7 —15}) -—35) -—12) —8} —11) 6) 13 24 5 15 21) 22) 1 
Air transport (common carriers) s —§ ~19 —9 = —2 a ee oe ee ee 6| 7| 7| 14} 9 15) 14, —13 
Pipe-line transportation ______- oP ep oe ag) — —1; —53} —14! 1} —4| 10} —18 15 14 18 13 13 
Services allied to transportation ; } —15 —16 —16 —18 —13 —13} —13/ —16} —17) —15} —15) 1 a 6) 5} 6 6) 10 
Communications and public utilities . | 178) 250} —276| —320| —237| —161) —175| —113} —57! —93) 13} 63 58} 110} 151 71 49} 218 
Telephone and telegraph. __- 108} 30 —9 —63 —81 —65| —43! —16| —13; —27) 29 16 = 0 26) 18} 14, 44 
Radio broadcasting ___- 14 —12 —10 =o —7 3 2 2 3} 3} 5 7 6 5} 9} 13 12) 27 
Utilities: electric and gas 46) —231| —233}) —239) —137 —95| —128; —91| —44) —64) —18) 43 56 105 — 37 20; = =141 
Local public services, n. e. c___- 10 —37 —24 —14 —12 —4 —6 —s —3; —5 —3| -—3 —3) ’ 3) 6 
Services____ - 34 —19 —99} —227) —139 —66} —44| —53| —42! —43} —19] —5 35) 91) 147| 162) 163 302 
Hotels and lodging SE ed RE Ta ; —5| -—-2 —32;} 45) -—33;) 32) 28} ~25) —21; 32) —27| —18) —12 5) 38| 47 59 69 
Personal services. _- | ) 1 —6, —22 -9 = 0 1} 4 —6, -1 1 7| 14 16 21 21} 38 
Commercial and trade schools and ay ment | 
agencies ee ceeMeteees Reser 4 3 —4 -—9 —8 —— =f =. Se ee ee 5 3 4) 2 2 
Business services, n. e. paki 3 7 —4 —22! —15 —5 —4 —8 -9 -—!1 3 —§ 10} 10 15 16 20 43 
Mise. repair services pay hand trades _______- eet 0 0 —|] —2 —1 0 0 0 0 0 0) 1} 3| 4 5 5 5 11 
Motion pictures __- 35 10 —28 —95 —48 —8 3 —6 —4 8 15 20) 29) 51 64) 65) 49, 116 
Amusement and recreation, except motion nea |} —12} —17 —24 —32, —2 —14 —10} -—10| -7| -—7| —4 —- BI 2 6} 4| 7 23 
Rest of the world 3___ _....| —24) 23) 19} 12) 10} 10} —16) —24) —24) -—22) -—23! ~-12) —10) -9 -7 -7) -8 -9 


| i | ! I 








4 See table 7, footnote | } 
* Industries in which there are no corporations organized for profit, 
this tab le. 
3 Represents zero minus the gross outflow of branch profits to foreigners. 
porations from foreign branches are excluded from this line and included in the industry of the recipient corporation. 


or in which undistributed corporate profits are estimated at less than $500,000 in all years, are omitted from 


This series differs from net branch profits shown in table 11, because profits received by domestic cor- 
Data for their elimination are not available by industry. 
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Table 22.—Inventory Valuation Adjustment, by Industry, 1929-46 ! 




































































































































































[Millions of dollars] 
| 1 I PI POR eee 
| 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 | 1937 | 1938 | 1939 | 1940 | 1941 1942 | 1943 1944 | 1945 | 1946 
ta | ees eae as Vel 
‘ere epee gar man a | ee. 
EE 614| 4, 015| 3,025! 1,342]—2, 668] —679| —277| —858| —60| 1,184 — —200]—3, 261/—1, 626] —962| —414 = ow 
a ee a ee! Sanne ——EE— ——EE eS es Se id 
0 Ee 472| 3,260] 2,414] 1,047/—2, 143} —625] —227| —738| —31| 963| —714| —148|—2, 617|—1, 274] —824| —355| —533|—4 ogy 
ae a a | 5} 122 64 23) —67; —4) —98} —16) 0 11} —12| 1} —17 —3| -3}) -2 sl np 
ee coded nnc--- 5 s-----2---- 2} 65; 35} 12) —35}) —2] -—4) —7| 0 6} —7| 1} -9 = —2) —2 -1) -3} gy 
So RL | o 4 4 2 -4 of -1} -1) 0 i oo 6h} SC} og 
Bituminous and other soft coal mining ---.--.....--. 1 13} 6 2 —6 0} —-1) -2 0 1} —1 0} —2 0) 0 0} 1) of 
Crude petroleum and natural gas production... _--| 1} 16} 10 a uM -1| -% -3 0 3 -9 —3} -1) -1} -1) -1) 3 
Nonmetallic mining and quarrying---.-------------.| 1) 24 9 3 -—7; -1| -1) -3 0 1 —2) 0 —2) 0 0 0 0] ~19 
coe. 5.22 2-----22---------- 3} 30} «-23)_—Ss sa], —22 oj) -1) -3} -7 4) —4) -6) —14) -3) —4) —5} ~3) _y 
Mamufactaring 301} 2,215] 1,585} 655)—1,340) —457| —161] —478) —11 619} —471| —83)/—1,654| —784| —608) —273] —399/~9 831 
Food and kindred products_-_-____-...------------ | —35| 372] '238] 159] — 208] —209/ —15| —63] 227] 152} —79| 15 —360/ —273| —280| —40| —gi| 46) 
‘Toneesp menureotrres. _.....-...-..-..-.-.......--- | —25] 15] 56) 66 10} —45 8| —84| —33} —8| 57) 27) 80) —133) —212) —71) -172) 5 
SS Ee | 139) 372} 219) 110} —368 38] —13} —31) 169 33) —153 11} —286) —86 7} —59) —33) ~g9 
Apparel and other Snished tabric products..........} 28} 64| 74, 27] —72 19} —s! —6 7 7 —42| 9 = zs = —9} ~8) ~14 
umber and timber basic products-----.-..-.------. 1) 59 50 32} —66) 6| —5} -8) — —16} —30) —% -—7| - —%7] =i 
Furniture and finished lumber products------------ 1 41 37 27; ~—54) 6} —5) —-8) —4 2} —18| —33 —45) —14/ —23} -—14) -}] = 
ae ane weeee premuees._..-.........-............ 4 22 25 38 —37 1 11} —17| —652 79| —37| —61 —27 10} —17} —16 —7| ~1 
Printing, publishing, and allied industries-_..-------- 1 15 22 30 —5| —1 1 —3| -—13) -—9) -—5) -—7} —16 —1l); -—18) — 1) —6} +7 
Chemicals and allied products -___--___.------------- 23| 102 97 38} —30| —63} —37) —35) 59 45} —20| —13} —252) 66) —18} —10| —19] —o47 
Products of petroleum and coal________--_---------. 69; 341 230} —64| —121; —27) —24; —70 -—7 135) — 50) 39} —139 2} —40 —9 20} ~gg 
teense oon a 3s- 5 << ~----------~-- 46) 92) 7 10} —52| —54 o-oo 17] = 11) - -6 C18 0 0) 0) fi 
Leather and leather products--- _----- Shas wise vere 44 87 53 50} —79 28) —48, —7| 7| 12} —31) 7; —30 —8| 1} —32) 4) Wg 
Stone, clay, and glass products. ________.----_------ 3 oS 66 \-o8 ge 8) a] 18) 1} —1l) —2) —17} -11] —4) 7) -4) Wy 
a and steel and — epesucts, including ordnance - : = 86 41} —53) —61/ —15) —31] a S —14 . = _ Hi —2} —63) 349 
I See _ 53 97 —108 _ —9| —27 - _ ~ —! _ at 
> seater wn gage RRR = 16} 122} eo| 34] 2a Gol —5} 9} ool 42] —3| a2] —sal —ss| 8] 3] ol ai 
i i Ee —4 36 16 8 —6] —13| -2) -3| —35 15} —1; —-9| —25) —24 5 2} 2) ~19% 
Transportation equipment except automobiles ---_- -- } =I 14 8| 3 —2 —5 0} —1) —17 8 0} —5) 27) —29 11 3} —4! ~189 
Mcteaesmatucccrme aoe | My al Sol Bt xo) my a) Sa Bl) wad) “3 <li al at 
ant a ¢ ~_ — -—2 _ —10) _ e — OU} - ~ - —{ - 
Wholesale and retail trade- __--_- : aa dee nS amie piccnbaietce 152} 804] 663/ 318| —627| —143] —48} —226 34} 309] —219) ~—37| —882} —467) —185} —57| —93 ey 
i ann inicen adsieee<tece=ne oe =n 78| 432} 315) 140) —281] —128) —7| —162) 107) 158) —121| 3} —483) —219) —116} —22) —65} ~7 
Retail trade and automobile services. --------------- 74| 372| 348] 178] —346| —15| —41| —64! —73| 151| —98} —40| 399] —248] —69| —35| —28 —832 
a i NE + i a a 7; 53} 46, 24! —52) —12) —5} —9| —28 11} —5| —14| —30} 10) —14) —11} —20] ~195 
CO eee 5} 43 38 21; —43} —10}) —5) —8) —24 9} —5) —12) —26) —9}| —12} —10) —17) -1m 
Local railways and bus lines ---_-----.-------------| 1) 3 2 1 -—3) -1 0} -1l) -1 1} oo -1l}) 1 -1) -1) -1) -1) = 
Highway passenger transportation, n. e. c..___.----- | ar 0} 0 0 Oo re 0 0 0 0 q 4°a 
Highway freight transportation and warehousing .-.-| 0| 2! 1 1 —1) 0 0| 0) -1 0} 0! 0 —1) 0 0 0} -1l} -~4 
ee eeaeNOONT > ------------.--- = =-'-| 0} 1] 1 0 1 0 0| 0) 0| 0 0| 0 0; 0 0 0 oo +2 
Ate teemepertation (eommon-carriers).--.-.-.-.-----| 9 3} i] 9 -i/ 9 9 9 oF go oO o Oo OF GF o Oo - 
CS ESE ee : 2 : ~ -1) —1 ; = —1) = ~ = 
Services allied to transportation _--_._..------------ 0 1 1 0 —1 0} 0} } —1] 0! 0} 0 - 1} 0 0 0 0 «= 
Communications and public utilities -----.------------- 4) 36) 33 16} —35} —9| —3) = —19| 9| —3} -9 -—20 —7; —10; —7| —13) —% 
a telegraph, and related services____-__--- | ; J a i — = _ | —1 “ ‘ 7 — i —2| 7 5 —2| -3 si — — 
| = | 3} | 4 _ oe td —5| —14) 7 = —7| —15) —5| -8} —5| —10) 6 
Loca] utilities and public services, n. e. c_----------- 0) ' 1 0 —1 . 0} i —I 0 0 0} 0) 0 0} 0} 0} ~2 
| | | | | 
a, eneneaied nea | 142) 755 ‘nal 295) —525) —54) = 50) —120) —29} 221) 164 —52! ou 352! - 138} —59; —54|/—1, 308 
RRS ok MEAS RRR aa = RR ae 1| 14 6 2 —44 -—1) -—1) -1 0) —1 0 —2 oj - 0 0} 10 
Metal mining _.._.........-..-..-- RR a aa oe  & Ss oa 2 ae’ ae ae oe oe oe 0| oo of of oo -2 
Bituminous and other soft coal mining -------.--_--- 0) 1 0! 0! 0 0 0 0 0} 0! 0 0 0 0 0 0) 0) 0 
— “Sapa 3 mente ~~ gas production ___---- -| 1) 8} 4 1 a -l} —- : | —1 0, 1 —1 . = H| o a : 0} -6 
| | —tI1) | | _ - 
| ll ol Cl ll ss oO Ce) Or ay a a) a 
EE EG i ee eee eee 12) 85 60) 36) —66 —5) —7| —13 15) 18} —28; -—6) -—78} -—33; —23) —10} 1) —132 
Food and kindred products-_.--_---------------------- } —2I 19} 12! 9} —ll} —11) -—3) —6) 15) 9g) —7| 3) —24 —19) —13) 1} -—5| —3 
NR ii ockd snow ntiisnaaniecanesiene 44 10 5| 44 - 10 1 0} 1) 3} 1) —4 0; 6 - 2 0} -!1| 0; 6 
Apparel and other finished fabric products ‘le a | 10} 26; 19} 19) —25 7; 3) =3 5 4| —11) 2 2 0 ~ 1 } — 2 -3 —8 
um ber and ¢ “ae 1 5, 5) —6 1 0} - —1) oj —2} —85) -! -l) -3} —- - 
Ames jo - lumber products__.----..----- 0 5| 4 3) = 6 0} oj} - j 0 0} 2) = 7 —1} -—2) —1 i 
eet Gee saree proeues. ..................-....---- 0 0 1 1) —1| 0! 0 Oo} 1} 0} 1) = 0 0 0} ~ 
PL gee  pet P| a industries_....--_---| 0} 2! 2 3) —1 0| 0 . ~%, =i oo 1 =i _ —1| oe -t <4 
~hem BG Bee HPOCUES....... 5-2 n---52--.- 2) 2) 2 1 -1l; -1 —1 0} 0 1 0 0 —4!) - 0 0 1) -3 
I th inhi n aeidboccawwee | 0} 1| 0| 0) 0| 0 0| 0 0| 0 0 0| 0| 0| 0} 0 0, 0 
Leather and leather products------.----------------- 0} 0! 0| l} 1 0 0 0| 0 0| 0 0 —2| 0) 0| 0 0 (7 
Stone, clay, and glass products___._______-.--------- 0! 1 3) —2! 2 0 0! 0} —1 0! 0 0 —1 0 0) 0! o) 2 
Iron and steel and their products, including ord- | ; | | 0 i | ol | ’ 0 | : 
CO rio alas oe tks ceearivencdine se wine wadinwee 0} 1 0 0 - 0! 0} -—2 Oo} 2! —2) -—5} —2| 0) 0H - 
oo metals = eed peogects......----...--- ~2| 7| 4 H —3) 9 =! 1) 0| —* 0 _ - 0| 0) a) | 
achinery (except electrical) ..........--------------| —-1 3 1 —1); —1) 0 —2 1| 0 0| —2! —1) 1 0 1) is 
ae <aeeS os anna | 0! 0 ; 0| 0| 0] 0 0} 0 0) 0! 0| 0) ail 0! 1 1-2 
oe a i i i 
iscellaneous manufacturing industries__-----.._--. - -1} —- | -l} —- ); } = 
Wholesale and retail trade_...........-.-.--------------- 126} 634) 527; 248) —438 —48| —41} —103} —39) 199] — 134| —39| — 552] —315| —1 10) —45} —52|—1, 136 
po) SS ea ae ee | 27; 149 104 43) —76) —32) —1) —39 33 47; —38) 2} —143) — 64) —38) —7| —21| —226 
Retail] trade and automobile services. - ....---------- | 99) 485) 423 - — —16} —40| —64 tes 152} —96; —41} —409) —251 a —38) “7 —910 
| | | | | | | | 








! The inventory valuation adjustment measures the excess of the value of the change in the volume of nonfarm business inventories over the change in the book value of nonfarm 
inventories. No inventory valuation adjustment is required in the industry Farms because the net income of unincorporated enterprises in that industry (as shown in table 16) is 
estimated by a method which yields results directly comparable to the sum of net income of unincorporated enterprises and the inventory valuation adjustment in other industries. 

The inventory valuation adjustment has been estimated only in those industrial divisions—mining, contract construction, manufacturing, wholesale and retail trade, transporta- 
tion, and (for corporations only) communications and public utilities—in which inventories are an important income-determining factor. Within theseindustrial divisions stubs have 
been omitted for detailed industries for which the inventory valuation adjustment is estimated at less than $500,000 in ail years. 

? The industrial classification of the corporate inventory valuation adjustment is subject to the same incomparabilities over time as corporate profits (described in footnote 2 to 
table 17), except that the 1934 valuation adjustment data are comparable to those from 1929 to 1933 instead of 1935 to 1941. 
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July 1947 
Table 23.—Net Interest, by Industry, 1929-46 ! 
[Millions of dollars] 
1931 | 1932 1934 | 1937 | 1938 | 1939 1946 
| 

All industries, total. .........-..--.-------.-------.-.- | 5,938} 5, 430 4,750) 4, 539) 4,474) 4,376) 4, 212) 3,174 
forestry, and fisheries__..........-.-..--------- 745) 677 520 427 456) 455 350| 330} 204 
nn seacaccossane oe aaa eee 735| 668 512 421 449, 449 7| 345) 325) 289 
Agricultural and similar service establishments--_..-...-- 5 4 3 3 3 3 3 3 3 2 2 2 2 
 cnniiiic rsecnbanesdtne<cndeewraatibe~nadtinesins 1 1 2 1 1 1 1 1 2 1 1 1 1 
Fisheries- ----------------------- wane een n-ne ne +e een e-e-- 4 4 3 2 3 3 3 2 2 2 2 2 2 
Mining. -------------------------------+-- 202-222-2222 22--- 25 38 36 41 32 34 35 34 30 22 8 7 8 9 
Metal mining - - ----------------------------------------- —3 2 5 3 2 2 0 0} 2) 6 —4, —4 —4) —5 
Anthracite mining - - ----.----.-------------------------- 9 8 9 8 8 7 7 6 6 5 5 5 6 
Bituminous and other soft coal_---.....----------------- 9 8 8 8 7 8 7 7 6 1 1 2 2 
Crude petroleum and natural gas ---.......---------.-.- oO} 610} = 18 1 15) 18) 18) 17) 15 5 4 4 5 
Nonmetallic mining ------------------------------------- { 8 3 3 3 2 2 2 2 1 1 1 1 1 
Contract construction. -.----------------------------------- 24 23 1 4 4 0 2 2 4 2 3 4 4 
eh A ee : 26} 11 32 43} 97) 51] 66) 55} 31 —40| —44| —27) —51 
~~ Food and kindred products - -_-..--..--.---------------- 32 25 13 19 18 22 25 22 18 19 17 15 17 18 
Tobacco manufactures - --..-..-.------------------------- —5) -5) -8 —6 2 0 2 1 2 1 5 5 5 6 
Textile-mill products... ----..-- eenwadennssacccesacaeeene 9 2 8 8 10 9 9 10 10 —2} -2)} -2) -3 
Apparel and other finished fabric products. _-.--....-... —5| 6 —2 1 4 3 3 4 6 o 6-1] —1) —2 
Lumber and timber basic products__..-.-..----.-------- 4 61 12 8 9 7 7 7 3 0 0 0 0 
Furniture and finished lumber products_-_..-........--- 2 2 2 1 1 1 2 2 3 3 0 0 0 0 
Paper and OS a eee ae 10 12 10 9 8 10 12 10 7 5 1 1 2 1 
eS a ee ee ee ‘ 14 12 6 7| 6 5 4 4 4 1 0 1 0 
Chemicals and allied products---.-........-------------- —12} —12) —12 —6 —4, 2) -6) -—8} —10) —11) — 19 —18} —22 
Products of petroleum and coal ss iain 22) 25] «25 4 5 5 6 7 8 4 27 29} 32 
SS Ee eer ee ee 10 7 5 5 3 3 2 5 4 4 3 3 3 
Leather and leather products--...--.....---------------- -1}; -2 -1 1 2 1 1 1 1 1 -—1|} -2 
Stone, clay, and glass products._..........-....-..------ 4) 5 5| 3 2 1 2 1 0 0 3 —3| -4 
Iron and stee! and their products__.__......------------- —6) 11} 15 23 30 55 20 41 60 42 7 10 8 
Nonferrous metals and their products---........--...--- —1} 2 1 3 2 4 3 3 0 —2} -3 
Machinery (except electrical) - -.......---------------- . —22; —23) —21|/- —18 —18 —16 —22 —23) —28 
Electrical machinery... ..-...-..----.------ Jenne cnnnnnnn- —22; —20} —13 —9 —7 —6 —7 —3| =—4 
Transportation equipment except automobiles --_-__--- —5 -—3 —2 —2 0 —4 —ll —40 
Automobiles and automobile equipment. -----.-._.-.--- —32| —33| —28 —15 —17 —14 -9 
id rbbn sd aackai date ppacnsdwnscnetncns 2 2 —2 —3 —2 -3 
ESS eee 92 5 29 21 29 ba ir 
Wraamenne trade. .............-.------------------------ 2 12} 3 4 9 15 —10 
Retail trade and auto. services. -__.--.-....--.--------- 65 32 17 20 39 —49 
Finance, insurance, and real estate. ____.........------.----- 2, 559| 2,461! 2, 301 2, 089 1, 853 1, 602 1, 373 
eee eile ected Saws ans Sens 332) 188} 157 28 —7 —56 —99 —137 
Security and commodity brokers, dealers, and exchanges —147| —92)| —58 —47 —46 —39 —33 -7i1 
ee rn ee eee eee —93} —50; —40 112 47 28 —41 —70 
EEE) EY —86| —82) —73 —41 7 —12 12 —25 
Insurance agents and combination offices___.......-..--- —8} -—5) —4 -—3 —3 -—3 —5 -8 
Ne de Pew ates om asediaws 561} 2, 502} 2,319 2, 040 1, 855 1, 684 1, 659 1, 684 
EE en ee néeteenenas<-~ 575 61 619 653 617 597 545 391 
ESSER Fe ee eRe Sere 499} 530) 534 546 522 516 484 332 
Local railways and bus lines------...-.-------------- ‘ 41 47 64 60 54 39 41 
Highway passenger transportation ---_.......-..--- 16 14 15 12 11 9 7 3 
Highway freight transportation. --_............----.---- 23 23 23 20 17 14 13 10 
NN cee, nace eonssntnnsosessanndanenes 2 3 4 7 5 2 0 2 
Air transport. (common carriers) -.-........------------- -1; -2 0 0 0 0 -1 
Paine weuspormetion...-_.-._........-.-...-.--- as —7 0) —4 2 1 1 2 1 
Services allied to transportation _-___..........----------- 2 3 2 2 1 1 0 3 
Communications and public utilities__............---.---.-- 458} 565) 504 478 478 422 355 369 
EE EE ee ee ee 68 66 65 59 55 45 48 
CF nes = ae -1 -1 0 0 0 0 -1 
OS ee 374| 478) 497 390 398 349 295 307 
eee pe aerwsees, 8.6, O..--....-.............-.....- 19 20 32 23 21 18 15 15 
a oe Hh dn Gaim diwnanenaneenedanedes 839} 714 673 796 852 1, 024 722 
ee er NOR IROND.... 25... ..25..--.--.---------- 49 40 39 36 33 34 42 
Porsomal services. ................ cceintnusn wake saadbeemaas 10 9 9 8 7 6 6 —2 
EEE ae aren eee em: 672) 548 512 647 718 905 623 
Commercial and trade schools and employment agencies. -—3 -1 0 1 0 0 0 -1 
Business services, n. @. C.....----------- > ee he —12} —7| —2 0 —2 —1 —3 —5 
Miscel. repair services and hand trades____-.....-.------ 8} 9 10 9 8 6 5 4 
CS EEE EES EE er eee 28 7 24 15 15 12 8 7 
Amusement and recreation, except motion pictures____-- 6 6 6 4 3 2 1 0 
Medical and health services. -_...............------------ 4 —3 =! —1 0 0 1 
I 52825 cnet .cdiadocncculdakcacibeiucndimes —5) —5 —4 —4 -—3 -3 —4 
Engineering and other professional services, n. e. ¢__..._- —1 0 0 0 0 —1 -3 
NS ee eee eee 47 48 49 50 48 44 38 28 
eusous Organiscations.................................. 33 34 34 33 30 29 29 
fo ge SS eee ee ae heen 4 4 6} 6 5 5 3 
fd eS Cee en ee 550| 426 ae 195 127 126 122 





! Net interest measures, in each industry, (1) cash interest payable, plus (2) imputed interest paid (by financial intermediaries only), minus (3) cash interest (including govern- 
ment interest) received by business (but not including interest received by sole proprietorships and partnerships not engaged in lending as a principal activity), minus (4) imputed 


interest received by business. Derivation of the all-industry aggregate is shown in table 37. 


Because of the changes in corporate reporting described in table 17, footnote 1, data for 


corporate interest paid and received which enter into these computations are not strictly comparable in industrial classification between the periods 1929-33, 1934-41, and 1942-46. 


* Measures the net inflow of interest from abroad. 
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Table 24.—Number of Full-time Equivalent Employees, by Industry, 1929-46! 


[Data in thousands] 
a ——— Ts — a ie 
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| 1929 | 1930 | 1931 | 1932 1933 | 1934 | 1935 | 1936 | 1937 | 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1948 

a | | ec | ee | ee | a — | ———— ——-|-—-|- = 
| | | ——! ee 
ee SS Se ee |35, 295/33, 245/30, 107/26, 661/27, 100)30, 230/31, 31, 651| 34, 824/36, 187/34, 582|36, 038/37, 981| 42, 556) 47, 523/53, 68055, 55, 164/53, 406| 47,147 
iene ene 
Agriculture, forestry, eee | 3,110) 2,970| 2, 809| 2,607} 2, 539) 2, 451| 2, 539) 2, oul a7 2, 759| 2 2,698) 2, 668} 2, 632) 2, 2, 649| 2,507| 2, a4 2, 220| 2 ox; 
7 aps a. A> Sp RR 2,984) 2,850! 2,690] 2, 498] 2, 433| 2)346| 2, 429] 2) 561| 2,631| 2, 620 2, 595| 2, 566] 2, 532] 2, 542) 2,406) 2,227) 2,118) 2'14 
Agricultural and similar service establishments... ______ 49 48 52 46 43| 37 45 42 60) 54 54 54 60 55 rd f 83 
aN Seta Sn i a a 52} 49) 45] 42) 42) 46} 43} 88] 4537] 25] 24) 22} 238} 22} 0} 0) gy 
yeapeis Oey 81S SE eine ian aa 25) 23; = 22} «21; 21} S22} 22) 23} 23} 2} 2k} |} 2h} tt 
Nl ie gS 2k c= ---- 3} 932} 813) 672} 693} 822) 840 897| 955] 859) 832| 927/975} 985; 918] 879] 829) gg 
Metal SAE TENE 2 Sa a a | 124) 107) 79) 50} 50}, 60}, 71/92} 119) 95} 103) 118} 131) 132) 132) 107/89 gg 
Anthracite mining > = 2 [i a eee 151| 144/ 128} 104) 92) 106] 99} 98 98) 89} 88 91) 92) 89} 84) 80] 73) gy 
Bituminous and other soft coal______._.___._-.---.-.-_-- | 471) 452} 418] 358} 373] 431) 443; 457/470) 416) « 381/439) | 452) 480) 434) 415) 389 gis 
Crude petroleum and natural gas______....-.....--.-..-- 159} 148} 118) 105} 124) 163) 165; 180) 192) 192) 187} 196| 204; 183) 177) 198) 205) a6 
Nonmetallic mining i i Si a a 8s} 81} 7 55] 54, 62| 62) 70) 76; 67; 73; 83} 96] 101; 91) 79} 73] “gg 
_ eR Ra SS a aR |, 1, 484) 1,366) 1,198] 907 703) 806) — 866) 1,104) 1,082) 1,055) 1, 219) , 764) 2,126) 1,563) 1,109] 1,122) 1,637 
ON ee aE a |10, 428| 9,309] 7,895) 6, 678| 7, 204) 8,364| 8,904) 9, 645/10, 591) 9,131) 9, 967|10, 882|13, 137|15, 279|17, 399|17, 049/15, 133|14 47) 
Food and kindred products____..._-------------------- | 1,041/ 1,020] 914} 841] 939) 1,085 1,106) 1,157) 1,223) 1,166) 1,175) 1,223) 1,303] 1,384) 1,404] 1,441) 1, 429) 1, 494 
eS OE See eee 145] 133] 120} 108} 102) 112) 108} 109) 111) 108) 107) 104) 103) 96) 102 100} 101 "104 
- SS ae | 1,262) 1,095] 1,025]  907| 1,081| 1,139] 1,196) 1,218) 1,263] 1,092) 1,215] 1,223] 1,383] 1,388] 1,321] 1, 217/ 1,165] 1,309 
Apparel and other finished fabric products..............| 772] 722) 672] 593] 632| 699) 768| 829) 843) 807) 903) 918] 1,043] 1,079) 1,073) 1,049) 1,021] 1, 

| 604} 469! 303} 225) 270! 320) 360 415, 459/308) 431 500} 609} 633/584) | 559| '595) "ser 


Lumber and timber basic products__...............___-- 








Furniture and finished lumber products___-_-....._____- 437} 371 321 261; 279) 289/ 329) 364) 398) 342) 384) 406) 460) 2444) 421 406) 403) 2473 
Pamper one ermea proamem. ..__-.....--.. 5... 284 277 250 226 244 280, 289 300 325 301 314 336, 378 380 393 390) 394) 44g 
0 Re ae: Se 615 617 548 481 449 492 510 554 604 578} 577 568 581 554 549 550 570| 659 

397 377 329 291 321 369 379 393 | 431 | 383) 414 469; 580 780 849 790 773) 713 


Chemicals and allied products__. 


Products of petroleum and coal 168} 183} 186) 197) 207 


131 135 15 222 
189 189 224 239; 235) 65 





128} 125} 105 97 99} 115} 121] 124) 132 




















EES SNE SS at Se | 176 142} 120) 110) 124 141 134, 142) 154) 127 146 156} 

Leather and leather products_-__----...........---.------ | 370) 344) 315) 300) 320) 345) 352) 359) 37% al 353 372) 367 | 410} 402) 375) 355) 356) 496 

Stone, clay, and glass products----.--.....-.......--- ..| 3897) 345 7} 204; 212) 262) 281 317; 356) 310) 343 369) 433 436} 413) 386) 381) 469 

Iron and steel and their products___-_---.-.---.-------- -_| 1,217) 1,092} 857} 687) 749) 917) 996) 1,147! 1,317] 1,026) 1,155) 1, 331| 1, 641}? 1,959) 2, 460) 2,424) 2, ~ 2 1,749 

Nonferrous metals and their products __-__--.__.-._-_-- | 325] 260) 222) 175 182} 220; 249) 277) 31: 3} 256; 284) 328) 410) 2460) 508) 492 2 498 
764; 671 509} 373) 392) 505) 577} 664) 791| 626; 661) 792) 1,087|2 1,363) 1,457] 1,405) 1, 338 2 1,366 


Machinery (except electrical) _...............-...---..._- 
430 332 242 251 319 338) 385) 461) 353 398; 455) 607 2757 960) 1,037 917] 2346 






































US UU ee ee ee | 519) | 
Transportation equipment except automobiles__--_______ |} 150} 147) 105 80 71} 101/ 105] 137; 171] 141] 186] 301] 675/2 1,749] 3,271] 3,175] 2, 018) 2 85) 
Automobiles and automobile equipment..._____._._.. | 540] 403] 352! 299] 300] 433/464) 492} 580) 363/467) 543/655] 2'575| 325] 341] 306] 2.405 
a cas. URE aI aR | 285 260| 219 178 187 221 242 262; 284) 270) 300; 342) 422) 2468 524 496) 488) 2596 
poe ee eee ee eee 5,820) 5, 523! 5,052) 4, 473] 4,448! 4, 958] 5, 164] 5, 561| 6,017) 5, 890| 6, 129) 6, 479) 6,922) 6,715 6, 569) 6, 632) 6, 894) 8, 297 
Rn  ectacecennees --| 1, 445) 1, 393] 1, 258} 1, 133] 1,131) 1, 247] 1, 279) 1,374) 1, 513| 1, 514) 1, 574) 1, 626) 1, 725) 1, 647 554] 1, 594! 1, 684) 1, 990 
Retail trade and auto. services._.........-_...______- 4, 375) 4, 130) 3, 794) 3, 340) 3, 317) 3, 711) 3, 885] 4,187) 4, 504) 4, 376| 4, 555) 4, 853) 5, <4 5, 068 5 01 5) 5,038) 5, 210) 6, 237 
Finance, insurance, and real estate_._......._........_..__- | 1,338) 1,310} 1, 250} 1, 189} 1, 145] 1, 167] 1, 182/ 1, 227) 1, 268] 1, 265] 1, 299) 1,345] 1,384] 1,354 1, 314) 1, 303) 1, 334) 1, 507 
DI eee er ee ee | 3865 375} 345 311 281 284 277 276 285} 286 a 296 309 319 32? 336 350! 378 
Security and commodity brokers, dealers and exchanges_| 128) 103 88 80 89 83 74| 85 83) 68} 62 58 50 40 38| 39 43) 83 
SSS Seas a SC te eae 130 128 120 114 108 106 108} 1141 116) = 102) 98| 105 113 104 87 78 81 % 
Insurance carriers __.___- el ee, 288 283 278 267 273 285; 290) 305 319] 337) 348 357 3% 52| 337 328 339; 304 
Insurance agents and combination sion... oat |e 122 119 117,112 113 112| 114} 115) 117} 119) 118 120 120} 117 116) 117) (145 
Co RE EO ee ee eee 294 294 295 289 288 308; 326 348) 364} 373| 395) 420 435 419 407 406 404) 441 
| SRR a SP T°. RE SS 2, 874) 2, 632) 2,280) 1, 934} 1, 841] 1, 910) 1,933] 2,046} 2, 159} 1, 897} 1, 990) 2,072) 2,257) 2,410) 2,628) 2,811) 2,891) 2,850 
OS SRR SCS PL a 1, 845] 1, 659) 1, 405 1, 155 1, 084) 1, 122) 1,113} 1,194) 1, 061 1, 114} 1, 160) 1, 285) 1,429) 1, 534) 1, 616) 1, 628) 1, 568 
Local railways and bus lines_..._..._._-._.-_.___-____- 280 263 239 214 199 ot 202 204 ”207| 187 184 170} 161 169 184 188 190} 208 
Highway passenger transportation.___._.____________. | 130 124 117 109} + =103 93) 92 94 94) 93 92; 100 110 124 148 157; 166) 196 
Highway freight transportation..............._________- | 252) 249) 235 218} 215 232 254 268} 289; 270) 290) 321 376} 395 393 391 398) 424 
Water transportation..... -......___- 2 ae ae 167| 159 144 130 135 145| 148 142 151 134| 140} 142 144 107 139 205 247) 204 
6 s 10} 12} 13} 15] 19 24 24 4h 47 54 7 


Air transport (common carriers)_.......___..--.._--.__-- .. oe 5 6 | | 
eo EE eee } 25} 24 21 17 20 22) 23} 25) 26) 23 22) 23 24 25 25 26 25 27 















































Services allied to transportation ....._______.-...__._-__- 172! 150 114 85 79 89 93 109} 129) 116 133 137 133 127 159 181 183} 158 
Communications and public utilities__......__._......__..-- | 1,031] 1,031] 930) 828] 784 ¢ 803} 850 898} 862} 868) 898) 952) 945) 909} 887) 921) 1.1% 
‘anaes Seemerann.. ................-...........-- | 534) §24 459 412 383 379} 376 393 422) 400 402 410 450 474 490, 486 506) 616 
CS Ee Eee eee | 4| 6 8 9 8 11 13 15 18} 18 21 23 26 27 28 30 33 36 
Eyes eeeeeees Ga OOP... .--.2.---.-...-- | 465) 473 4387 384 371 38fi 392 418 437; 423 423 443 454 423 373 343} 362) 428 
Leet pene sereees, 10. C..............<.............. 28) 28 28 23 22 23} 22 24 21 21 22 22 22 21 18 18 20 B 
8 a oe a | CE ES a aS a eee | 5, 023) 4,844) 4,471) 4,001) 3, 858) 4,209) 4,376) 4,671) 4,917) 4,724) 4,893) 5,156) 5,227) 5,315) 5,077) 5,011) 5,040) 5,309 
Eeeue me comune panes... . ...... =... .-........- | 387) 371) 331) 282) 266) 313 327| | 349 373] 373} 377; 389} 403) 402 408} 418) 415) 454 
Personal oe’ I RE aa ee 617 606| 566 525 513 549} 575 613 647, 616; 612 677 734 763 777 758} 791) 902 


2, 263) 2, 113| 1,891} 1,619} 1,535} 1,731) 1,810! 1,936) 2,051) 1,871) 2,000} 2,120) 2,020) 1,980) 1, 68s 2; I 1, 549) 1, 434 
y 17 6 24 40 35 21 2 


ee ee ee oapeoy anon agencies. 20 18| 16} 12 11 12) 15 : 
CE SE See ee eee | 168) 164) 146) 149 156 181} 182 212 215; 219 = 234 246 234 298 240} 257) 200 



























































Mise. repair services and SS ee aa | 59 58 57 56 56 56 56} 57| 57 58} 56} 63 64 74 79 80} 89 
ES SG, Spi TT Sa eS | 142) 143 140 122 119 135 148 164| ive). Sad) | 2 174 184 193} 204 214 220; 231 
Amusement and recreation, except motion pictures_- 253| 235} 205} 156] 135| 147| 150} 164) 182) 163} 173} 186] 202} 203) 192) 197] 201; 229 
Medical and health services. i Be | eee --| 414) 419 405 385 377 389 406 439 474, 498) 504) 530) 559 599} 629; 641 666) 749 
SESE: SRG ae 90) 94 99 100 101 100; 104 105 108} 112} 116) 116} 117 1 15) 111} 105 105; 134 
Engineering and other professional services, n. e. c_____- | 35) 37 29 21 21 23 25} 29) 31 33} 37) 41 53 78 63 59 67 7 
ee eS 224; 228 232 233 233 234 240} 244) 251 259) 265) 27 270 266 267 266 268; 278 
pS SE a er | 198); 199/ 197} 195) 194) 192) 191) 190) 188 189| 188; 190} 190} 193) 195) 196} 199) 204 
Nonprofit organizations, n. e. c_...._....._-.__--__-_---__-- 153 159 157 146 141 147 147| 152} 144) 144 142) 157 162 185 194 194 201; + 206 
Government and government enterprises._____.....__- petal 3, 194) 3, 328) 3, 408) 3,371) 3, 884) 4, 743) 5,043) 6,158) 5, 540) 6, 164) 6, 142) 6, 267! 7, 303) 9, 740/14, 798/17, 144/17, 018) 8, 897 
Federal—general government_...._..__-.___-_-___.__-___- | 538 581 562 551 928) 1, 406) 1, 452) 3, 155 2, 467| 2, 974| 2,909) 2,991) 3,997) 6,474/11, 598) 13, 911/15, 727| 5,376 
Civilian, except 8 ia a ga ae 277| 320 305 300! 306 369) 461) 527 518 571! 653 957] 1,719) 2, 519) 2, 546} 2, 426) 1,866 

EES SOS ge OY 2 ESSE eee | 261) 261) 257; 251] 249/ 250| 263 200) 313] 326} 342| 549] 1,676) 4, 154) 9,032) 11, 365) 11, 301) 3, 510 

Work rte Oe RE a nag tees yt te ae eee | 0 0 0 0 373 787 7 2, 334! 1,627) 2,130) 1,996) 1,789) 1,364 601 47 0 0) 0 
Federal—government enterprises. __.................---.- 299' 300) 298) 297) 300; 323) 336) 343) 349 366 373| 385] 399] 416} 433} 489) 521) 463 
State and local—general government ____._____..-_..--_- 2,247 2,331) 2,431) 2,419) 2, 557 2, = 3, 145] 2, 541) 2,599) 2,698) 2,732) 2,745) 2, 749} 2,696) 2,613) 2, 594) 2,622) 2, 905 
Se a 1,082 1,110} 1,120) 1, 109) 1,084 1, 112} cm 134) 1, 165) 1, 196] 1, 224/ 1,228) 1, 234] 1,228 1, 204| 1, 188) 1, 198 1, 200 
onschool, except Ee eee 1,165 1,217) 1,267) 1, 223) 1,174 i s ) 268 | 1, 352) 1, 401) 1, 1,497) 1, 506) 1, 509) 1, 466) 1,409) 1, 406) 1, = 1,615 
ae Re aR |’ 0 ' 4! ° 44] ' 87} ‘200 603] 765] ' 55] ' 33) ' 6| 11; 11) 6] ot” oO 0 

State and local—government enterprises.__....--__----_- | 110 “ - ” . ms 110 7 125 - 128} 146) 158) 154 im - us 153 
cst cenncewnn 0 1| 1] 2 3 5 3 
Addendum: All private industries. _................-...__-- 32, 101 29, 917 [26 08 2, 239 23, 21525, 486; 26, 607 28, os 30, 646, 28, 417 20, 805 31, 712 ‘a = 37, 778 | $8 98, 01 56, 394 8 247 
Full- 


_ 1 Full-time equivalent employment measures man-years of full-time employment of wage and salary earners and its equivalent in work performed by part-time workers. 
time employment is defined simply in terms of the number of hours which is customary at a particular time and place. For a full explanation of the concept, see SURVEY OF CURRENT 


BusInEgss, June 1945, pp. 17-18. 
2 See table 14, footnote 1. 
3 School teachers are considered to be employed during vacation periods. 
4 Includes United States citizens, but not foreigners, employed abroad by the United States Government, F 
5 Includes personne! stationed abroad, but personne! recruited from the territories is excluded. 
6 Because of the exceptional character ‘of work relief employment, full-time equivalent employment has been computed for all years by use of a 40-hour week as a measure of full 


time employment. 
7 Represents the estimated number of permanent United States residenis employed in the United States by foreign governments and international organizations. 
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NATIONAL INCOME SUPPLEMENT TO SURVEY OF CURRENT BUSINESS 


Table 25.—Average Number of Full-Time and Part-Time Employees, by Industry, 1939-46 ! 


All industries, total- 


Agriculture, forestry, and fisheries. -_-------------.--_-_- 
Farms. ----------- wo 2 -------~ 
Agricultural and similar service establishments_____ 
Forestry - --------------------- a 
See 


ulture, forestry, and fisheries 


Mining---------------- 


Anthracite mining. dees xe ph ee Rea BRE oe : 
Bituminous and other soft coal_- ae een eet Fe 
Crude petroleum and natural gas_-_--.-_-....-__.___- 

Nonmetallic mining -- - -- = : 
Contract construction... .--..--- 
OO! - 2S ee Ss 
Manatee and kindred products_____-- ot Oh a 
Tobacco Manufactures. -.......-..----........-- 
ERE 
Apparel and other finished fabric products-_-___- Z 
Lumber and timber basic products_- 
Furniture and finished lumber products_--_______- 
Paper and allied products As : 
Printing and publishing ten eh Pie! 
Chemicals and allied products _- 
Products of petroleum and coal _ - 
Rubber products- - - ----- 
Leather and leather products__-__- 
Stone, clay, and glass products ASA ae 
Iron and steel and their products Be Ch ee oko 
Nonferrous metals and their products__- 
Machinery (except electrical) - __- 
Electrical machinery-__................_______- 
Transportation equipment except automobiles 
Automobiles and automobile equipment_ 
CE ae aE OE ee ‘ 
Wholesale and retail trade _ - 
Wholesale trade_-__- 
Retail trade and auto. services 
Finance, insurance, and real estate 
CO ee Se ckeate k 
Security and commodity brokers, dealers and exchanges __- 
Finance, n. €. c_- — ; it, 
Insurance carriers_.- 
Insurance agents and 
Real estate-___- RRs Be 
Transportation. - -------- 
Railroads : wee 
Local railways and bus lines- 
Highway passenger transportation. 
Highway freight transportation 
Water transportation. . ix HAD 
Air transport (common carriers) 
Pipe-line transportation. 

Services allied to transportation 
Communications and public utilities___ 
Telephone and telegraph___- 

Radio broadcasting - - - 4 
Utilities: electric and gas____- 
Local public services, n. e. e_- 
nm ae _ 
Hotels and lodging places____- 
Personal services das 
eT EIS AEE ete 
Commercial and trade schools and employment agencies___ 
Business services, n. e. ¢ 


combination offices _ _- 


Paowen giocures_................._. 
Amusement and recreation, except motion pictures__ 
Medical and health services 4 
Legal services.............__- . 
Engineering and other professional services, n. e. ¢ 
Educational services, n. e. c. 45 
Religious organizations ?______________ Bee 
Nonprofit organizations, n.e.c_.__.__.........._____. 
Government and government enterprises 
Federal—general government ae Le 
Civilian, except work relief®.......- 
Military 6 
Work relief 
Federal—government enterprises____- 
State and local—general government... 
PAS REET 
Nonschool, except work relief_........___..........___.. 
Work relief __ 
State and local—government ¢ 
Rest of the world 6 


i as ee es 


[Data in thousands] 
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| 1939 1940 1941 1942 1943 | «1944 «| = 1945 1946 
| | | ee | ee | — | — 
| | | 
J 39, 137 40,930 | 45,353 | 49,769 55,600 | 57, 027 55, 326 49, 220 
2,726 | 2,696) 2,660; 2680/ 2,535| 2,366] 2,250| 2,287 
aeenaes 2,595 | 2,566 2, 532 2,542} 2,406 2,227) 2,118 2,148 
E i 82 82 | 82 91 | 83 95 88 95 
| 25 24 | 22 23 | 22 20 20 20 
| 24 24 | 24 24 24 | 24 24 24 
832 927 | 975 985 918 | 879 829 888 
103 | 118 | 131 132 132 | 107 89 | 88 
88 | 91 92 89 | 84 80 73 81 
381 439 | 452 480 434 415 389 415 
: 187 | 198 me pe 177 198 205 216 
EM 73 3 | 5 91 79 7 88 
| 1,219] 1,285| 1,764] 2,126] 1,563| 1,109] 1,199 1, 637 
9,967 | 10,882} 13,137 | 15,279 | 17,399} 17,049/ 15,133] 14/471 
1,175 1,223 | 1,303 1,384} 1, 1,441 | 1,429 1, 494 
: 107 104 | 103 96 102 100 101 104 
1, 215 1,223 | 1,383 1,388 1,321 1, 217 1, 165 1,309 
903 918 | 1,043 1,079 1,073 1,049 1,021 1,092 
a 431 500 609 633 584 559 525 581 
ioe 384 406 460 2 444 421 406 403 2 473 
314 | 336 378 380 393 390 394 448 
577 568 581 554 549 550 57 659 
414 | 469 580 780 849 790 773 713 
Be ak 135 151 168 183 186 197 207 | 222 
146 | 156 >= = 224 = 235 265 
372 | 367 2 375 355 356 406 
343 | 369 433 436 413 386 381 469 
1,155] = 1,331 1,641 | 71,959 2, 460 2, 424 2, 063 21,749 
See eR ae | 284 328 | 410 .. a 508 492 456 2 493 
eae -| 661 792 1, 087 1,363 | 1, 457 1, 405 1,325 2 1,366 
aga | 398 455 607 2 757 j 1,037 917 2 846 
eee 186 | 301 = 31 Ls 3, 271 as 2,018 2 850 
ets 467 | 543 é 2 57! 325 34 306 2 406 
300 | 342 422 ? 468 | 524 | 496 488 | 2 526 
6, 800 7, 199 7, 692 7,462 | 7, 308 7, 374 7, 662 | 9, 146 
| 1,625} 1,679; 1,780 1,699 | 1, 604 1, 645 1, 737 2, 053 
5, 180 5, 520 | 5, 912 5, 763 5, 704 5, 729 5, 925 7, 093 
1,393} 1,440 1, 481 1, 444 1, 401 1, 384 1, 419 1, 607 
200 | 298 a1 = 330 338 352 380 
76 | 71 ¢ 47 52 64 
117 124 135 123 103 92 96 114 
246 357 367 361 346 337 348 404 
144 143 144 144 141 139 141 175 
Bios Be 420 | 447 oie 446 434 » A 430 470 
2,073 | 2,164 2, 358 2,512 | 2,738 2, 925 3, 010 2, 969 
d 1,114} 1,160 1, 285 1,429} = 1, 534 1, 616 1, 628 1, 563 
184 | 170 161 169 | 184 | 188 190 203 
93 | 102 112 126 | 151 160 169 199 
347 | 385 451 474 | 472 469 478 509 
48 | 150 | is) 2] ae} 216} 215 
15 | 19 e . 46 54 7 
- 29 23 24 25 | 25 26 25 27 
150 155 | 150 143 | 180 203 206 178 
870 | 900 | 954 947 | 911 890 924 1, 106 
402 | 410 = “ 490 = 506 616 
92 | OR 2 2 : 5 
PR SPE RG al | ae 454 423 | 373 353 362 12 
EB | 29 29 22 _ i } 18 18 20 23 
| 5, 423 | 5, 712 5, 789 5, 885 5, 618 5, 546 5, 579 5, 877 
ARC’: 405 | 417 | 432 431 439 445 446 488 
656 | 726 | 186 818 832 812 848 967 
aos ss 2,231} 2,365 2 = 2, = | 1, 883 er 1, 728 1, 600 
eine a ae 21 | 19 : 59 26 28 
canis 278 | 280 294 280 269 | 287 307 357 
PE ae 74 72 79 81} 94 100 101 113 
| O1K 
191 192 | po a 22% | a 244 256 
sn aba ah Sees 215 230 251 | 237 248 283 
504 530 | 559 599 | 629 | 641 666 749 
126 126 = = | 121 = 114 146 
5 ee 37 | 41 a 48 | 63 y 67 77 
SS: 265 | 270 27 266 | 267 266 268 278 
209 210 = = 216 = 219 224 
Rs 211 234 24: 7 283 297 311 
F 7, 828 7,723 8, 540 10, 444 | 15, 202 17, 500 17, 394 9, 229 
ies J 4, 129 3, 994 4, 825 6,782 | 11, 636 13, 911 13, 727 5, 376 
a SA eS PS 571 653 957 1,719 2, 519 2, 546 2, 426 1, 866 
ERR Sc: 342 549 1, 676 4, 154 9,032} 11,365) 11,301 3, 510 
oak Se ee : Sa 2, 792 2, Pre pa 85 P 0 0 
ES ES 373 385 : 433 521 463 
ee | 3,183] 3,183 3, 144 3,075 | 2, 960 2, 934 2, 979 3, 218 
as -| 1,267| 1,273 1, 281 1, 276 1, 251 1, 234 1, 245 1, 341 
pemedegeretik | 1,877/ 1,872 1, 846 1,794) 1,7 1, 700 1, 734 1, 877 
; 39 38 17 5 | 0 0 0 0 
RE iG 143 161 ar a 173 | 7 | 167 172 
Re ae ae eee | 1 | 2 e o | 7 4 3 
| 31,308 33,205] 36,810 39,320! | 40,391 | 39,522} 37,928} 39, 988 
| } | 








' This series measures the average number of full-time and 
and table 25 is explained in the 
2 See table 14, footnote 1. 

* Data represent the 
‘ Series measures full-time equivalent employment; full-time 
§ School teachers are 
§ See table 24, footnotes 4, 5, and 7, respectively. 


number of persons employed; the number of full-time and 


f part-time jobs filled during the year by wage and salary earners. 
SURVEY OF CURRENT Busingss, June 1945, pp. 17-18. 


part-time jobs is much larger. 
and part-time employment not available. 


considered to be employed during vacation periods. 


The difference between the data shown 


in table 24 
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Table 26.—Average Annual Earnings per Full-time Employee, by Industry, 1929-46 ! 





























































































































[Dollars] : 
; | | ] | === — 
1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 | 1937 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 1946 
| | ene des eA Alte: “SR. Se nae | | 
—}—|}— |} —} = 
ES 1,421) 1,380) 1,299) 1, 136) 1,064) 1, 109| 1,153) 1,199) 1,270) 1,238) 1, 269) 1, 306) 1, 450) 1,719, 1,966) 2,120 2, 201) 2 as 
| ————— RECN KERR | 
Agriculture, forestry, and fisheries. _._.._____._._..__._..___| 455| 4290/3591 272] 253] 288] 328] 358} 411) 401| 403| 415| 503| 649) 838, 9831 re 
os ncerernc---.2----------0a----} 430| 406) 399} 251} 234| 271/308} 340 388| 380|378| 390| 473/616) 801/940, Loge ie Agr! 
Agricultural and similar service establishments_.......__| 1, 408) 1,396) 1, 365) 1,261} 1, 163) 1, 162) 1, 222) 1,214] 1,250) 1, 264 1, 278| 1, 296) 1, 463) 1, 583) 1, 836] 1,952) 1; 948 195 . 
EE eecnnnnkeccancensastoncnoncncsnce< 414! 350) ‘987/ 261] 234) 250| 265] 284] 303) 326) 420) 429) 498! 689) 1,012! 1,303 1. 600 oo ' 
etna bine me ge cae nncecnses-- ~~~ =< <-- 1, 692) 1,466) 961| 630) 591) 768) 852} 922) 966) 966} 1,002) 1,161] 1,517) 1,762) 2,150) 2,183] 9° 498 He 
ee Eicine wean desodee sce sens~--2--- ones 1, 526) 1,424) 1, 991| 1,016} 990) 1, 108] 1, 154) 1, 263) 1,366] 1, 282| 1,367) 1,388] 1,579] 1,795] 2,160) 2,499] 2 618 Zen Min 
Metal mining. --.-.......----...-------------------------] 1,616] 1,542) 1/997] 1,055) 1,046] 1,122) 1, 247] 1,383] 1,626] 1,455] 1,518] 1,610] 1,771] 2,045] 2,333) 2, 458 2, 551) 2 635 j 
aa ea ae 1, 728) 1, 750) 1; 602| 1,452) 1, 435| 1, 500| 1, 414) 1,408) 1,388] 1,315) 1, 406) 1, 306| 1, 466) 1,761] 2, 137| 2, 520] 2'6g4| ag | ) 
Bituminous and other soft coal._-.--.-._-..........-----| 1,293} 1,119] ““gog| 723} += 748| = 900} 957] 1, 103) 1,170} 1,050) 1,197) 1, 235) 1,500] 1,715} 2,115] 2,535] 2 g9 2 Bh . 
Crude petroleum and natural gas..---------------.--...- 2,019} 1,980) 1, goo] 1, 600) 1,427) 1,472) 1, 558| 1, 504] 1, 734) 1,734) 1, 684) 1,714] 1,779] 1,934] 2; 290] 2° 601) 2° 7611 9' apr ) 
Nonmetallic mining... -._...............--...-....----.-| 1,413] 1,361] 1’ 1g8} 939 901; 976] 1, 108) 1,207} 1,132) 1,171) 1,217| 1,375) 1,634) 1,890) 2,089) 2’ 995 2 4) 
a 1, 674} 1,526] 1/933) 907; 869) 942) 1, 1, 178| 1,278) 1, 193] 1, 268 1,330) 1,638} 2, 194) 2, 505| 2, 602) 2’ 619 2 5 Con 
EE i, , 488! 1; 369) 1, 150} 1,086/ 1, 153) 1, 216) 1, 287| 1,376) 1,296) 1, 363) 1, 432) 1,653) 2,023/ 2, 350| 2, 517| 2) 525] 2's) Mar 
Food and kindred products. ----.....-...-.-.-....---.-- 1, 1,489) 1, 451) 1,303) 1, 204) 1,221) 1, 253) 1, 290) 1,351) 1,331) 1,372) 1,385) 1,472) 1,650) 1,879) 2,044) 2.176] 239) | | 
I oe nrnciscns'- - -canennns coon ceees= 979) 9 gus} 787) 725) 750) 778) 817) 883) 870} 916) 1,000) 1,117] 1,240] 1,431] 1,580] 1, 693 17% | 
Textile-mill products... -------.---.---------.-.--------- 1, 155] 1, 096] 1,939] 847] 829) 883} 926) 952] 994! 926] 960/986) 1, 159) 1, 385] 1, 556) 1,681) 1° gral og | | 
Apparel and other finished fabric products_._.___._.___- 1, 361) 1, 265] 1/362} 941} 900) 987] 1,016) 1,013) 1,025) 999] 1,025} 1,022) 1,159) 1,330] 1, 595] 1,788) 1’ 944 2163 | 
Lumber and timber basic products_____.___._- ---| 1,172} 1, 156) 1/010] 787| 787|— 791) 833] 911) 963; +940) 956) 934) 1,026) 1,204) 1,449) 1, 564) 1; 617) 179) 
Furniture and finished lumber products. -| 1,398) 1,310) 1/196] 962, 900) 948] ggg} 1,074) 1, 123) 1, 102) 1, 138] 1,158) 1,304) 1,514) 1,743) 1,892) 1 983! 9° on, 
ee ---------- -.-| 1,514] 1,487) 1! 4o4| 1, 208| 1, 143] 1, 186] 1, 235] 1,313) 1, 403] 1, 359] 1, 414) 1, 458| 1, 646) 1, 850| 2,076] 2° 254| 2° 3631 2 se 
Printing and publishing.............-...-_-......_____ 2,010} 2,011) 1943] 1,740) 1, 599) 1,644) 1, 698] 1,702) 1,722) 1,697) 1,718) 1,764) 1,852) 1,973] 2,158) 2,376] 2) 577| 287 
Chemicals and allied products__---_-..__._-.-_.______-- 1, 673) 1, 647) 1, 608) 1,419) 1,312) 1,341) 1,385) 1,455) 1,559) 1,621) 1,611) 1,723) 1,893) 2,131) 2,386] 2, 608) 2 683! 275 
Products of petroleum and coal_-...--......-_--.._---_-- 1, 844) 1,904) 1, g70) 1,619] 1,505) 1,513) 1, 687| 1,629) 1,833) 1,863) 1,852| 1,954) 2,113) 2,410) 2, 806 3,046| 3,092) 31a) | 
Rubber products. .......-...-.--.----------.--.--------| 1,597] 1, 563) 1/399) 1, 191] 1, 137] 1, 248} 1, 358] 1,472) 1, 526] 1,457| 1,548) 1,583) 1,778| 2,116) 2, 478) 2,699] 2'715| 2' gg 
Leather and leather products... -.--...-..............-.| 1,327] 1,215) 1'459} 970] 950] 1,017) 1,043] 1,045] 1,085} 1,017) 1,038] 1,041] 1,236) 1,450) 1,659) 1,831 1, 969 2 13 
Stone, clay, and glass products_-____......-.._.....___._- 1, 557] 1, 525 1, 386] 1, 167] 1,071) 1,088) 1,171) 1,262) 1,357) 1,303) 1,359) 1,393) 1,554) 1,771) 2,024] 2,174] 2 950 2. 304 
Iron and steel and their products_..........-.-.-..---.-- 1, 740) 1,640) 1’ 419} 1,044} 1,073] 1, 166) 1, 295) 1,446] 1,591] 1,359) 1,549] 1,643) 1,923} 2, 2, 637| 2,781) 2, 806] 2 687 
Nonferrous metals and their products. --_..._.........-- 1, 665} 1, 554) 1) 455] 1,177) 1,132) 1,209] 1,277] 1,361) 1,492 1,402) 1,521) 1,594) 1,824) 2,235) 2,581! 2,724! 2741] 2719 | 
Machinery (except electrical) .................----_--2.-- 1,827) 1, 748) 1, 591] 1,311] 1, 260) 1,345] 1, 425] 1,550} 1,693) 1, 534) 1,681) 1,813) 2,144) 2,629) 2,857) 2,975! 2 937 2,843 | 
SU LO See 1, 655} 1,658} 1) 461) 1, 182} 1, 203) 1, 282) 1, 364) 1,478) 1,616] 1,527] 1,601) 1,688] 1,919) 2, 287] 2, 466/ 2,578] 2,604 2610 | 
Transportation equipment except automobiles. .........| 1,747) 1,728} 1, 599} 1, 463| 1,310) 1,317| 1, 381| 1,496) 1,614) 1, 589) 1,667) 1, 764| 2, 160) 2, 695) 2,982/ 3,188] 3,209 2.95) | 
Automobiles and automobile equipment.____________._- 1, 813} 1,571) 1) 455] 1,234] 1,170} 1,314] 1, 489] 1,600) 1,672) 1,653) 1,762) 1,934] 2, 243) 2, 2,978) 3,103) 2, 984) 2,796 Wh 
Seer ene a 1, 568) 1, 535) 1° 466] 1, 230| 1, 166) 1,195} 1, 244) 1, 208) 1,359) 1,274) 1,337/ 1,380) 1,540) 1,882) 2,176) 2,325] 2, 406] 2.439 
Winetesene oe voted rade... -_..... ...--.................- 1, 597 1, 568) 1° 497) 1, 318| 1, 187] 1,232) 1,281] 1,299) 1, 356) 1, 357| 1,365) 1,391} 1,491] 1,626) 1, 804) 1, 965] 2, 1341 2 3g 
ntti annovnccesecocpucanscsensenesess 2, 164) 2, 113) 9° 017] 1,748] 1,541) 1,618] 1; 712| 1, 724) 1, 767| 1, 760] 1,773) 1, 834] 2,024) 2, 254] 2, 404! 2, 669] 2 815] 3 Og Fini 
Retail trade and euto. services.-....-...------.--.------ 1, 409} 1, 384] 1 394] 1,173] 1,066) 1,102) 1, 140) 1,159) 1,219) 1,217) 1,224) 1,242) 1,314) 1,422) 1, 590) 1, 742) 1,914] 2.1 
Finance, insurance, and rea! estate. -.........---.--.-------- 2, 090) 2,001) 1 gg6| 1,687} 1, 591) 1,635) 1, 668) 1, 747) 1, 819) 1, 762) 1, 761) 1, 754) 1,805) 1,918) 2,071) 2, 203] 2, 365) 2 567 
eS a a 1, 969} 1,910) 1° ago} 1,817| 1,725) 1, 769) 1, 829] 1,891) 1,919) 1,941) 1,969) 1,962) 1,976] 2,069) 2, 134) 2, 238] 2, 304) 2 gz 
Security and commodity brokers, dealers and exchanges_| 3, 172) 3, 097) 3° 911] 2, 925| 2, 742| 2,807) 2,770) 2, 941) 3, 048] 2,809) 2, 806] 2, 845] 3,040) 3, 150) 3, 947| 4,179] 5, 186 5, 139 
SE SST RET aaa ae --| 1,862} 1,828) 4° 767) 1,632] 1,574) 1,660) 1, 759] 1,886) 2,009) 2,039] 2, 102} 2, 114) 2,177] 2,365) 2, 575) 2, 808) 2, 963) 3.115 Tra 
a ere 2, 457| 2,422] 9 393) 1,986] 1,873) 1,897] 1,917] 1.993] 2,061) 1,995) 1,971) 1,974) 2 2, 182) 2, 353] 2, 500] 2, 684) 2. 750 
Insurance agents and combination offices__-.-_.........-- 1, 975] 1, 877) 1° 748] 1, 581] 1,464) 1,575) 1,679) 1,781) 1,887] 1,880) 1,882) 1,890} 1,975} 2, 142) 2, 342) 2, 500) 2, 684) 2 862 
te lnk, ut ctatcrnabekwhesessdod< cui 1, 575} 1,446) ’937| 979] 906) 981) 1, 021) 1,078] 1,176) 1,121] 1,144] 1,145] 1, 198} 1,289] 1,425] 1, 544] 1,644] 1,895 
eit coc crenerkddovcidheeweenson<cnndn 1, 642} 1,610) 1° 549] 1,373] 1,334] 1,393) 1, 492) 1, 582) 1,644] 1,676) 1, 723) 1, 754] 1, 888] 2,181] 2, 491! 2,677] 2, 732) 2.937 
ht Rae ccnwabcinn ice ncuccicdens 1, 749) 1,717) 1/661] 1,461] 1.4389] 1, 505} 1, 645) 1,724) 1,774) 1.849) 1,877 1,903] 2,035] 2, 299) 2, 580) 2, 709] 2, 706] 3, 049 Cor 
Local railways and bus lines_-_-..-.-..----.----.------- 1,721} 1,719) 4° 678) 1, 533] 1,422] 1.473) 1, 515] 1, 583) 1,633) 1,674] 1, 701] 1,700) 1, 795) 2,018) 2, 288) 2, 468] 2, 621] 2, 749 
Highway passenger EIS Se ae 1, 328} 1, 308) 3° 335) 921) 833] 959! 1,023] 1, 106) 1,220) 1, 236) 1,303) 1,320) 1,473) 1,960] 2,270) 2, 446) 2, 554] 2, 541 
Highway freight transportation. ---.-..........------.- 1, 298] 1.269) y' 930) 1,179] 1.172) 1,207) 1, 264] 1,328] 1,408) 1, 456) 1, 521] 1,551] 1,630) 1,863) 2, 155) 2, 371] 2, 548] 2, 762 
ER a 1, 146] 1,038} 1.066) 1,054) 1, 092) 1,375) 1, 541) 1,294) 1, 553] 1,648) 1,854) 2, 729) 3, 388) 3, 624) 3, 583) 3, 343 Ser’ 
Air transport (common carriers) -__......--..-------....- 2, 381| 2, 346] 2,227) 2,201] 2,195) 2, 243) 2,257) 2, 269) 2, 328} 2,239) 2,258) 2,296) 2, 467| 2, 743] 2, 857] 2, 857 
Pipe-line transp ortation_---............-.----.---- 1, 794| 1,691} 1,443) 1,521) 1, 575} 1,609) 1,822) 1,909) 1,930) 1,928) 2,099) 2, 298] 2, 686) 3,092) 3,228) 3, 298 
Services allied to transportation-..........- 1, 375} 1,227] 1,139) 1, 182) 1,259) 1,279) 1, 282) 1, 280) 1,269) 1,365) 1, 579) 1, 780) 2,094! 2,331) 2, 388) 2, 500 
Communications and public utilities 1, 514| 1,438} 1,351) 1,426) 1,486) 1, 522) 1,601) 1,674] 1,692] 1,718] 1,766] 1,881] 2,075] 2,248] 2, 416| 2, 560 
Telephone est i rae 1, 436] 1,336| 1, 247) 1,336) 1,378] 1,420] 1,482! 1, 580) 1, 599) 1,610) 1,633) 1,715] 1,878] 2,035) 2, 235} 2,411 
a eee 2, 732| 2, 740} 2. 510) 2, 198) 2, 089] 2.223) 2, 361) 2,497) 2,427) 2, 554) 2, 581) 2, 714) 2,982) 3,291) 3, 552) 3, 604 1 
Utilities: eleooric and gas..................-.............- 1, 599] 1, 541} 1,456) 1, 513) 1, 589) 1,617) 1.705) 1,750) 1, 767) 1,795} 1,870] 2,035) 2, 284| 2,467] 2, 509) 2,710 | 
Lee semen vee, M. 6. O...........-.......---.- 2.2.2 1, 116) 1, 124) 3, 199) 1,081} 1,021) 1,061) 1, 116) 1,135) 1,197] 1,228) 1,240) 1, 318) 1,364] 1, 524) 1, 778) 1,889] 1,850! 2,000 
Sao aa aaa 1,069] 1,058] y 092} 914) 850) 852) 868} 893) 932) 938 3} 949] 1,016] 1, 131) 1,337] 1,517) 1, 654] 1,942 
Hotels and lodging places. --_........-.-.-..--.. -------- 1,097/ 1,030} 908} 816) 863) 878] 897) 941| 946] 958) 967) 990) 1,055] 1,23! 1,380] 1, 520) 1,698 
a edd abewnewenmwen 1, 219] 1, 200) 1136} 996] 889) 905) 915) 940) 978} 992) 1,008) 1,019) 1,054) 1, 169] 1,342! 1,511] 1,616) 1,829 
iS see 701; 650} 560) 477; 442) 455) 467| 487) 536) 506) 6& 578} 678} ~— 876 1, 080} 1, 238) 1,328 | 
Commercial and trade schools and employment agencies_| 1,690) 1,778} 1,625} 1, 500] 1, 364) 1, 417) 1, 400] 1,471) 1,526] 1,500) 1,529] 1,625) 1,833] 2,175] 2, 520] 2, 714] 2, 619) 2,609 a 
CS ES Eee ee 2, 185} 2,311) 2 178] 1,792] 1, 596) 1, 657] 1,813] 1,849) 1,902) 1,840) 1, 828) 1, 863} 1, 980) 2,150} 2, 462) 2,729] 2,946) 3, 140 
Mise. repair services and hand trades-_.-...........__.- 1, 814] 1, 793] 1, 684] 1,464) 1,286] 1,339] 1, 429] 1, 456] 1, 544] 1, 552) 1, 603] 1,607] 1,921] 2, 2,770} 2,975] 2, 950} 2, 966 but 
ale cn ndcthhscewean Gene er-cceessc= << 2, 169} 2,175) 2179] 1,959] 1,891) 1,844) 1, 892) 1,896) 1,972/ 1,942) 1,971] 1,948] 2,016) 2,124) 2,250} 2,379] 2, 500) 3,056 
Amusem ent and recreation, except motion pictures_--...| 1,273} 1,268] 1,244] 1,218} 1,185} 1,190] 1, 193] 1, 232) 1, 269/ 1,270) 1,277] 1, 263) 1, 267| 1,305) 1, 438] 1, 599] 1,771) 2,044 
Medical and health services...............--.----------- 925} 931) 916; 865} 809) 7 828} 8 76| 898) 907 948) 1,008) 1, 102) 1, 206) 1,288) 1,422 ) 
ds ESS ya aaa 1,385} 1,392) 1, 334] 1, 261] 1, 166) 1, 164) 1,165] 1,201] 1,225) 1, 201) 1,205] 1, 228) 1, 260) 1,302) 1,375] 1,536) 1, 714] 1,813 
E and other professional services, n. e. c_...-. | 2,314] 2,027) 1,97] 1, 714] 1,619] 1,609) 1, 600] 1,759) 1,774] 1,909) 1,973) 1,902] 2,245) 2, 641) 3, 3, 237] 3, 269} 3, 234 
MGncntiona: arvieets @: ©. O..........-.......-.-..-....- 1, 313} 1,329} 1, 393] 1,279] 1,189) 1,175) 1, 163] 1, 180] 1, 211] 1,228) 1,234] 1,241] 1, 263] 1,342] 1,476 1,579] 1,638) 1,788 ( 
Religious epesmiemems....... ........-..........-...2..- 1, 610} 1, 600} 1, 542] 1, 413] 1,300} 1,289) 1, 297| 1,315] 1,364/ 1,391] 1,410] 1,407] 1,382] 1,379] 1,433} 1,540) 1, 588) 1,667 
Nonprofit organizations, n. e. c-._--_----.--------------- 1, 758] 1, 730) 1, 701] 1,637) 1, 567) 1,558] 1, 537) 1,572] 1, 590) 1,625] 1,634] 1,675) 1,778) 1, 962) 2, 2, 510} 2, 716! 3,015 
Government and government enterprises. ----.......-.-_._- 1, 552} 1, 554) 1, 549] 1, 479) 1, 330] 1, 286] 1, 293) 1, 281) 1, 356) 1, 338] 1,339) 1,349] 1,392) 1,647) 1,815) 1,961) 2,083) 2,346 } 
‘ederal—general government. __-.......-.---.-----__---- 1, 571} 1, 513) 1, 577] 1,528] 1,226) 1,187] 1,189) 1,115] 1,193) 1, 153] 1, 143] 1,139] 1,240} 1,650) 1, 822) 1, 983 2 2, 424 
Civilian, except work retief_..........---...-.-.---.- 1,924! 1, 763] 1, 995) 1,823} 1, 673) 1, 718} 1, 757| 1,895] 1,799) 1,830) 1,842) 1,893] 1, 2, 220} 2,622) 2,672) 2, 669) 2, 691 
SR oo or 1,195) 1,207} 1,198] 1,175! 1,084] 1,084) 1, 163] 1, 166) 1,144) 1,135] 1,164! 1,077] 1,111] 1,513] 1,603] 1,829) 1, 985) 2, 282 
/ a: 1 a a Mia EEE Mecciyy miei 9541 971) 839} 931] 1,007] 991) 939 83) 889} 965] 1,064)...._.].....- see! 
Federal—government enterprises _-._-.....--.----._----- 1, 1, 907) 1, 913] 1, 791] 1,577] 1,635) 1,780) 1,869) 1,851] 1,811] 1,820) 1,826] 1,870) 1,988} 2,270) 2,121] 2,119) 2,905 
State and local RSPR ERNE SD 1,499) 1,517) 1,497] 1,427 1,333) 1, 289) 1, 283) 1,397) 1,436] 1,467) 1,471) 1,497] 1,523) 1, 573) 1,686) 1, 795) 1,939) 2,000 } 
a iis 1,445) 1,455) 1, 463] 1,399) 1,300/ 1,265) 1,293) 1,329) 1,367) 1,406) 1, 403) 1,436] 1,464) 1, 500) 1,604) 1,725) 1, 883) 2, 153 
Nonschool, except work relief-.........--.---------_- 1, 549} 1, 576) 1,541) 1,479] 1,413) 1,391] 1,425] 1,457) 1,493) 1, 517] 1,530) 1, 552] 1,574] 1,628] 1, 756] 1, 855) 1,985) 2,057 
RRR SES AS TRAE LT ...---| 1,000} 1,045} 1,057! 1, 140] 1,128) 1,034] 1,345] 1,454) 1,333) 909 3,000) 1,.000).......]. ctl coe 
State and local—government enterprises... _......-...- 1,600) 1, 595) 1, 573] 1,529) 1,455) 1,438] 1,473] 1, 487] 1,536] 1, 563) 1,578) 1,610) 1,734) 1,896] 2, 149} 2, 240] 2, 412) 2, 569 
| RSs ea ae 2,000} 1,900) 1,900} 1,800) 1,700 1,800) 1,800| 1,900) 1,900} 1,900! 2,000) 2,000} 2,000) 2,100) 2, 100} 2, | 2, 400 2, 600 
Addendum: All private industries. -_..........--.-.-...----- | 1, 408) 1, 361] 1, 259] 1,086] 1,019} 1,076] 1,127] 1,181) 1,254/ 1,216] 1, 255 1, 297) 1, 462) 1, 737 2, 023) 2, 192) 2, 256 2, 359 


























1 Ave annual earnings per full-time employee ar obtained by dividing wages and salaries, as given in Table 14, by the number of full-time equivalent employees, as given in 
Table 24. Footnotes to Tables 14 and 24 are, therefore, relevant also to Table 26. For a full explanation of the concept of “average annual earnings per full-time employee,” se 
SURVEY OF CURRENT BusInEss, June 1945, pp. 17-18. \ 
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Table 27.—Number of Active Proprietors of Unincorporated Enterprises, by Industry, 1929-46 ! 
[Data in thousands] 
—— = ——— = = —— ——e 
| 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 | 1937 | 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 
a en a SA SA, NN GAN Siac WRG eile | Wines se: Bodie A Oe ee 


All industries, total....................--.. ; 10, 388/10, 480 10, 516, 10, 527/10, 555/10, 691) 10, 555) 10, 477/10, 380/10, 240; 10, 119/10, 139110, 119) 9,900) 9, 265) 9, 109 9,326.10, 113 

















Agriculture, forestry, ROS 6 orc tn os aan 5, 740| 5,834) 5, 932| 6,029) 6, 130) 6, 231| 6,051) 5,870) 5,688 5,506 5,322| 5,242! 5,168] 5,089| 5,002) 4,929] 4,878) 5,037 
gIMS..- ------------------------------------------------| 5,566} 5, 663) 5, 760| 5, 857/ 5, 964 6,051) 5,871, 5,692) 5,513) 5,333) 5,153) 5,078) 5,004) 4,929) 4,855) 4,780) 4,713) 4,847 
Agricultural and similar service establishments. ____._- 133) 133) 135| 138] 142} 143) 144) 141; 137; 134| (131, (126) (126 122) (109) ‘411; (127, 152 
MR. .0.<0---------------- won one-one e ee ea ------ 4 4) 4| 3} 3) 4 3 3| 4 3 2 2 ; 2 2 2 2 
Fisheries. ---.-.------------------------------------------| 37 34 33 31 31} 33} 33) 34 34 36) 36 36| 36) 36) 36 36) 36 36 
Mining- ----------------------------------------------- -- 24 24 26 29; 3 35} 36 37 38 38 38, 38; 38 37 7. US 37] 41 
Metal mining ---- ------.------------------------------- 6 6 j 9} «10 12; 13 13 13) 13) 13| 13} 13} 13}, :13)— 13} 13} 4 
Anthracite mining -- --------------------------- ~---- 0) 0 0 1} 2| 2 2 2| 2 2| 2| 2| 2 1 1| 1| 1 2 
Bituminous and other soft coal_---.-.---.-..----.------- 5} 5 6 6 6} 7 7 7 8 8 8 8| 8 8| 8| 8| 8 9 
Crude petroleum and natural gas__.-....-------.-.--- --| 9 9 9 9 9 10 10) 10} 10) 10) 10 10 10) 10} 10 10) 10 10 
ee eee) 4 4 4 4 4 4 5| 5| 5| 5 5 5 5| 5| 5} 5 ti 
Contract construction ---..-...---------.-------------------- | 822) 817) 785) 737) 680) 654! 648} 659} 656) 631| 608; 656) 702; 708} 529) 462) 518) 697 
Manufacturing peeeesensaaas-e-en-=--- won beeen nnn -e--------- 133; 114) 92 71 72} 80} 82; 91) 99} 103; 124; 124) 128} 130) 131) 133) 143) 164 
Food and kindred products- -------.-...----- aeaeees a 42; 38 31) 25) 25} 26] 24 29) «35 «37} 4), ss 42} 48 43 42 40} 41) 42 
Tobacco manufactures. - .-.-.---.------------ Se ae 2 ] l 1 1) 1) 1 1 1| } 1) 1) 0 0 0} 0 0 1 
Textile-mill products_-.--.-...- ee Ee | 2 2| 2 1 2 2 2 2 2) 2 2 2 2 2 2} 2 3| 3 
Apparel and other finished fabric products- -----_.------ | 21 18 15| 11 10 11 11 12 12) 13 17 16 16 16 16| 16 19} 24 
Lumber and timber basic products__........-..----.----| 16, 11 6 4) 4 6 7 8| 8 8 10 10) 11 il 12 13 14, 17 
Furniture and finished lumber products_____- ~-----2-2-| 5 4 3 3} 3 3] 4 4 4) 4 5 5} 6 6 6! 7 7| 9 
Paper and allied products-----.-....-----.--- eames aces 1 1 1 1} 1 1| 1 1 1| 1 1 1 1 1 1) 1 1| 1 
printing and publishing... .....................-.---.- |} 15] 15 13] 4) a} 612) 13] 14) 15} 16, 18 18 18 18 18 491 19) 2 
Chemicals and allied products. ..............-...---.--.- | 4 3 3 2 2 3 3 3 3} 3} 3 3 4 4 4 4) 4 4 
Leather and leather products-_..........-......---------- 2 2} 2 1 1 1 1 1) 2} 2| 2} 2| 2 2 2} 2| 2 3 
Stone, clay, and glass products__...--.--.-....-......-..| 5} 4] 8 a | |e |e ee | 
Iron and steel and their products______..._-_..---.------| 2| 2 2 1 1| 2| 2 2| 2 2| 4 3| 4 4 4| 4| 4 5 
Nonferrous metals and their products. -__......_--- eee! 5| 4| 3 2 2 3} 3 3 3} 3 4 4| 4 4 4| 4) 5 7 
Machinery (except electrical) -._.......--..-.------- “a 5 5 4) 3 4 4| 4 4 4 4 5 5 5 6 6 7 8) 9 
Electrical machinery---.-.-.........-.---.- peer eee 0} 0 0 0 0 0| 0| 0} 0 0 1 1 1| 1 1 1 1 1 
Transportation equipment except automobiles__________| 0 0 0 0 0 0 0 0 0 0 0 0 0} 1 1 1 1 1 
Automobiles and automobile equipment _-__-__________. 1| 0 0 0 0| 0 0 0 0 0 1 l 1 1 1 1 1 1 
Miscellaneous. ----.-------------------- dine cwacnceas 5 4) 3 3 3 3 4 4 4 4 5 6 6) 6 6) 6| 7 8 
Wholesale and retail trade_--.----------.-------.--_.-. - 1,916) 1,914) 1,907) 1,898) 1,899) 1,919) 1,933) 1,990) 2,047) 2,092| 2,148) 2,179) 2,177) 2,090) 1,844) 1,833| 1,957 2, 206 
IE oo nina 53a os poacsensscanases 103} 104) 105, | 106} —:107;_—«:113)_— 118) 126, Ss 135) 143) 152) 154, 148} 127| 128; 144) 171 
Retail trade and auto. services___..._........--.--- 1,813, 1,810) 1,802) 1,792) 1,792) 1,806) 1,815) 1,864) 1,912) 1,949) 1,996) 2,025) 2,023) 1,942) 1,717) 1,705) 1,813, 2,035 
Finance, insurance, and real estate -......_......-.--.---- 238; 241! 240) 239) 237; 245) 253) 259) 268) 27: 283! 286) 285) 285) 270) 273) 282) 306 
Security and commodity brokers, dealers, and exchanges 19 19 19 19 19 19 19 19 19 19 19 19 19) 19 17) 18} 19 20 
oe fs nie en co nonewnaace=s- 4 4 4 4 4 5 5 5 5 5 5| 5 5| 5 5 5 5 5 
Insurance agents and combination offices___________-- 145 148) 147 147; 145) 148; 151; 152) 157) 160) 165) 168; 169) 169) 161; 160) 165) 184 
ES 22 oS 5 ocean nce ee enquanaducmsaeses 70 70 70 69 69 73 78 83 87 89 94 94 92 92) 87 90 93 97 
T SES SECS Eee eee re meee : 161) 163; 164; 166| 167) 167; 169 172) 174 176 179) 185) 191| 175) 166) 168, 17 191 


Highway passenger transportation 28} 27; +26] +4225} 44} 22} Ss 2 20] sia as Hsia LC aC asCS},—s 81 





Highway freight transportation...._........-.-..--- 129 132 134 137 139 141 143 146 148 151 154 157; 159 145) 135 137; 143 154 
ts oa onc wean eawossun sn << 1 ] l 1 1 1 2 2 2 2 2 2 3 2) 2 2) 3| 3 
Services allied to transportation___________-__-____-____- 3 3 3 3 3 3 3 K 3 3 3 3 3 3 3 3) 3} 3 
Communications and public utilities_..........-__---- a 3 3 3 3 3 3 3 3 3 3 3 3 4 4 4 ry 4) 4 
Telephone and telegraph_-_-__-_.---.-------------- es 1 l 1 1 1 1 1 1| 1 1 1 1 1) 1 1 1 1 1 
Radio broadcasting......-__-_---__--_-____- o of of GF oF GF of OF Of GO Of Of YY 1 1 he ae 
nen GOrviCdS, Nl. ©. C.........-..-...--.-..-..-.-- 2 2 2 2 2) 2 2 2 2 2 2 2| 2| 2) 2 2 2| 2 
Services........--.------------------------------------------| 1,351} 1,370} 1,367) 1,355) 1,336] 1,357| 1,380} 1,396; 1, 407| 1, 418} 1, 414) 1, 426) 1, 426] 1,382] 1,282] 1,270] 1,331| 1, 467 
Hotels and lodging places_- - --- <2: eS Pere ee --| 131 133 134 135, 137 140 142 145 147; 149 149) 50| 53) 148 135} 121 118} 121 
Personal services _- ee nee Se 390 375 361 347 361 375 381 387, 392) 398) 414) 407 405} 379) 376 394 427 
Commercial and trade schools and employment agencies_| 4 4 4 3 3 3 3 3 3 3 3 3 4 4 4 3 2 2 
ENE a eee 54 56 57| 59} 59 61 63 66 67| 70 72 74 78 73} 69 71 80 90 
Mise. repair services and hand trades_-....-........-.-.| 205 223) 242) 259) 256] 253; 255) 254; 254 256) 242) 232] 232) 224) 200) 205) 233) 280 
i Ss Seem icinn sac lencnnaen ; 11 10 7 6 5 6 7 7 7 7| 7 7| 7 7| 7 7 7| 7 
Amusement and recreation, except motion pictures-_. 23 23 24 24 24 25 25} 26} 26 27 27 29 31) 31) 27| 25 26 28 
Medical and health services. ___- ek ea eS SPEARS . 319 313 304 291 288; 291 290! 293 292 288 288 287; 283) 264) 240) 241 247 279 
I fa ee Bo ee at ideas 104, 108 113 114 116 116 119 120 122 124 126 128! 128] 123] 118) 118} 121 128 
Engineering and other professional services, n. e. c___--- 46 47 47 47 48 48 48 | 48 49 49 49 49| 50| 50| 50| 50) 50 52 
Educational services, n.¢.¢.........-.-.--.----.-------. 63, 63 60 56, 53) 53 53) 53, 53) 53| 653) 53| 83 53) 53) 53} 53] 53 





1 This series measures the number of active proprietors of unincorporated enterprises devoting the major portion of their time to the business. It excludes unpaid family workers 
but includes so-called ‘‘own-account”’ workers. Industries in which the number of active proprietors is estimated at less than 500 in all years are omitted from the table. 
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Table 28.—Number of Persons Engaged in Production, by Industry, 1929-46 ! 
[Data in thousands] 
i 
| 
1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 | 1937 | 1938 | 1939 | 1940 | | 1941 | 1942 | | 1943 | | 1944 | 1945 1946 | iil 
SS A FT A I ET 
SS 45, 683/43, 725/40, 623/37, 188) 37, 655,40, 921/42, 206, 45, 301 | 46, 567 44, 822| 46, 157 (48, 120) 52, 675, 57,4 423 62, 954) \64, 64, 273 62, 732157, 269 er 
Agtignitem, forestry, and fisheries__...............-..------ 8, 850} 8, 804) 8,741) 8, 636) 8, - 8, 682) 8, “5, 500) 8, 534 8, 534| 8,4 8, 447 8, 240) 8,020) 7, 910| 7, 800) "7,7 738 4 509 “7, 263 7,098) 7, 299 
i a ee on ediewetnedsanecsenes--+2--5 8,550) 8, 513) 8,450) 8, 355 8, 387 8, 397; 8,300) 8, 253 | 8,144) 7,953) 7,748) 7, 644) 7 , 536| 7,471! 7,261) 7,007) 6,831 6, 995 
Aeriouitural and similar service establishments... ____ _- 182} ‘181 187} '184| 185] '180| '189| 183) '197| '187| "185| '180] "180| "182) '164) 174) ‘185 "a, | Agric 
Ce ween en ee wee 56 53 49 45 45 50 46 41 49 40 27 26 24 25 24 22 22 D>) F 
EE SE a 57 55 52 52 55 55 57 57 60 60 60 60 60 60 60 60} 6 F 
SE SS a a 956; 839) 701 724 857| 876) 934) 993) 897 70} 965) 1,013) 1,022} 955) 916] 866 929 F 
SESS SE eS ee 30 113 86 59 60 72 84 105 132 108 116; 131 144 145; 145) 120) 102 102 Mini 
Anthracite mining --.............--- 144) 128) 105 94; 108) 101; 100) 100 91 90 93 94 90 85 81 74, 83 i 
Bituminous and other soft aa 457; 424) 364 379} 438) 450) 464 478; 424 389; 447) 460) 488) 442) 423) 397 424 A 
Crude petroleum and natural g : 157 127; 114 133 173 175 190; 202) 202 197 206; 214 193 187; 208) 215 226 B 
SR 85 74 59 58 66 66 75| 81 72 78 88 101 106) 96 84 78 94 Cc 
RE RE 2,306} 2, 183) 1,983} 1,644) 1,383) 1,460) 1,514) 1,763) 1,738) 1,686) 1,827) 1,941) 2,466) 2,834) 2,092) 1,571) 1,640 2, 334 } 
a ES 10, 561) 9, 423) 7,987 6,749) 7,276] 8,444) 8, 986| 9, 736/10, 690) 9, 234/10, 091/11, 006/13, 265,15, 409/17, 530/17, 182 15, 276/14. 635 Cont 
Deoa aoe miparen procucts._..................-........ 1,083) 1,058) 945) 866) 964) 1,111) 1,130) 1,186) 1, 258) 1, 203) 1,216) 1, 265) 1,346) 1,427) 1,446) 1,481) 1,470 1, 536 Mani 
CS ES ee 147 134 121 109 103 113 109 110 112 109 108 105 103 96 102 100} 101) ’ 105 } 
EE re 1, 264) 1,097) 1,027} 908) 1,083) 1,141) 1,198) 1,220) 1, 265) 1,094) 1,217) 1,225) 1,385) 1,390) 1,323) 1,219) 1, 168) 1 312 7 
Apparel and other finished fabric products- --..-..-.--.- 793| 74 687} 604) 642) 710) 779) 841) 855) 820) 920) 934) 1,059) 1,095) 1,089) 1,065) 1,040 L116 7 
Lumber and timber basic products_-_-___-.__...-...------ 620} 480) 309] 229) 274) 326) 367} 423) 467/ 406) 441) 510) 620) 644/ 596) 572) 539) ’ 508 ! 
Furniture and finished lumber products___-_-_-.....--..--- 442} 375) 324) 264) 282) 292) 333 368; 402) 346) 389) 411 466) 450; 427) 413) 410) 4g9 ] 
Paper and —_— ss | stain ee 285| 278) 251) 227) 245) 281) 290) 301) 326) 302) 315) 337; 379) 381] 394) 391] 395) 449 ] 
Printing EE RS, Sa 630} 632) 561; 492) 460) 504) 523) 568) 619) 594) 595) 586) 599) 572) 567) 569) 589) 679 ] 
Chemicals an ‘allied 0 ES ee ee ae 401 380 332} 293) 323 372; 382 396) 434 386; 417) 472) 584 784 853; 794) 777/717 ] 
Products of — | ES ee ee 128 125 105 97 99} 115 121 124 132) 131 135 151 168) 183 186; 197) 207) 9% ( 
gS ES ee re 176 142 120 110 124 141 134 142 154 127 146 156 189 189 224 239} 235 265 ] 
Leather and a 0 ES See: See 372| 346) 317; 301) 321) 346) 353) 360) 377) 355) 374; 369) 412) 404) 377) 357; 358] 499 q 
Stone, clay, and glass products_-_--..........-..-..-.---- 402} 349) 280) 206) 214) 264) 283) 320) 359) 313] 347) 373) 437; 440) 418) 391) 387] 477 | 
Iron and steel and their products____-.-.........-..----- 1,219) 1,094 859) 688 750; 919) 998) 1,149) 1,319) 1,028) 1,159) 1,334) 1,645) 1,963) 2,464) 2,428) 2,067) 1,754 f 
Nonferrous metals and their products. -_---..........---- 330 273 225 177; 184 223 252 280; 316 259 288; 332) 414) 464 512} 496) 461 
Machinery (except electrical) --................-.------- 769} 676) 613} 376) 396; 509) 581) 668) 795) 630) 666) 797) 1,092) 1,369) 1,463) 1,412) 1, 333) 1,375 
ee el Oe 519} 430} 332} 242) 251) 319] 338) 385) 461) 353) 399) 456) 608) 758) 961) 1,038) 918) 47 
Transportation equipment except automobiles _ -__-____-- 150} 147) 105 80 71 101 105} 137) 171 141 186; 301 675) 1, 750) 3,272) 3,176) 2,019) 951 
Automobiles and automobile equipment --_____.__..-.-- 541} 403) 352) 299) 300) 433) 464) 492) 580) 363) 468) 544) 656) 576) 326) 342) 307) 497 ; 
ee. omg ensenesyecwcen 290; 264 222 181 190} 224 246 266 288 274; 305) 348) 428 474 530} 502} 495) 534 
po EE EL” EEE 7, 736| 7, 437| 6,959) 6,371] 6,347) 6, 877| 7,097) 7,551) 8,064) 7, 982) 8,277| 8,658) 9,099) 8, 805) 8, 413) 8, 465) 8, 851/10, 433 
eS ee Ren 1, 548] 1,497] 1,363] 1, 239} 1, 238 1, 360| 1,397) 1,500] 1,648) 1,657) 1,726] 1,780) 1,879| 1,795) 1,681} 1,722) 1,828) 2 16] 
Retail trade and automobile services_-_-_...._....-.----- 6, 188) 5, 940) 5, 596) 5, 132) 5,109) 5, 517| 5,700) 6,051) 6,416) 6,325) 6,551) 6, 878) 7,220) 7,010) 6,732) 6, 743) 7,023) 8 272 Wh 
Finance, insurance, and real estate_.__................___--- 1, 576| 1, 551| 1, 490| 1,428] 1, 382| 1,412) 1, 435) 1,486) 1,536| 1,538) 1, 582| 1, 631/ 1,669] 1,639] 1,584] 1,576] 1,616) 1.813 
ite Sot ORE a aS 385} 375} 345) 311 284] 277) 276] 285) 286) 288) 296; 309} 319} 328] 336] 350] 378 
Security and commodity brokers, dealersandexchanges._| 147; 122) 107 99} 108) 102 93] 104; 102 87 81 77 69 59 55 57 62) 7 Tra 
EN en ccamnigicianneendaennes 134 132 i 118 112 111 113 119 121 107 103 110 118 109 92 83 86} 101 
SS ESS ES SE eee a 281 288) 283 278| 267 273 285 290; 305) 319 337, 348) 357) 352) 337) 328) 339) 304 
Insurance agents and combination offices______.________- 265} 270) 266) 264) 257) 261) 263) 266) 272 77| 284) 286) 289) 289) 278) 276) 282) 399 
Real estate 5 
Transportation _--- 
0 ARS eS ae 
Local railways and bus lines 
Highway passenger transportation ek cay Siasallchae snide Atoaendsioe so wien 158 151 143 134 127 115 113 115 115 113 112 123 136 149 174 183 193} 297 
wiaway freight transportation. ........................ 381; 381) 369) 355) 354) 373) 397) 414) 437| 421; 444) 478) 6535) 540) 528) 528) 541] 6578 Col 
Co SR 168 160 145 131 136 146 150 144 153 136 142 144 147 109 141 207; 250) 207 
Air transport (common carriers) --...--..-.-.------------ 3 4 5 6 6 6 8 10 12 13 15 19 24 34 46 47 54) 75 
a 25 24 21 17 20 22 23 25 26 23 22 23 24 25 25 26 25 7 
Services allied to transportation___.............-.....__- 175 153 117 88 82 92 96 112} 132 119 136 140 136 130 162 184 186} 161 
Communications and public utilities__..................___- 1, 034} 1,034) 933) 831) 787) 802) 806) 853) 901) 865) 871) 901) 956) 949) 913) 891) 925) 1,107 Ser 
Le ag ew a 535 525} 460) 413 384 380} 377 394 423 401 403 411 451 475) 491 487| 507) 617 
ESE a ae 4 6 8 9 8 11 13 15 18 18 21 23 27 28 29 31 34 37 
i a ne a 465} 473) 437) 384) 371 386} 392) 418) 437) 423) 423) 443) 454) 423 = 353} 362] 428 
EE TS a eee 30 30 28 25 24 25 24 26 23 23) 24 24 24 23 20 22} «25 
ceo ccnneececedeececoak 6, 374) 6, 214) 5, 838) 5,356) 5,194) 5, 566) 5, 756) 6,067) 6,324| 6,142) 6,307) 6, 582) 6,653) 6, 697 6,359 6, 281) 6,371) 6,776 
eee ee eee ee 518 504 465 417 403 453 469 494 520 522 526 539 556 550 543 539} 533) 575 
RS I a cS 1, 008 996 941 886 860 910 950 994/ 1,034) 1,008) 1,010} 1,091] 1,141] 1,168) 1,156} 1, 134) 1, 185) 1,329 
ERS I 2 ee 2, 263) 2,113) 1,891] 1,619) 1, 535) 1, 731) 1, = 1, 936] 2,051] 1,871) 2,000) 2,120) 2,020 1, 980 1, 688 1, 609 1, 549} 1, 434 
Commercial and ~~ — and employment agencies_ 24 22 20 15 14 15 20 22 21 20 19 28 44 38 23 25 
ee eer 222} 220; 203 208 215} 242 245 278 282} 289) 304 308 324 307 204 311} 337] 389 iat 
Misc. repair services ma | eee =a 264 281 299} 315 312} 309) 311 311 311 314 300} 288 295 288) 274 284; 313) 369 
en emebcensecnenunnsess 153 153 147 128 124 141 155 171 184 178 179 181 191 200 211 221 227| 238 f 
Amusement and recreation, except motion pictures_____- 271 258; 229) 180) 159} 172) 175) 190; 208 190} 200} 215) 233) 234) 219) 222) 227) 257 ol, 
Medical and health services_......................-.---- 733 732} 709} 676) 665) 680 696 732 766 786 792} 817 842) 863 869} 882} 913) 1,028 ’ 
Tee iden igen now wnenss 194 202} 212) 214 217 216 223 225 230 236 242 244 245 238 229) 223) 226) 262 I 
Engineering and other professional services, n. e. ¢_ -_ _-- 81 84 76 68 69 71 73 77 80 82 86 90} 103} 128) 113) 109) 117] 129 ™ 
a ee eee 287| 291 292} 289 286 7 293 297; 304 312} 318) 323 323} 319} 320) 319) 321) 331 | 
SE 198 199 197 195 194 192 191 190 188 189 188 190 190 193 195 196 199} 204 
Nonprofit organizations, n. e. c_.............--......---- 153} 159) 157) 146) 141 147; 147) 152) 144) 144) 142} 157) 162} 185} 194) 194) 201) 206 
Government and government enterprises__-._.__......-.__-- 3, 194] 3, 328) 3,408] 3,371] 3, 884) 4, 743) 5,043) 6,158) 5, 540) 6, 164) 6, 142) 6, 267] 7,303) 9, 740/14, 798/17, 144/17, 018) 8, 897 
Federal—general government-.--___._...--.--------------- 538 581 562 551 928) 1,406] 1.452) 3,155) 2,467) 2,974) 2,909) 2,991! 3, 997) 6, 474/11, 598/13, 911/13, 727) 5,376 
Federal—government enterprises. __--_..-...--.-_----- 299} 300; 298} 297) 300) 323) 336) 343) 349) 366) 373) 385) 399) 416} 433) 489) 6521) 463 = 
State and local—general government --____....._-----__-- 2, 247| 2,331] 2,431] 2,419} 2,557) 2,909) 3, 145] 2, 541] 2,599) 2,698) 2, 732) 2, 745] 2,749) 2,696) 2,613] 2, 594) 2,622) 2,905 
State and local—government enterprises -__.__........__-- 110} +116} 117) 104 99} 105] 110} 119) 125) 126) 128) 146) 158) 154) 154) 150) 148} 18 
pS gg SS 0 0 1 1 1 1 1 1 1 1 1 2 3 5 7 5 4 3 = 
Addendum: All private industries---._....--.....-_.---.---- 42, 489) 40, 397/37, 214/33, 816/33, 770/36, 177/37, 162/39, 142/41, sie 657/40, 014/41, 851/45, 369/47, on 149}47, 124/45, 710/48, 360 
























































! This series measures man-years of full-time employment by persons working for wages or salaries and by active proprietors of unincorporated enterprises. ‘‘Persons engaged” 
falls short of total man-years of full-time employment because of the exclusion from the data of unpaid family workers. This exclusion is due to unresolved difficulties in their defini- 
tion and measurement. Table 28 is obtained by addition of tables 24 and 27; footnotes to those tables are, therefore, relevant also to table 28. 
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July 1947 NATIONAL INCOME SUPPLEMENT TO SURVEY OF CURRENT BUSINESS 41 
Table 29.—Corporate Sales, by Industry, 1929-46 ! 2 
[Millions of dollars] 
————_———— = ———$$$_—__—_— a 
| 
1929 1930 | 1931 | 1932 | 1933 | 1934 | 1935 1936 | 1937 | 1938 1939 1940 | 1941 1942 1943 1944 1945 1946 
eee | | 
All industries, total, excluding finance, | 
insurance, and real estate *__-----.---- 138, 640/118, 294/92, 365/69, 185)73, 027/89, 553) 101, 953) 119, 462/128, 884/108, 551) 120, 789) 135, 248) 176, 181) 202, 777/233, 525/244, 342/237, 303) 245, 508 
Agriculture, forestry, and fisheries.---..--.---- 731 522; 413 319) 338! 469 509 628 77 571 577 608 712 768 826 884 940} 1,035 
aon lagean cmennntnnmecnn ted 657,  468/ 380] 302) 314| 444) 477| 585) 628} 522) 528] 566; 663} #727| + 787; «#9848] 899] 989 
SE iiig Sinan cndosoneydieknoepe 27 2} 12 #6 89 «689 12 16 18 17 18 14 16} 2 15 15 15 17 
Wisheries. -..------------------------------ 47 34 21 11 15 16 20 27 31 32 31 28 33 20 24 21 26 29 
ining. ...----------------------------------- 3,700} 2,707) 2,052) 1,511) 1,817) 2,293) 2,413) 2,836) 3,295) 2,504) 2,731) 3,114) 3,723) 3,865) 3,579) 3,863) 4,071) 4,519 
TATE 1,157) 7 448| 238} 375] 375 504, 671; 939} 508] 798; 973) 1,095] 1,260] 818]  752| 643; 582 
Anthracite mining. .............-..-.-..-- 300, 203/327) 252} 251/258] 225, 241} 200) 197] 194) 222) 256) 303] 323} 379} 354] 
Bituminous and other soft coal... --...-- 937; 828; 591; 442) 491] 684] 729] 845; 889] 685] 784] 920] 1,167) 1,271] 1,417] 1,570} 1,793] 1,985 
Crude petroleum and natural gas_--...---- 871 470; 408) 397) 515) 759 730 806 969 895 704 727 851 636 648 802 903) 1,075 
Nonmetallic mining --------..------------- 435 388} 278) 182) 185) 217 225 273 289 219 251 272 354 395 373 360 378 446 
Contract construction... .--------------------- 2,802] 2,789] 2,035] 1,290} 962) 1,110) 1,334] 1,793) 2,208] 1,926) 2,208) 2,473) 3,452] 4,643] 4,219] 3,101) 3,287) 4,898 
Manufacturing .-----.------------------------- 70, 305) 58, 484/42, 759/30, 995/34, 303/40, 131] 46, 782) 55,959) 61,459) 50,031) 57,159) 65,755) 92, 023/116, 278/142, 020/148, 549/137, 818}125, 904 
Food and kindred | eee 13, 279] 11, 822) 9, 212} 7,142] 7,744} 9, 266] 10,491) 11,895) 12,542) 11,615) 11,877) 12,372) 15, 767; 20,602} 22,373) 23,715) 23,193) 24,979 
Tobacco manufactures... ....------------- 1,254] 1,151] 1,167} 1,025)  927| 1,046} 1,089) 1,2 , 283] 1,291) 1,319] 1,415] 1,581] 1,800} 2,101) 2,145) 2,278] 2,923 
Textile-mill products... -._.-_- eeinkvananee 5,565} 4,179] 3,383] 2,456] 3,074| 3,402] 3,915] 4,445! 4,471] 3,210} 3,869) 4,207} 6,068] 7,616] 8,011] 7,634| 7,657| 9,426 
Apparel and other finished fabric products.| 2,553} 2, 144/ 1,836) 1,366) 1,516) 1,784} 1,926) 2,266) 2,234) 2,114) 2,342) 2,509) 3,379) 3,961) 4,115) 3,955 . 5, 152 
Lumber and timber basic products_-_-__-- 1,485) 1,052 622 380 456 504 637 830 968 740 905} 1,071) 1,505) 1,710) 1,659) 1,641) 1,526 , 906 
Furniture and finished lumber products_-| 1,308 932 712 455 527; 590 688 931 977; 1,029) 1,224) 1,389) 1,797) 1,881) 1,936) 2,004) 1,830) 2,209 
Paper and eitied products................. 1,732} 1,515) 1, 221 966) 1,126) 1,285) 1,459) 1,687) 1,846) 1,512) 1,747) 2,023) 2,791) 2,877) 3,268) 3,484) 3,571) 4,382 
Printing and publishing -----.---..-.------- 2,777| 2,562| 2,213) 1,727) 1,594] 1,804) 1,963) 2,165) 2,363) 2,163) 2,220) 2,369) 2,577) 2,663) 3,096) 3,449) 3,694) 4,510 
Chemicals and allied products --.-.-..-..-- 4,025) 4,878) 2,770) 2, 170) 2, 251| 2,726) 3,119) 3,783) 4,088) 3,657) 4,251) 4,7 6,437) 7,205) 8,612) 9,904) 10,736) 11,326 
Products of petroleum and coal_-_-__-_.--- 5,665} 5, 708) 4,131) 3,951) 3,794) 3,620) 3,952) 4,419) 5,086] 4,956) 5,254) 5,523) 6,659) 7,478) 8,500) 9,860) 9,771) 9,878 
ES oe 1,355) 1, 042 771| | 595 665 682 730 903) 1,039 852} 1,069} 1,153) 1,689] 1,883) 2,906) 3,336) 3,329) 3,159 
Leather and leather products-_--_-.-.----- 1,715} 1,368) 1, 092| 828 974) 1,022} 1,153} 1,270} 1,319) 1,130) 1,236) 1,287) 1,780) 2,112) 2,075} 2,060) 2,085) 2,177 
Stone, clay, and glass products___-__-.--.-- 1,619} 1,380) 1,013 651 701 819 989} 1,345) 1,502) 1,206) 1,486) 1,682) 2,283) 2,298) 2,352) 2,293) 2,442) 3,001 
Iron and steel and their products____-__---- 8, 254) 5,856) 3, 716) 1,986) 2,574/ 3,170) 3,952) 5,462) 6,518) 4,282) 5,974) 7,549) 11,756) 16,333) 20, 534) 20,842) 18, 695) 14, 825 
Nonferrous metals and their products. -_-- 2, 664) 1,984] 1,378) 940) 1,169) 1,585} 1,797) 2,230) 2, 693 1,240} 1,617; 1,988} 2,882) 3,157) 4,286) 4,406) 3,970) 3,684 
Machinery (except electrical) --..___-____-- 4,531] 3,498) 2,25) 1,342) 1,458) 1,898) 2,419) 3,358] 4,144) 3,006) 3,463) 4, 568] 7222) 9, 437) 10, 732) 11,022) 9,907) 7, 158 
miscmion) machinery .................-...- 1,689} 1,327) 913 532} 536) 764 923} 1,263} 1,554] 1,565) 1,844) 2,462) 3,747) 5,022) 6,585) 7,988) 7,245) 4,354 
Transportation equipment except auto- 

a ee ee ne 711 605 319 195 168 295 322 555} 824 624 857; 1,568} 3,924) 12,271) 22,322) 22,322) 16,719) 2,417 
Automobiles and automobile equipment-_-} 6,091} 3,869) 2,731) 1,411) 2,134) 2,862) 4,056) 4, 703| 4,639) 2,945) 3,577) 4,701) 6,555} 3,990} 3,968] 3,714] 2,782) 6,534 
as oe acetic sia 2,033} 1,612] 1,264) 877 915) 1,007; 1,202) 1, 249) 1, 369 894) 1,028} 1,155} 1,624) 1,982) 2,589) 2,77 2,450} 1,904 

Wholesale and retail trade _ - 43, 108] 36, 897/30, 242/22, 903) 23, 978/32, 813) 37, 417) 43, 145) 45,383] 38, 575) 42, 262) 46,638) 57,081) 55, 184) 57,616) 61, 100) 64, 155) 81, 489 
Wholesale trade--- -.-.-------| 20,747] 17, 621/13, 787|10, 398) 11, 166)17, 731} 20,479) 23,771) 24,391) 19,577) 21,314) 23, 532) 29, 707 , 0: 30, 306} 32,397) 34,017) 42, 521 
Retail trade and auto. services_--__--.-----| 22,361] 19, 276)16, 455) 12, 505/12, 812/15, 082) 16, 938) 19, 374} 20,992) 18,998) 20, 948] 23, 106) 27,374) 26, 158] 27,310} 28,703) 30, 138} 38, 968 

Transportation------------ -- oo nneee-e--- 9, 688} 8, 453) 6, 985) 5, 525) 5,470) 6,139) 6,453) 7,319) 7,683) 6,682) 7,364) 7,769) 9,526) 11,527) 13, 661| 14, 267) 13,825) 12, 953 
Railroads. __--- Leelee 6, 933} 5,840! 4, 737] 3, 584| 3,520] 3,702] 3,853] 4,511) 4,630) 4,138] 4,632) 4,722) 5,840| 7,887] 9,610] 10,004] 9,434] 8,085 
Local railways and bus lines__......------- 86/ 794, 658) 609) 551 685 673 695) 668 503 4 431 436 497 602 615 624 631 
Highway passenger transportation. - ---_-- 245 247 222 178 180 245 275 306) 341 299 327 341 421 635 804 838 838 843 
Highway freight transportation. - - -------- 613 628; 559) 461 497; 548 619 692) 786 653 728 793} 1,006) 1,061) 1,160) 1,188) 1,219) 1,343 
Water transportation-...-- . fenic ocheeian 476 408 339) 308 350 559 599 627 703 586 664 832) 1,047 729 680 727 727 909 
Air transportation (common carriers) - - - -- 34 44 67 61 59 32 44 52 63 65 88 131 187 191 223 263 351 516 
Pipe-line transportation__-__.------------- 350 318} 248 196 175} 216 219 244 275 257 260 293 318 236 243 252 244 238 
Services allied to transportation____--.---- 170 174) 155) 128) 138) 152 171 192 217 181 201 226 271 291 339 380 338 388 

Communications and public utilities_......--- 4,994) 5,232) 5,067) 4,485) 4,222) 4,251) 4,491) 4,782| 5,037) 4,937) 5,161) 5,352) 5,806) 6,259) 6,775) 7, 262 7, 586) 8, 034 
Telephone and telegraph.----------------- 1, 856} 1,851) 1, 660) 1, 376) 1, 229] 1,112} 1,172) 1,266) 1,337) 1,336; 1,401! 1,364] 1,495) 1,841) 2,064) 2,188] 2,385) 2,635 
Radio broadcasting - - Se See eee 172 125 130) 96) 92 79 95 116 123 123 136 161 181 182 234 307 334 357 
Utilities: electric and gas___-._-.---------- 2,851) 3, 136) 3, 129) 2,873) 2,770) 2,947) 3,111) 3,283) 3,458) 3,360) 3,505) 3,708} 4,007) 4,132) 4,368] 4,661) 4,759) 4,930 
Local public services, n. e. c_..-.--------- 115 120} 148} 140) = 131 113 113 117 119 118 119 119 123 104 1 106 108 112 

Services... -- . peace wecne aan 3,312) 3,210) 2,812) 2,157) 1,937) 2,347) 2,554) 3,000) 3,142) 3,235) 3,327) 3,539) 3,858) 4,253) 4,829) 5,316) 5,621) 6,676 
Hotels and lodging places_--_---.---.------ 679 601 489) 367; 321 390 455 521 573 544 565 603 665 715 896 964} 1,038) 1,233 
Personal services aaeee 672 643] 557| 449} 394) 442 491 549 614 606 622 653 724 858 906 995} 1,222 
Commercial and trade schools and employ- | 

ment agencies : anima 228 219 178 142) 133 173 188 225 232 253 255 252 251 380 425 421 316 316 
Business ser vices, n. e. € pees 666 641 520; 414) 387) 504 550 657 676 688 728 789 849 812 911} 1,048) 1,169) 1,422 
Misc. repair services and hand trades_--.-- 63 61 50} 39 36 48 52 62 64 61 62 61 98 128 148 161 169 203 
Motion pictures. . _- a : 749 824) 836) 611) 546) 642 654 797 765 887 883 949; 1,004) 1,149) 1,327) 1,506) 1,581) 1,804 
Amusement and recreation, except motion | 

pictures -_---- a 5h eh ee ee Pe 255 221; = 182 135) 120) 148 164 189 218 196 212 232 267 266 264 ee 353 476 

| | | 











1 Corporate sales have been adjusted to exclude amounts subsequently recaptured by the Government by renegotiation of war contracts. 


of,discontinuities in the industrial detail. 


See table 17, footnote 1, for discussion 


? Industries in which there are no corporations organized for profit, or in which corporate sales are of negligible amounts, are omitted from this table. ; 
" 3 Excludes industrial division of finance, insurance, and real estate. Presentation of sales data for these industries would be misleading in view of the large part of their receipts 


which is in the form of property income. 


Table 30.—Personal Consumption Expenditures by Type of Product, 1929-46 ! 
[Millions of dollars) 








Group 





I. Food * and tobacco__- 


1. Food purchased for off-premise consump- 
treme ©: Ce)... .......-- 

2. Purchased meals and beverages 3___.___. 
. Retail, service, and amusement es- 
tablishments (nde) 

b. Hotels (nde) 
. Dining and buffet cars (nde) -__-___--- 
. Schools and school fraternities (nde) - 
. Institutions, clubs, and industrial 
lunchrooms (nde) 
Tips (nde) 

. Less: nonconsumer purchases in- 
cluded in lines a-f (nde)_______--- 

3. Food furnished government (including 
military) and commercial employees, 
and withdrawn by nonfarm proprietors 


S 


ao Fa0 


(nde) 
4. “ro ‘ene and consumed on farms 
nde 


5. — ‘products and smoking supplies| 
n 


c 
See footnotes at end of table. 




































































| 1929 | 1930 | 1931 | 1982 | 1933 | 1934 | 1935 | 1936 | 1937 | 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 
: ae a toa 
a, 0 519|16, 272|12, 719|12, Ta a8 17, 693 20, 030/21, 629|20, 662)21, 072 ahs 2 476 32,842} 38, 090| 41, 564) 46,740) 55,086 
| } 
14, 520'13, 255/10, 633! 8,033) 8, 457/10, 576 11, 960/13, 734/14, 589|13, 88913, 976 15, 029/17, 441/21, 570| 23, 871| 25, 570| 28, 264| 35, 448 
3, 055| 2, 892) 2, 590| 2, 116) 1,834] 2, 332) 2, 674) 3, 054) 3, 583| 3, 446) 3, 748) 4, 094| 4, 983] 6, 206) 7,854) 8, 877] 10, 536) 12, 217 
2, 415| 2,307) 2, 130) 1, 775| 1,519] 1,927] 2,228) 2, 550| 3,047| 2,947| 3,254] 3, 581| 4,440| 5,706) 7,423] 8,651| 10,000] (4) 
396| 363) 301) '230| '225| ”322| "359| "416| '447| '420| | 435| "459 502] 585| 753) + '873| +966) | (*) 
35} 30) 23; 14) «12; «15; «16; 9=20) 9S 24) 21} 22) 23) 0S 80) 62 92 98} (4) 
88 as 82} 75 71| 76| 84) 90; 97/ 98] 99) 102] 109] 118; 123; 120) 125] (4 
269} 244, 180| 121; 96, 105 a7 128} 145] 130| 124) 132] 152) 187; 225) 222] 248] (4) 
110} 104; 92} 79 64) 83 . 108} 126; 121; 131] 144| 174| 224/ 292) 338] 386] (4) 
258} 244, 218} 178; 153) 196 " 258} 303, 291 317| 347| 424| 676, 1,054) 1,425] 1,287] ( 
514 490} 398) 330 324 366 404) 431] 474, 440} 441) 475} 685) 1,193| 1,959] 2,703| 3,050| 1, 660 
1, 585| 1, 428) 1,158) 915) 026 992) 1,217| 1,271) 1,304] 1, 184) 1, 134] 1, 127] 1,24) 1, 573] 1,897| 1,905] 2,021| 2,350 
| | | 
| 1,700' 1,454) 1,493! 1,325! 1,236! 1,370! 1,438! 1,540 1,679! 1, 703! 1,773! 1,875| 2,073| 2,300! 2,509! 2,509} 2,869] 3,414 
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Table 30.—Personal Consumption Expenditures by Type of Product, 1929-46 '—Continued 
{Millions of dollars] 
4 jl | l Nl \ 
Group | 1929 | 1930 | | 1931 | wad 1933 | 1934 | 1935 sao | 1937 fanad 1938 1939 | 1940 | 1941 | 1942 | 1943 | 1944 1945 1946 
| | | a | | a: 
II. a accessories, and jewelry-____-.-.....-..__|11,018) 9, 575) 8,115] 5,973) 5, 365) 6,479) 6,928] 7, 558) 7,964) 7, 876) |g, 299) 8, 791/10, 483]13, 176) 16, 279| 17, 972| 20, 054) 22, | 
Shoes and other footwear (ndc)-.-----.._--_| 1, 675| 1,375| 1,207| 1,022| '887| 1,072) 1,031) 1,145) 1, 279| 1, 257| a 1, 226] 1,270) 1, 486) 1, 861 1, 620] 2,019) 2) 293) 2 i 
. Shoe chaning and repair (ndc) _ - ‘ 164) 141) 114} 100) 98) 102} 106) 113) 122} 118} 114) 127) 144) 179) 256 256) 2 
3. Clothing and accessories except footwear } | 2g 
ee eR an cea cewawaidde<-cennce | 7, 502) 6, 516; 5,606, 3,948) 3, 653) 4,497| 4,896) 5,296) 5,414! 5,376) 5,776 6,061) 7,085) 8,508 10, 574) 11, 675) 13, 210) 15, 53 
4. Standard clothing issued to military | e 
i gc ci domencesaneewesee- 12 11 9 10) 11) 7 9) 12} 13} 14 22 54; 210 750; 1,327) 1,673) 1, 693) 499 
Four storage and repair (s) --...-...-.----..-- | 25 21 17) 12) 10! 13 17 20) 23| 25) 26 28 34 38 42 45 47; (t) 
6. Canine, i. eing, pressing, alteration, | | | | | 
oe of garments n. e. c. 
a ay = i | 448) 399; 335) 240/220, 252} 285/319) 360/366) 371) 409| 479/549) 604) 645,671] agp 
7. Dressmakers and seamstresses (not in | | | | | | | 
I pe. 58} 50/38) 27/24, 27] 28) S| 36| 30} 33} 35) 36) 42 43| 53 59} ( 
6. Leustering in establishments - -----| 475] 458} 392} 310} 252) 262) 272) 304! 323, 308, 312 329/374) 420/444; 462/484) gg 
9. Costume and dress suit rental Sees 3) 3 3 2 2 2 2 3} 3 3 3 3] 3 4 3 3 4) (s) 
10. Net purchases from second-hand clothing | | | 
Oran 5 5 5 5 5 5 4) 4) 4| 4) 4| 4 4 5} 6 6 6| (4) 
11. Miscellaneous personal services (s) _....-._- 1 10 8 6 5 6 7| 8| & 8) 8} 10 11} 13 16) 17) 19} (4) 
12. Jewelry and watches (dc) -_-_.-.....-.__--- -| 660} 513) 328) 252) 172) 198} 233) 265) 333) 323) 355| 406; 547 yn 941) 1,012) 1,196) 4 407 
13. Watch, clock, and jewelry repairs (s) we } 80) 73 53 39 26 36 38 38 46 44 49} 55| 70| 84) 103 106) 116 (*) 
BE SS EES INT OE ES aa 1,116) 1,039] 979) 817) 660; 760) 802; 864) 961 951) 1,004) 1,107/ 1,208) 1,400) 1,687) 1,882) 2,098 2, 321 
1. Toilet articles and preparations (ndc) -_-___-| 591/515] 504] 420) 320] 377] 374] 395] 428} 442) 486] 510) 592) 711) 851 961) 1, 074 1, 164 
2. Barber shop services (s).............--.__-- | 350) 349} 310} 253) 213; 221) 230) 245 7 254) 252) 289) 295) 332) 399 426, 468) (4) 
3. Beauty parlor services (s) _--.-.----------- va 167 a 138} 122; 157) 192) 217) 253) 248) 258 7 312} 347 425) 481 541} (4) 
4. Baths and masseurs (s) ---....---...----.--| 8 6 5 5 6 7 8 7 9 10) 12) 14) 15] 
IV. Housin a? SSE a /11, Pe 10, 992/10, 235, 8, 964| 7,849) 7, 538) 7,597) 7,882) 8,378) 8, 733| 8, mi 9, 217] 9, 863 10, 578) 3, 085; 11, 661) 12, 137) 12, 699 
wner-occupied nonfarm dwellings—space- - 
S| las 5, 898| 5, 581) 5,127) 4,440) 3, 865) 3, 662) 3, 665) 3,778) 3, 969) 4, 136) 4, 200) 4, 326 4, 655| 5, 088, 5,471, 5,945) 6, 404) 6, 862 
8. Tenens coeneted nonfarm dwellings (in- | | we 
cluding lodging 4 ei rent 5 (s)__| 4,445) 4,346] 4,139) 3,691) 3, 244| 3,099} 3, 142) 3,295) 3, 560} 3, 773| 3, g0s| 4, 039] 4,312) 4,535) 4, 572 4,591, 4, 508 4, 488 
3. Rental value of farm houses (s)____________- 829} 830) 754! 655) 587) 616) 616} 615) 638) 620) 619) 624) 658) 702, 755} 820) 889 7 
4. Transient hotels and tourist cabins (s) - -__- 124; 113 97 74| 64| 72) 79 91 103} 103) 107; 109) 116) 127 151} 163; 184] (4) 
5. Clubs, schools, and institutions (s)___-____- 125; 122 118| 104 89 89 95) 103) 108) 113) 116 119} 122} 126 136) 142 152) (4) 
Vi. Se ae tt ...... 10, 509) 9, 378] 8, 264) 6,675] 6,396 7, 107| 7, 604| 8, 660) 9,340) 8, 732) 9, 461/10, 292/11, 724/12, 235) 12, 559] 13, 317) 14, 484) 18, 009 
ES EE eee 1, pod $05 767 486, 442 495; 648) 830) 904) 809} 931} 1,044) 1,295) 1,268} 1,217 1,302) 1, 550) 2 17 
= Basar eowermas Glo)... ................... | 485} 356] 338) 232) 186] 238) 273] 385] 382) 321) 383 417; 513 535) 588) 553) 540 "sl 
3. Refrigerators, and washing and sewing ma- | | 
_ A i | 348 309; 268; 171) 230) 280| 319 373) 439| sa 362} 422 557 312 | 
4. Miscellaneous electrical appliances except | | | | | 
I es i ne esinn wn | 132 121; 103 55) 74 99 113} aad 154 167| sate 197} 254 177 252 153 276) 1,24) 
5. Cooking and portable heating equipment | | 
NE Reine ina Skala lnc etieennacas 288 241; 194 118) at) 139 182} 223 252} 223] - 265; 354 211) wl 
6. China, glassware, tableware, and utensils | } | | | | 
De SE ea | 628) 442} 420) 406) 364) 404) 407| 456] 515, 472| 475] 517| + 633| «670 67 847 1,398 
7. Durable house furnishings, n.e.c.(dc)__._.| 511) 458) 353) 269) 229 25 262) 345) 392) = 383} 421| 457| 546) - 
8. Products of custom establishments, n. e. c. | | 924 
I RE = ee | 30) 2 2) 14 (13) 16 1s} 22 23} 21) 24] 26) 382 ai ved! 1,267 
9. Writing equipment (de).-.__---_-..--_...- | 74) 62) 47; 31/ 26, 30) 36 43 47) i 45) 53) 7 rH | 
10. Net purchases from second-hand furniture | | zi 
antique dealers (s)..-...............- 34 32! 29; 23; 20 19 18 18 19 18} 18 18 19 19) 19] 20 20/ (4) 
11. Upholstery and furniture repair (s)_______-_- 24| 23 23} 22) 22) 26 30) 34) 39) 44) 48) 53 57 66| 71) 76 80) (4) 
12. Rug, drapery, and mattress cleaning and | 
re ek adicnden ade 20) 18) 16 ll 10} 13 16 18 20) 20) 20) 22 26 30; 32) 35 35) (4) 
13. Care of electrical equipment except radios | | | 
OES OES SEE 20) 19 1 15} 13} 17 22) 24 27] 29) 32 35) 39| 49| 62 73 68} (4) 
14. Semidurable house furnishings (ndc)--- - -- | 799 632| 547; 408) 441) 512) 536) 659) 641) 760) 811| 950| 1,083) 1,249) 1, 356 1, 387) 1,704 
15. Lighting supplies (ndc) --.....-.-...-.-__- | 86) 76! 71) 70 76 86 93} 98} 97} 80} 86) 97) 123| 134 | 
16. Cleaning and polishing preparations (nde) 359/ 356, 300| 227; 222] 260 265 299) 334) 353) 359 353| 378} 420 674| 689| 646,711 
| 


| 


38} 44, 49 a 62} 58; 71/79} ~—81|_—«108) | 
162} 191] 215] 255] 314) ~—-362|—a78 





17. Miscellaneous household paper products | | 
NESE, Se eee | 44 44) 43, 34 
143) 133 103 71) 69} 87' 101) 112) 131) 129 149 




























































































18. Stationery and writing supplies (ndc) ---_- 
19. Fuel except gas and ice___._...-.........-- | 1,608) 1,542) 1,318) 1,138) 1,152) 1,263) 1,281) 1,411) 1,417) 1,311) 1,398) 1,553) 1,707) 1, 946} 2,112} 2,123) 2, 225| 2, 248 
SG, pereneeen Gado). ................ 1,494) 1,433) 1,222) 1,045) 1,055! 1, 165) 1,177; 1,308} 1,311} 1, 212 1, 288} 1, 448) 1, 601 a 835) 1, 993} 1,997; 2,103; 2,127 
b. a <M and consumed on farms 
ESE ERE ie a ee | 114 109 96 93 97 98 104 103 106 99 110} 105] 106| 111 119 126; 122) 121 
20. Household utilities sae nn nr op eg eon | 1,397) 1,475} 1,484) 1,439) 1,374) 1,427) 1, 468) 1, 519| 1, 574} 1,612} 1,680) 1,785) 1, 851) 1,962} 2,032) 2,155) 2,274] 2,305 
See | 616 660 674 662} 645) 671 697 726| 766) 810 849) 910 965) 1,016} 1,043) 1,123) 1,198} 1,275 
b. Gas (s)_.............-..-..-.--------| 548] 567/562} 544! 504| 504) 511| 520) 531] 528) 544] 584 587| 634) 668; 696 729] 766 
2 Ee ee ee ee 233} 248) 248) 233) 225) 252} 260) 273) 277 274 287| 291 290) 312) 321 336, 347 354 
BE SS ee | 543 551; 536} 490) 444) 428 443 467 487 511 533) 568) 614) 705 776| 825 865 963 
22. Telegraph, cable, and wireless (s)_.._____- | 16 14 12) 9| 9| 10 10} 11} 11 11 12) 13 16 18 21| 22! 23) (4) 
SE SES s4 79} 72 76) 80} 84 88 100) 106 108 109} 117 130 152) 191) 246 276) (4) 
24. Express charges (6)....................-.... 29) 24) 20 14 12 14 14 16} 16 16) 16 17 19} 24 31 36 39) (4) 
25. Moving expenses and warehousing (s)......|_ 89} 98, 100 79} 65 61 62 “) J 1. 80 90| 109 125 148} 160) (4) 
26. Domestic service (excluding practical | 
“SIL TS eae 1, 501] 1,299) 1,003} 731) 644| 749} 806) 897] 1,048} 910) 995] 1,081| 1,118) 1,285 1,416} 1,65 | 1,828 1, 835 
a. Cash payments (s)................. | 1, 225) 1,053 822 601) oa 599 637 715 84 738; 817 890} 919) 1,056; 1,199} 1,457) 1,628) 
b. Value of meals furnished (s).__._._....| 276)  246| 181 130! 20 150 169 182) 201 172! 178) 191 199} 229 217) 203) 200 (4) 
27. Fire and theft insurance on personal prop- | | | | 4 
erty—net payments 6 (s)_...___________. 24 20 16 13 wl 18} 20) 19} 23 20) 22! 25 28) 26 28) 29 31; (® 
28. Diigcetaneous household operation services | | | | 
CE AEET LSS eal | 26 25| 2] 231 22) 23] 24] 94] 25) 24] 25 25] 26} ~—27 23, 28, 28] 
VI. Medical = and death expenses_________._.____-- 3, 620| 3, 447] 3, pt 2, 575) 2, 397| 2,613) 2,762) 3,018) 3, 226) 3, ow 3, 386) 3,591) 3,961| 4,501) 5,038) 5,441) 5,7 6, 447 
1. Drug preparations and sundries (ndc)_____- 604| 568, 517) | 427; 468) 474| 509} 558; 578) 612) 640) 725 aol 1, 008} 1, 069) 1, 146} 1,335 
2. Ophthalmic products and orthopedic ap- | | | 
Ds nlenascUteedcbbererecn.-nnes | 131/ 133; 117; 93) 92) 124) 131] 140] 165] 157| . 172} 187 226, 255 200/324) 343) 05 
I 959} 924) 819) 661/ 617/ 678; 731] 820; 854) 833) 866] 913| 991) 1,139) 1,213) 1,293 1,339 
| RTE. TREE | 482) 463) 408) 312 276; 295 302 331 350 356, 386 419' 468) 545) 606 631 652 
5. Osteopathic physicians (s)__............_-- 41 38) 34) 27) 26 28 30 33 36 40} 43| 47| 57 70| 74 79 81) 
6. Chiropractors (s)- na + ES 4s) 46 40 30) 26 26 28 32) 33} 33} 34) 36 39 45! 48) 51 52 
7. Chiropodists and podiatrists (s)__ oaceall 20 19! 17 14) 13) 13 14 15} 15 14 15| 17| 18 22) 22! 24) 24| ) 2, 533 
8. Private duty trained nurses 7 (s)_________- 113| 104 88} 67| 59| 63] 64 68} 67 61} 59| 58 58) 62! 67! 75| 80 
9. Practical nurses and midwives ? (s)--_-_-- 86 74) 56; 41) 34) 39} 40) 46) 52 43} 45, 48) 50} 57] 63 80 88 
10. Miscellaneous curative and healing profes- | | | | | | 
a leans onc Saibiawin aioe | 27} 26 22 16) 14 15} 15 17; 17 15) 16 18) 19 22) 24 25) 25 
11. Privately controlled hospitals and sani- | | | | 
2 See 403) 404) 395) 386) 363) 369) 406) 422) 454 467} 492) 527; 555 613) 693 778} 805 
12. Net < apemwed to group hospitalization and | | | | | 
health associations 6 (s)_..._....--.-.--.- eee See = = ear | Oo! ® 1 3 6 10} 16} 27 30! 35 44) 45 
13. Student fees for medical care (s)__---_-__--- 2 2) 2) 2) 2 2) 2 2 2 2 2 2| 2 2| 2 2 2!\ 1. 390 
14. Accident and health insurance—net pay- | | . 
et aint cnendunennekowss « 86) 90) 77 60 56 71 78 87 99 104 115 126 141 164) 182 211 250 
15. Mutual accident and sick benefit associa- 
tions—net payments 6 (s)___________--- a 20 18 13 10 12 12 13 16 19] . 22 26 22 25 33 38 41 48 
16. Funeral and burial service (s)_........---- 323} 291) 254) 228] 214] 225) 241] 259| 272) 263) 272} 284) 316; 340| 380) 417; 464) «51s 
17. Cemeteries and crematories (s)_______.___-- 163} 150) 137] 128} 120} 128} 133) 146) 151) 147) 152} 159) 158) 161 178 176 177 180 
18. Monuments and tombstones (de) -_-___---- 111} 97; 980) 451i 46, 57] Gol 74] 791 68] 69! 72) 86) g2i 106; 121) 133) 10 


See footnotes at end of table. 
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Table 30.—Personal Consumption Expenditures by Type of Product, 1929-46 '—Continued 
[Millions of dollars} 
ooo a 
Group | 1929 | 1900 | 1981 | | 1932 | 1933 | 1934 | 1035 | 1936 | 1937 | 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 1945 | 1946 
_ | |_| | —_ |_| — Se ee ae euiiaidaes 
VII. Personal business. --------------.----.----.------- 5, 221) 4, 144) 3, 595 3, 11 3, 063) 3, 108 3, 304| 3, 588) 3, 865| 3,648) 3, 725) 3,845) 4,099) 4,05/2 4, me 4,514) 4,853) 5,213 
1. Miners’ ao omen ha for explosives, lamps, | e 
end amithing (nd0).....-....-..--.-.---. 15| 13} 10 7 77 10, «10, Ss aa}_saal,sint]ssat)sae]s 18} ad es # 113 
ene enn ee 48 37| 24 16 18} a6 28) 33| 41 31 35 41 51 ofp . 
3. Theatrical employment agency fees (s) - -_-- 11 9 9 8 7| 8) 10 11/ 13 12 12 12 12 1 18 20 20; (4) 
4. Nontheatrical employment agency fees (s) -- 14) 11 7 3 3) 5) 6 10| 11 7 8 9 13 14 11 9 ll} (4) 
5. Net payments to labor unions 8 (s)-.-..---- 38) 33 26) 6 15) 44, 56 60; 114; 129) 140) 160} 178 2ii1 265 261 241) (‘) 
6. Employees’ dues and fees to professional | | | | 
SS) 4| 4 4 4| 4 4 4 4 4 4 4 4 4 6 6 6 6 (4) 
7. Brokerage charges and interest, and invest- 
ment counseling | eee eee 1, 739 764 424} 277 378 248 245; 322 313 207 195 154 131 118 206 211 292 218 
8. Trust services of banks (s)_---...--..------ 42} 44, 41| 36, 34! 40| 43} 48] 53} 50| 51) 52) 53) 51 54 62| (4) 
9. Bank service charges for deposit accounts, | 
check collection, and foreign exchange (s) 10 11 15 18 21 28) 41| 49 54 62 65 71 78 80 91 103 106} (4) 
10. Safety-deposit box rental (s) --------------- 24 24 24 24 24 24) 20) 19 19 18 19 19 20 28 31 35 39) (4) 
St. eueae-oraer $06 (8) . .......--<<---<.54<-05- 16 15 14! 15 16} 18) 19 20 21 21 21 22 26 31 35 40 43) (4) 
12. Services furnished without payment by 
financial intermediaries except insurance 
companies (s) ; ~--<.) 1,278) 1,141) 1,017 72 757 793; 792 843 76 818 817 792 852 904 950} 1,192) 1,345) 1,407 
13. Expense of handling life insurance 0______ 936; 965 947; 932) 942 981} 1,095| 1,113} 1,192) 1,177] 1,197} 1, 238} 1,271] 1,264} 1,337) 1,400) 1,460) (4) 
a. Life insurance companies (s) - -__---_- 889; 913) 901 895; 896 945) 1, 049 1, 074| 1, 148} 1, 137| 1, 152) 1, 189} 1,222) 1,213) 1,284) 1,336) 1,394) (‘) 
b. Fraternal and assessment associa- 
RE eR 9S ee 47 52 46 37 46 36 46 39| 44 40 45 49 49 51 53 64 66) (4) 
ee et 402} 397) 410) 348) 334] 359) 371) 383) 402} 392} 407; 423) 450) 6521 552 587 606; (4) 
15. Interest on personal 7 aaa 577} 617) ~=—571 503} 466; 480) 520) 614) 688) 660) 693; 781) 887} 670 480 449 468 
16. Classified advertisements (s)__.....-_..---- 36 31 28 23 20 21 24 27 29 7 26 28 29 31 36 33 34) (4) 
17. Net purchases from pawnbrokers and mis- 
cellaneous second-hand stores (s) _- ae? 17 15 13 ll 9) 9 9 9 10 11 12 13 14 15 16 17 18] (4) 
18. Personal business services n. e. c. (s) _. Poca 14 13 11 8 8 10 11 12 13 12 13 14 16 23 25 25) (4) 
VIII. Transportation EEE TEL AMEE SEED Pek Rie Ae 7, 496] 6,061) 4,928) 3,924) 3,920] 4,514) 5,179) 6,044) 6, 432| 5,549) 6,250) 7,007) 8,241) 5,170} 5,229) 5,510} 6,320) 10, 862 
. User-operated transportation._..___-____- a %, 748) 4,498) 3,617) 2,839) 2,940) 3, 474) 4, 102} 4, 825) 5, 147| 4,318] 4, 967| 5, 686} 6,777) 3,127| 2,437) 2, 3,281} 7,627 
a. New cars and net purchases of use d } : } 
EEE OR AIR | 2,588) 1,642) 1,144) © 635 779| 1,024] 1, 508) 1, 921] 1,988] 1,228] 1,679] 2, 228] 2,708 309 278 256 290} 2,415 
b. Tires and tubes (de).--_----.-.-..--- 419] 320} 264] 189] 154) + 182| 175 167} 176, 193) 237| 257] 318) 28 \ 341] 4291 61 «1, 211 
c. Parts and accessories (de) __-..-...--- 221; 196 162) 118 117 153 181 220} 238 185} 220) 243) 316) 245 ¢ 
d. Automobile repair, greasing, wash- | | 
ing, parking, storage, and rental (s) 572} 467; 386) 296) 306) 346) 354! 421; 402) 462} 489) 577) 457 444 496 560} (4) 
e. Gasoline and oil (mde)_-.........-._- 1, 814) 1, 749) 1,540) 1, 476} 1, 466) 1,640) 1, 743) 1,945) 2, 143) 2, 145) 2, 181] 2,264) 2,628) 1,908) 1,198] 1,206) 1,614) 2,951 
f. Bridge, tunnel, ferry, and road 
ON a eee 40 43 45) 43 42) 43 42) 44 44 41 46 50 57 44 34 35 41; (4) 
g. Automobile insurance—net pays \ | | 
| aE RES SCI FE 94 8lle 76 | 82 76}. 86 99) 124 137 124 142 155 173 136 142 146 165} (4) 
- 3 prachenee local transportation. ________-- 1,131 | 1,063) 932) 794 728 as 799} 855| 882) 848) 885) 913) 985) 1,309 1,647] 1,730} 1,750) 1,880 
a. Street and electric railway and local | | 
bus (s) each 3 eaten cake asay ae dt 810 772| 705) 624 578| 605) 626, 674 684 660 684 714 760 989} 1,231) 1,297) 1,314) (4 
b. Taxicab—fares and tips (s)__.__-__- 220; 208) 152) 109 96 111} 119 127 145 141 153 153 177 261 353 370 372) (4) 
c. Steam railway—commutation (s)__- 77| 73} 64 53 46) 45 45| 44 42 41 41 40 41 53 56 57 (4) 
d. Ferry—foot passengers (s)___-_-..---- 14 10} 11] 8 8) 8) 9 10 ll 6 7 6 7 6 7 6 6} (4) 
3. Purchased intercity transportation eee.’ 521] 422) 324) 252] 224 243) 245, 318) 345) 327) 345) 353) 409 643} 1,032) 1,089) 1,146 1,163 
a. Steam railway (excluding commuta- ae 
NE MIs 35 ac wy om meanaacnined adie 375 300 222 153 139 151 135 188 208 188 194 193 209 388 616 604 637; (4) 
b. Sleeping and parlor car—fares and 
tips (s) ; .sedeweetenasnc 38 33 25 17 15) 18} 18} 22 24 21 22 21 23 41 46 50 46) (4) 
ce. Intercity bus i CNR RE TP 52 53 50 48 46) 44) 62) 72 78 84 92 97} 126) 228 317 368 376) (4) 
ne NS ae eee ae 3 2 2| 3 6) 8 8 8 ll 18 23 22 V24 32 54) (4) 
e. Coastal and inland waterway (s)- 41) 24) 17} 26 1 2 20) 23) 22 22 22 20 ~ 23 17 18 23 21; (‘) 
f. Baggage transfer, carriage, storage, | ae 
and excess charges (s) - - 4 12 10 8 5 4 4) 4| 5 5 4 4 4 5 7 11 12 12} (4 
mI CEN can a Poth aaah wprcaniciten 96 7 55 39 28; 28; 33) 46 58 56 53 55 70 91 113 123 143 192 
Ix. ane: i a a ee ey ae ee ra, 7 4,327) 3,986) 3,298) 2,439] 2,199 2, 437) 2, 625| 3,014| 3,374| 3,235) 3,446) 3,740) 4,225) 4,590) 4,664) 5,131) 5,783) 7,942 
. Admissions to specified spectator amusement- 913 892 854 631 573 625 672} 759 818 816 821 876 937; 1,102) 1,174) 1,256) 1,393) 1,688 
a. Motion picture theaters (g)--...-_---- 720 732 719 527 482) 518 556 626 676 663 659 709 756 924 987; 1,025) 1,125) (4) 
b. Legitimate theaters and opera (s) _- 91 61 47 33 19} 18 19 21 21 27 32 36 40 48 68 82 84| (‘) 
c. Entertainments of nonprofit organi- 
zations, except athletics (s)..____._- 33 32 30 23 a1| 23 24 27 30 29 30 32 35 39 42 47 52| (4) 
d. Professional baseball (s).............. 17} 17} «14 12}_—sat]_—s13] 15] 18} 19] 20] 22} o}st, sas} 4] 8} 
e. Professional football (s)__......-_---- 1 1} 1 1] 1] 1} 2 2 2 2 3 3 3 2 2 3 4, 
f. Professional hockey (s)_...-...---.-_- 3 3 3) 2 2| 2 3] 3 3 3 3 3 4 4 3 4 5} (4) 
g. Horse and dog race tracks (s)-......_- 2 2} 2 1 2 6| 7| 8 9 12 11 12 13 12 11 14 19} (‘) 
h. College football (s)_..__- 22 22 20 18 20 25) 27 31 33 37 37 37 39 31 26 32 43} (4) 
i. Other amateur spectator sports (s) _- 18 18) 15 12 13 16 16 19 21 19 20 20 22 20 16 25 30) (4) 
j. Ticket brokers, mark-up on admis- | 
ai arate erlttementtes \ a ok a a oe ce oe he oe Oke oe oe 3 4 6| (4) 
k. Purchase of programs (s)_....-..----- 2 2 2) 1 1 2 2 2 2 2 2 2 2 2 2 2 3} (4) 
2. Pari-mutuel net receipts (s)_..--.........-_- 8) 7 6 4 6 19 26 29 38 44 41 55 65 69 79 131 148) (‘) 
3. Nonvending coin machines—receipts minus 
RS FSET hte, SRE SEE 8 6 6) 9 14 22 34 52 55 58; 69 82 85 102 121 128; (4) 
‘ commercial participant amusements. 7; 203} 175) 132} 121; 135) 141) 165) 194) 164; 183) 189) 210) 197 202 224 260} (4) 
a. Billiardp‘arlors and bowling alleys (s) 58) 57| 48} 35 34 41; 44 57 7 57 70 70 82 79 83 83 92) (4) 
b. Dancing, riding, shooting, as | | | | 
and swimming places (s) __--- 30} 29 24 18 18 21 21| 26 31 23 27 28 33 33 36 48 54] (4) 
ce. Amusement devices and parks (s)_ 16) 16 13 10 10 11 12 14 17 13 15 16 19 18 20 22 24) (4) 
d. Daily fee golf courses—greens fees (s). 13} 13 12) 12 12 13 14 14 15 16 17 18 19 17 16 20 22] (4) 
e. Golf instruction, club rental, and | 
CITROEN: «os Fe cncdieecucacen 78 76 68 51 41 41 41 43 46 44 43 46 45 43 44 48 61} (4) 
f. Sightseeing busses and guides (s) __- 3 3 3 2 2 3 4 5 6 5 5 5 6 2 1 1 4) (4) 
g. Private flying operations (s)_______-- 9 9 7 4 4 5 5] 6 6 6 6 6 6 5 2 2 3} (4) 
&. Informal recreation.........................- 2, 546] 2, 273) 1, 744} 1,255) 1,114) 1,240) 1,345) 1,566) 1,765) 1,693) 1,857] 2,038) 2,367) 2,550} 2,471) 2,633) 2,962) (4) 
a. Books and maps (de)____--_-_-____-- 307} 261) 2 150} 149} 162) 179} 204) 239) 217; 22 227 265 346 423 468 474 
b. Magazines, newspapers, and sheet | 
| Sa RE se EE 538 512 479 428 419 441 456 490 518 514 554 581 619 674 794 831 902} 1,016 
c. Book rental and repair (s)-._.______- 2 3 3 3 3 3 4 4 4 4 4 4 4 5 6 6 77 
d. Nondurable toys and sport supplies 
2 ae ORR ES 2 Seat 336 281 266 207 181 200 216 242 269 268 285 309 371 415 409 486 595 819 
e. Wheel goods, durable toys, and sport 
equipment (dc). .................. 182; 145) 136 97 81 102) 115} 144) 179} 186) 195) 210) 254 229 265 323 598 
f. Boats and pleasure aircraft (de) ___-- 24 14| 11 4 4 6} 9 13 16 10 19 23 30 14 8 10 12) 63 
g. Boat and bicycle rental, storage, | | 
Cr ae 2i 9 9) 8} 6 5 6} 7 8 8 8 8 8 9 9 9 9 10} (4) 
h. Radios, phonographs, parts, and 
records (de).........-.-.-.----.-.- 905 840| 418] 232} 171) 198} 206| 278] 322 78| 356) 429} 535) 556 
i. Pianos and other musical instru- 366 250 254) 1,056 
eo 5, Seen nto es 107) 81 60 36 24 31 42) 55 63 61 64 78 101 94 
De aie 26 27 24 19 14 17 21; ‘21 23 25 28 32 36 57 59 70 64) (4) 
k. Photo developing and printing (s) _-- 13 11) 10) 8 7 8 10} 13) 15 17 18 21 26 34 44 53 62) (4) 
1, Photographic studios (s)___- 60) 53} 47 39 31 39) 47| 55| 62) 62 61 70 86; 114 147 174 206) (4) 
m. Collectors’ net acquisitions of stamps 
and coins (s)...................... a a a | i «= @ * #2 2 a ee es 9} 16 § 101 (4) 











See footnotes at end of table. 
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Table 30.—Personal Consumption Expenditures by Type of Product, 1929-46'—Continued 


























[Millions of dollars] 
Group 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 | 1937 | 1938 | 1939 | 1940 | 1941 | 1942 | 1943 1944 1945 "1946 
es hie coo ASE READ eee eee asl ae mes 
IX. Recreation—Continued | 
5. Informal recreation— Continued 
n. Hunting dog purchase and training, | 
and sports guide service (s)_------ 8} 8 8 7 7 7 7 8 9 9 10 11 11 11 10 10 12} (4) 
o. Veterinary service and purchase of 
| a a 27) 26 22 18 17 18 22 24 26 25 25 26 29 33 35 36 37] (4) 
6. Flowers, seeds, and potted plants (ndc) ---- 221) 190} 134 89 90] 116] 130) 159) 186; 176; 191] 211) 247) 269 315 391 457/578 
lac heii minanonaniandonnce=s 32! 32 28 25 24 26 27 29 31 26 28 28 30 30 26 30 32] (4) 
aE ocd sic ernins-« wn ee en enn nnns-------- 302} 294 77 242 208 199 197 198 203 200; 199 203 203 205 217 236 280, 339 
a. Athletic and social—dues and fees (s) - 148; 143) 127 94 72 71 71 74 7§ 75 74 76 74 71 73 78 104} (4) 
b. School fraternities—dues and fees (s) - 14| 14 14 14 13 14 14 16 16 17 18 18 18 15 12 11 ll) 
c. Fraternal, patriotic, and women’s 
organizations except school and | 
insurance—net payments (s) --__-- 134} 130 130 128 117 108 106 102 101 101 99; 100 102 110 122 137 154) (4) 
d. Luncheon clubs (s)--.--.-.-.--------- 6| 7 6 6 6 6 | 6| 7 7| 8| 9 9 9 10 10 ll} (4) 
9. Commercial amusements, n. e. ¢c. (S) --_---- 90! 89 74 55 54 63 65! 75| 87 61| 68) 71 84 83 78 109 123] (4) 
X. Private education and research. __............-_-- 664 683} 665) 657 481 483) 507) 546) 600; 619) 628) 639) 692) 815 961 931 853} 975 
eS SO 219} 242) 251; 227; 205) 213) 228 242! 249} 256; 267) 277; 283) 316 363 372 362} (A) 
2. Elementary and secondary schools  (s) - --- 162} 170) 185) 158) 121 121 122} 140) 174 19 195} 198) 202) 215 237 244 246) (4) 


3. > or business, and trade schools— 
i ae ag RPA gd le a iia ea 

4. Correspondence schools—fees (s) : 20 

5. Other instruction (except athletics)—fees (s)- 133} 129) 115 88 70 69 70 72 78 75 74 75 84 81 83 89 99} (4) 

6. Foundation expenditures for education and 


27 27 25 19 16 18 22 25 28 28 26 24 54; 132 204 150 70} (4) 
22 











RE et A i on AR ee 91 91 69 61 53 45 47 49 51 48 46) 44 47 49 52 54 54) (4) 
XI. Religious and welfare activities__..........._....- 1, 196) 1,209} 1,125} 973) 872 70} 862) 899) 900) 923) 938) 1,000) 1,014) 1,160; 1,305} 1,490) 1,478) 1, 595 

L, Bee peas * i).......-............... 912 893 837 743 665 641 627 621; 638 651 659 662) 652 662 695 750 783 () 

2. Social welfare and foreign relief agencies § (s)| 230) 253) 244) 166) 168) 182) 195) 204) 219) 219) 237) 268) 321) 447; 568) 671) 662) (4) 

3. Museums and libraries § (s)._-........----- 15 15 15 14 13 13 14 14 15 16 16 16 16 16 16 16 16, (4) 
4. Foundation expenditures (except educa- 

tion and research) § (s)_.......-.-.-.--- 30 30 23 20 18 15 16 16 17 16 16 15 16 16 17 18 18} (4) 

5. Political organizations § (s) ___--.-..-------- 9 18 6} 30 8 19 10; 44 11 21 10; 39 9 19 9 35 9} @) 

XII. Foreign travel and remittances—net--__._.....--_- 799| 756) 601; 467; 367] 339) 352) 412) 452) 376) 317) 223) 269) 316 555} 1,004) 1,144 

1. Foreign travel and remittances by United 

a ll ela 992) 931 727| 6553) 454) 443) 478) 656) 620) 548; 497; 387) 406) 478 740} 1,218) 1,434) (4 

a. Payments to United States vessels (s) 34 33 25 16 16 17 18 24 23 23 20 13 13 4 3 3 5} (4 


b. Other foreign travel expenditures (s) - 598} 578) 420) 318) 242) 259) 285) 344) 410) 356) 313 159 176} 124 140 172 229) (4) 
ce, Expenditures by United States Gov- 
ernment personnel (military and 


GR Bo nocin ccc cncccasn----- 21 20 20 20 18 16 20 18 18 18 20 27 77 251 417 822 944 12 
d. Personal cash remittances to foreign 
| Rta ie 339) 300 262 199 178 151 155 170 169 151 144 188 140 99 180 221 256) (4) 
2. Less: expenditures and remittances by 
REE EE ELE SS, 193 175 126 86 87 104 126 144 168 172 180 164 137 162 185 214 290| (4) 


a. Expenditures in the United States (s) 142 132 98 69 70 85 106 122 140 135 144 105 94 122 140 169 196} (4 
b. Personal cash remittances to the 





































































































meee wentes G@)................-.. 51 43 28 17 17 19 20 22 28 37 36 59 43 40 45 45 94) (4) 
SS |F_ —S=_ —SS_W SbF eS | | — | >= 
Total personal consumption expenditures----__-___- 78, 761/70, 789|61, 153) 49, 208/46, 346) 51, 882) 56, 215)62, 515/67, 121/64, 513/67, 466/72, 052)82, 255/90, 835) 101, 626) 110, 417/121, 698) 143, 670 
Durable oommodrees.......................... 9, 362) 7, 275| 5, 569) 3, 694) 3,503) 4,255) 5, 158) 6,374) 7,005) 5,754) 6,729) 7, 854) 9,750| 6,845} 6,515) 6,755} 7,977 14, 917 
Nondurable commodities_._............------- 37, 742/34, 052/28, 955) 22, 743) 22, 254/26, 732) 29, 377/32, 887/35, 232/34, 032/35, 25837, 594/43, 960/52, 962) 61, 205) 67, 190) 75, 298) 87, 061 
ng ta, ET a 771/20, 589/20, 895'21, 680/23, 254124, 884/24, 727125, 479'26, 604/28, 545'31. 028! 33,906! 36, 472! 38, 423 41, 692 





1 Commodities and services purchased by government and business as well as consumers have been allocated between nonconsumer and consumer purchases, and only the latter 
are shown in this table with the exception of meals and beverages where the deductions made for nonconsumer purchases are indicated. Consumer nondurable commodities are 
designated ndc following group titles, durable commodities dc, and services s. 

2 Expenditures for alcoholic beverages—distilled spirits, wine, and beer—bought both in packaged form and by the drink are estimated as follows in millions of dollars: 1933-626, 
1934—2,003, 1935—2,553, 1936—3,164, 1937—3,442, 1938—3,237, 1939—3,425, 1940—3,634, 1941—4,238, 1942—5,246, 1943—6,082, 1944—7,200, 1945—7,850, and 1946—8,770. 

3 Off-premise food estimates include fountain or lunch counter sales of post exchanges, ships’ stores, meals sold by army messes, etc. The meals and beverages estimates, on the 
other hand, cover fountain sales of certain foods, especially packaged ice cream, for off-premise consumption. 

¢ Component service group estimates not shown separately are included in their respective subdivision and division totals. 

+ Space rent covers heating and plumbing facilities, lighting fixtures, storm windows and doors, window screens and screen doors, and window blinds or shades, but excludes 
other furnishings, equipment, and related services—furniture, stoves and ranges, refrigerators, repairs of furniture and appliances, fuel, electricity, etc. Purchases of excluded furnish- 
equipment, and services are included in the appropriate commodity and service series. These housing estimates include housing furnished as part-compensation of nonfarm employees, 

6 Net payments are premiums minus claims paid, or in the case of labor unions and fraternal, patriotic, and women’s organizations are gross payments minus cash benefits. 

7 Include value of meals furnished. 

8 These series are defined to include current expenditures of nonprofit organizations providing services principally to individuals, including depreciation but excluding relief 
payments within the United States. 


9 Less than $500,000. 
10 Total operating expenses of life insurance companies excluding payments to policyholders and expenses allocated to accident and health insurance. 


Table 31.—New Construction Activity, by Type, 1929-46 




























































































{Millions of dollars] 
1929 | 1930 | 1931 | 19382 | 1933 | 1934 | 1935 | 1936 | 1937 | 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 1945 | 1946 
Total new construction activity--.........------------------- 9,913) 8,059) 5, 980) 3, 260) 2,223) 2,756) 3,110) 4, 714 5, 308| 5, 018) 6,062) 6, 80/10, 308/13, 353) 7,734) 4,073) 4, 595/10, 007 
New private construction activity _._--..----.-.------------- 7, 522) 5,306) 3,416) 1, 482) 1,005) 1,221) 1,648) 2,486) 3,274) 2,941] 3,619) 4,199) 5, 238) 2,908) 1,669) 1, 746) 2, 547) 7,856 
eee oe 2, 797| 1, 446} 1, 228 462 278 361 665; 1,131] 1,372) 1,511) 2,114! 2,355] 2, 765) 1, 315 650 535) 670) 3,300 
Nonresidential building, except farm and public utility_| 2,822) 2,099) 1,104; 499) 404) 455) 472) 712) 1,088] 764) 785) 1,028) 1,486) 635) 2382) 350) 1,014! 3,350 
PII Fn Fe Boe on op nn SARC aL Gak coe aceon. 949 532 221 74 176 191 158 266 492 232 254 442 801 346 156 208 642) 1, 689 
eS aS ae ee Peatane ---| 1, 296] 1,020 483 231 135 177 217 298 400 298 304 365 427 164 34 59| 210) 1,166 
gg i a a 350 343 243 125 43 41 52 85 112 119 112 134 158 79 22 46 83) 268 
RLS Oh RES OR ee oe ae ee 227 204 157 69 50 46 45 63 84 115 115 87 100 46 20 37 74, 227 
RIES SSSR © RISE Se SEE pool pO Lewenecee| 4000-3088 987 482 254 312} 335 454 589 470 494 580 684 687 495 648; 672) 856 
ES SE SLES SERENE Ce 276 193 97 39 69 93} 176) 189) 225; 196) 226) 236; 303 71; 292) 213) 191) 350 
RE See, Ge a er 147 107 59 26 43 54 96 104 118 104 120 127 174 144 185 136} 116) 212 
SR OO ee a eae 132 86 38 13 26 39 80 85} 107 92} 106} 109} 129) 127) 107 77 75| 188 
New public construction activity_...........-----.------ _..--| 2,391] 2, 753} 2, 564] 1,778) 1, 218} 1, 535] 1, 462] 2, 228) 2,034) 2,077] 2,443) 2,608] 5, 070/10, 445) 6,065) 2,327) 2,048) 2,151 
a CR rn, Es wi Sek oo ndawoo |wskonn|esdinsleaibaes lecktaslaceon ] 9 61 93} 35 65 200 430 545 700 190 71; 387 
EEL LTE 622) 623) 578) 392) 193) 256) 27: 697} 459) 556} 835) 519] 1,540] 3,634] 1,800) 638) 652) 319 
SRR SEIS SS Sea ee ae ee (’) (7) (7) (7) 2 1] 2 4 2 12 23} 164) 1,280) 3,437/ 1,668] 507) 470) & 
Institutional 4... .._.._--- ee EE ae 462 455 373 201 86 151 161 386 283 349 532 182 169 148 105 99} 144) 186 
ee Cee as 103} 121] 173) 173 89 44 74, 130; 110} 127; 180 96 45 28 9 11 15} 16 
BSR aS ES ee 57 47 32 18 16 50 36 77 64 68} 100 77 46 21 18 21 23; 33 
SE a a ee eee 19 29 40 34 36 47 37 29 37 62 125 385) 1,620) 5,016) 2,550} 837) 690 188 
BREET cnwnccdnuacmostbdeoswud ast hwasudians .------| 1, 248] 1,481] 1,323 916 675 821 622 876; 850 837 835 875 850 675 450| 360} 342) 706 
FG SR Se See ee 2 aE 5021 620! 623! 436] 3141 410! 521) 6651 595! 5871 5831 629! 630! 575! 565! 302! 293! 581 








1 Consists of warehouses, office and loft buildings; stores, restaurants, and garages; and hotels. 

2 Consists of religious, educational, and hospital and other institutional. 

3 Consists of social and recreational, and miscellaneous. 

4 Consists of educational, and hospital and other institutional. 

§ Consists of commercial, social and recreational, and miscellaneous. 

6 Consists of sewage disposal and water supply; miscellaneous public service enterprises; conservation and development; and all Federal not included elsewhere. 


7 Not available separately; amount believed negligible. 
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Table 32.—Producers’ Durable Equipment, 1929—45 
[Millions of dollars} 
oO ] 
| 1929 | 1930 | 1931 | 1932 | 1933 1934 1935 1936 | 1937 | 1938 | 1939 | 1940 | 1941 1942 | 1943 | 1944 | 1945 
| | | | | | | | 

———————————— } | } 

Total producers’ durable equipment. -..-.--..--.--.--------------- 16, 438 \4, 926 3, 162 |1, 781 I, 783 |2, 531 is 351 i4, 531 s, 444 (3, 975 |4, 577 |6, 108 |7, 676 |4, 702 |3, 761 |5, 348 | 7,1 
Special rent WIAA 81: oi wnacebbcacs caambowaiacden 550 399 300 182 198 256 329 | 435 503 378 | 405] 6511 619 601 576 716 853 
a wwecaivonsiniiimanandesacnis ...----| 107] 60] 26} 20| 24] 38] 59] 100| 114] 72] 77] 114] 242] 146] 113] 168| 206 
IIIT nan on cive nn nc necanasennascoctissnsons 135 | 106] 61 17| 14] 28] 46] 80| 105} 85] 82] 129] 177| 159] 164] 180| 254 
Metal working machinery - ----- BER See SSE > SESS anes 79 160 87 38 46 81 131 197 192 159 | 228} 449] 530 408 | 331 170 325 
Pumps and pumping equipment__.__....- ae cai SEP 3 147 118 80 46 40 38 61 96 124 101 108 150 | 213 196 178 | 2389 314 
Gereral and miscellaneous machinery and equipment_________- 581 | 414{ 312] 179] 171 237 | 316 | 431 508 | 363 | 406 | 467| 546| 409| 401 | 478 676 
ll eR I i ALE ITT 65| 55} 32| 15| 12] 20| 28/ 40|) 51] 32} 36) 48] 68| 57| 72| 7 91 
Farm machinery and CO OS EE EF LTRRR EET See 393 366 189 126 129 142 221 274 344 327 | 292| 375 | 495 538 | 405 | 629 767 
(a ge Aili a i LDL ASST E ELLIE 175 | 161] 99) 46| 23] 58) 121] 192] 254/ 184, 175| 236] 316| 168| 110| 283) 314 
Electrical apparatus and equipment-_-_---.-.._..-.--.--.--._-- 480 376 260 119 87 143 207 264 422 | 281 352 556 | 652) 451 395 635 7 
AMS ire oi eines aanccresanmcescaesanssénnueness5 154 107 75 53 52 64 83 103 129 109 115 145 200 170 119 174 234 
Nonresidential furniture and equipment--____.--...-...-------- 514 | 411} 278; 164); 141 192} 208 | 246 | 307 | 261 | 285 | 341 | 425; 329); 277| 282 348 
Professional and scientific equipment-_-_._......-.--.-----.-.- 91 75 54 35 29 33 44 55 80 62 80 83} 104 84 118 134 145 
canes ace deneneesaenebeteeesesscenecseestowsnwense 88 68 45 30 34 44 51 61 74 57 65 89 128 82 122 178 160 
IN. inc aan an sue seed pcenadoussoneuseussa ie ee 141 99 76 87 111 113 132 166 122 136 143 161 152 197 182 220 
Miscellaneous subsidiary durable equipment-__-_--__..._._.-.--- 349 | 303 | 226] 157] 150] 183] 214] 267| 292] 247] 282] 323| 395} 208| 117] 139 234 
eS ee en ee ..---|1, 656 |1,093 | 753 | 407 | 493 | 709 | 977 [1,264 |1,312 | 836 |1,142 |1,418 |1,746 | 214| 245| 310 739 
Railroad and transit equipment-_-......_....--..-.------------ 391 | 387 94 52 33 | 118} 125| 280] 383 {| 162 3 463 | 461 | 287] 385 378 
ERGY BONG. 6a on on noone nnn en sen cnn ecesncasanenscdcusac 75 109 83 18 12 21 9 57 65 122 88 145 194 218 178 174 215 
NE a in ocd opncasiteteevals ananassae auianmanammatanan 4] 17 9 1 8 15 8 7 19 15 23 39 35 6 0 0 12 
Less: Government purchases, not allocable 1_____...-.---__- ~=-|e---2-|--2-2- |n---2-[p-n---]--2-2-|--o---[on0-e- Paes oo jonnae- |------ 6| 33] 355} 644] 181 73 

| | } 
































1 Consists of certain Defense Plant Corporation purchases included mainly in special industry machinery; general and miscellaneous machinery and equipment; engines and tur- 
bines; pumps and pumping equipment; electrical apparatus and equipment; professional and scientific equipment; and tools. 


Table 33.—Net Change in Business Inventories, 1929-46 
[Millions of dollars] 





















































































































































| | | j | ! 
1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 | 1987 | 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 
| | | | | | | 
| | | | | | | 
Net change in business inventories, total__..._.- 1, 562 —283)—1, 361 —2, 563/—1,619|—1, 144) 905) 3,226} 2,309) —973| 441) 2,275) 3, s74) 1, 416|—1, 180] —1, 957|—1, 222) 3, 664 
Ae ecenme mee wks es —252; —249 308 36} —271/—1, 317 478) 1,111 545| 140 97, 240) 458; 1, 267 —449)| —573) —71) —236 
Nonfarm.-.-.----- Sie gah etwdeuenetaeweanaae 1,814) —34/—1, 669 —2, 599|—1, 348) 173 427, 2,115) 1,764,—1,113) 344) 2, 035) 3, 416) 149} —731|—1,384;—1,151| 3,900 
Net change in nonfarm inventories__.......-..-- 1,814 —34'—1, 669 —2, 599) —1, 348) 173 427, 2,115) 1,764/—1,113) 344) 2,035) 3, 416 149} —731|—1,384/—1, 151) 3,900 
0 a eee 1, 558} 191|—1, 149 —1, 816) —871| 182} 217] 1,589) 1,520) —920) 251| 1,633) 3, 165 394 —517|—1, 271|—1, 118) 2, 796 
ID oe aoa ccace<wacncesemecownaaun 256} 225) —520) —783! —47| —9| 210; 526; 244) —193) 93; 402) 251) —245) —214; —113) —33) 1,104 
Gnas in book Vaile. .................. 1, 200 —4, 049 —4, 694'/—3, 941) 1, 320) 852} 704) 2,973) 1,824/—2, 297) 1, 224) 2, 235) 6,677} 1,775) 231; —970| —564| 9,897 
AREER 1, 086 | —3, 069; —3, 563) —2, 863) 1, 272 807| 444) 2,327) 1,551/—1, 883) 968) 1, 781) 5,782) 1,668 307|, —918 —585| 7,485 
Noncorporate - --------- = inner ihe wieeee 114; —980)/—1, 131|—1, 078) 48 45 260; 646) 273} —414| 259; 454) 895) 107 —7 —§4 21; 2,412 
Inventory valuation adjustment-_..-....| 614) 4,015) 3,025) 1,342/—2,668| —679| —277) —858) —60) 1,184! —880| —200)—3, 261|—1, 626} —962} —414) —587|/—5, 997 
Corporate... -.---- Rea OP 472) 3,260) 2,414) 1,047|/—2,143) —625) —227) —738)} —31| 963} —714| —148|—2,617\—1, 274) -—824) —355| —533|—4, 689 
i Sa es Be ae 755) 611 206) —525) 7 —50} —120; —29 221; —166, —52; —644) -—352) —138).  —59 —54|—1, 308 
Net change in nonfarm inventories by industrial | | 
ly a eS ange ee are 1,814) —34)—1, 669)—2, 599/—1, 348) 173; 427) 2,115) 1, 764)—1, 113 344) 2, 085) 3, 416 149} —731|—1,384;—1,151| 3,900 
PST ee eRe 6 911] 747; —594/—1, 155) —578| 136] 213) 1,095) 1,344| 631) 214| 1,274; 2,321| 1,482 44 —1,316/—1, 166) 1, 332 
Change in book value__-_......--.-....-.- 598/—1, 553 —2, 239'—1, 846) 828) 598} 381) 1,586} 1,340/—1, 268) 713} 1, 363} 4,053} 2,299 675'—1,033| —768| 4,295 
Inventory valuation adjustment- -----_- 313} 2,300) 1, 645) 691|—1, 406} —462) —168| —491| 4 637| —499| —89/-1, 732) —817| —631) — —398| —2, 963 
po OES eee ee 31| 54) —413} —175) ~ —89) 66) 1} ° 286; 210; —198 77; +162 168} —732| —279 1 161 562 
Change in book value___........-------- —74| —527| -—832) —358) 268) 226) 9| 487 70| —403 236; 157 794; —449) —125 30 247; 1,500 
Inventory valuation adjustment_.-_---_-_-- 105) 581) 419 183} —357; —160|  -—8} —201 140} 205} —159} 5| —626) —283) +154 —29 —86| ~938 
ek con cumass baure npr 260| —533| —377/ —753} —485| —47/ 313) 703) 64) —187 118} 575). 501) —667; 413}. —186) —111; 1,714 
Change in book value____.....--....---- 87|—1, 390 —1, 148 —1, 136} 223; —16) 394) 831; 209) —490 312} 656; 1,309) -—168} -—272k —113 —52| 3,456 
Inventory valuation adjustment- - ------ 173) 857) 771) 383} —708} —31| —81) —128| —145) 303) —194) —81) —808) -—499) —141 —73 —59|—1, 742 
DRS, oon winwasecwcecescuusaee Saket 612} —302) —285) —516) —196) 18} —100 31 146) —97| —65 24! 426 66 —83 117 —35 292 
Change in book value. .................. 589} -—579| —475; —é601 1 44) —80) 69) M5" —136) —37) 59) 521 93 —47 146 9 646 
Inventory valuation adjustment- - --_-_-- 23} 277 | 190 85, —197) —26; —20| —38) —59) = —28) “7 —95) -—27;) —36) —29 ~— —354 
| | | ro Me | | | | | 
Table 34.—Supplements to Wages and Salaries, 1929-46 
[Millions of dollars] > 
| } . | s] | | 
1929 1930 | 1931 | 1932 1933 hans | 1935 | 1936 | 1937 | 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 
Total supplements to wages and salaries__........._---_- Es éa1| 621] 584) 542) 6505) 547 599 921; 1,748 1, 935) 2,075) 2,199) 2,572) 3,008) 3, 565) 4,240) 5,321) 5,650 
Ms Me ss ee si fa fe - Moen =t8 tad 
Employer contributions for social insurance--_-_-__.-_---- 101| 106} 1] 126) = =133 147 171) 418) 1, 234) 1,423) 1,540) 1,624) 1,983) 2,302) 2,677) 2,936] 3,805) 4,072 
Old age and survivors insurance___._....-....------ ey ee a PR SRK Oe pinata ap leatl 288; 261) 291) 329) 419) 532) 625) 648) 630) 671 
State unemployment insurance _____.__.._...-.---- al ee) ase en Se 3) 7} 159) 588} 780) 815} 813] 1,011] 1,089} 1,246) 1,177] 1,008} 877 
Federal unemployment tax eusdetasase is; 3 eae ar a SE ae 81 89} 102) 105 98} 124) 161) 183} 184) 177} 185 
Railroad retirement insurance 2 OE a SRY 5 Re hel |. -=-|--0--- 62 54 58 67 80 98| 129] 140] 140! 163 
Railroad unemployment insurance___.......-----_- |----2 i ES re ee [.- - |--'--=-|-----.]----=- 33 7 80 99} 118) 129) 130) 140 
Federal civilian employee retirement systems. .-_ _- 21) 21] 22) 22). : ,‘22) 22! 32! 45 63 77 84 93} 102; 109} 147; 191} 227) 240 
State and local employee retirement systems. } 72| 78) 84 96 107 118| 127; 131 141 147 152} 155} 165) 185) 202) 212) 225 235 
Government life insurance !___._........_--.----- a 8) 7} 5 8 4 4) 5} 2 3 2 2 2 2 29 27; 255) 1, 268} 1, 561 
Other labor income _____...................-....-2...-| 520} 515] 473} 416] + 372|«400/ «428/503 514 512} 535] 575] 589] 706] 888) 1,304) 1,516) 1,578 
Compensation for injuries__........................-| 278} 278] 246] 207; 180} 188f 201} 228] 263] 253] 255! 278] 3181 367| 4031 444] 474] 496 
Employer contributions to private pension and wel- | | 
eh ae Eee EE, er eee 128} 124) 121] .“113/- 103) 123) 129) 169} 139 145| 156) 170) +183} 247/392; 721) 828) «915 
Pay of military reservists ?_..................-------| 34] 36, 37" 387} 3} 31 38} 42 45 48} 58 61 14 3 2! 1 5 7 
WU litiorsdl se) dé. ck smacdeeielcdiwead a = = 60} 58) «58h 60/64 71 66] 66 66) 74| 89 a1 138 208) 140 
| | i 4% | | 


es 

















1 Consists of Government contributions to the Government Life Insurance Fund and the National Service Life Insurance Fund. 


? Excludes pay of reservists on full-time active duty, which is included in military wages an 


d salaries. 


3 Consists of directors’ fees, jury and witness fees, compensation of prison inmates, Government payments to enemy 
merchant marine war-risk life and injury claims. 


prisoners of war, marriage fees to justices of the peace, and 
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Table 35.—Employee Contri butions for Social Insurance, 1929-46 

























































































[Millions of dollars] 
] l l a i: 
| 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 | 1937 | 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 194 
am eee ieee Sanen taneh OUR abet ated dati aed ee —|— 
Total employee contributions for social insurance. ----_- --- 142/147} 151; 152} 152} 157/162) 180) 566} 554) 596} 658) 801) 1, 166) 1, 839) 2, 236) 2, 335) 1 1g 
Old age and survivors insurance........_.........-....-.|-.----|------|------|------ _a----|------|------|------} 288] 261] 291) 329] 419] 532] + 625 648| 630 a, 
EE ee See Sees See eee eee ee eee | 9} =32 44 41 44 56 74 88} 90) 85 . 
EE EEE ee ee eee ee eee eee oe ae 62} 54 58; 67; 80) 98; 129/140) 140] 1g 
Federal civilian employee retirement systems__________- 29 30 31 32 30} 30 32) 34 37 39 42 50 66; 159) 257] 282] 9295 283 
State and local employee retirement systems... _.__.___- 47 51 55 57 63| 65] 70 76 86 96} 105) 112) 115) 120) 128) 139) 159 16) 
Cash sickness compensation funds....---.---- eRe SE ee ee eee Se, RT! SER Ue ee eee eer Seen See rae 2 5 5 41 5 
Government life insurance }_._......._...-....-------.-- 66} 66) 65) 63 - * 60} 61) 61), 60), 59) 56) 65}: 181) 607} = 932) 1,031) gig 
— 

1 Represents premium payments to Government Life Insurance Fund and National Service Life Insurance Fund. 
Table 36.—Transfer Payments, 1929-46 

[Millions of dollars] 

- i 








| | | | | | jaan 
1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 | 1937 | 1938 | 1989 | 1940 | 1941 | 1942 | 1943 | 1944 | 1 
| | 945 | 1946 


—-——|--—— Pa ued Ben BeGES aati 




















ee See ee _.-| 1,499] 1, 544] 2,673} 2,152) 2, 113) 2, 193| 2,389) 3,520) 2,418) 2,834) 2,963) 3,119) 3,119) 3,151) 2,970) 3, 631) 6, 185/11 319 
| 694 746) 1,675] 913} 695] 599| 623) 2,064) 828] 1, 196| 1, 240) 1,426] 1,375] 1,428] 1, 246] 1, 838] 4) 2981 9 sg 
Benefits from social insurance funds-.__-_--__.- ay ae Lael 51 60 72 82} 94 93 95} 142) 606) 696} 840) 713/754) 545] 664! 1, 336) 2 357 

Eas a hie aes ae) ae (Ae 1} 10} 14} 40}, «S94 :137/ 172} 218)" 2g7} app 

1,005 


Old age and survivors insurance benefits_------- |------]------|------]------|------]------ 
State unemployment insurance benefits --__---_- (EE ORS Rs eee ae | 


x ies RS Mae 2} 393 420] 518) 344] 344 80 62) 446 


Railroad retirement insurance benefits. -__--.-_- ee as See eee eee 1 40; 98) 110) 118) 124) 128) 132) 137] 146) ’ 
1 


& 
—) 








Railroad unemployment insurance benefits_-..--|-----.|------|------|------ ois Ge oan SS Ree | ie dad | 6 16 14 6 1 7 4 
Federal civilian pensions- ---......----.---------| 18 22 27 32 42) 52 7 60 63 65| 68) 73 78 83 93} 130} 183] gag 
Government life insurance benefits '__.-_---_---- | 26 29 33 40 40 42) 36) 34 36 40; 69) 75 59 56 67; 116} 272) 39 

SER Se Oe i ee eee Snes BS ote ~-----|------| 2) 20 36 23 22 63} 137) 108 0l...... oe 
Military pension, disability, and retirement pay- | | | - 
ee _ ees mak -a-.-------| 443] 468} 548) 571] 456/382} 418) 433) 434) 446) 462} 476) 474) 475] 491] 648) 1, 013] 1,63 
89} 1g 


Adjusted compensation benefits *.__-_-----_----_---. 96} 117| 955; 152} 55| 27| =18| 1,430, 134, 59) 36} «= 8}, ss19],—ss0},s—issC 7 
Mustering-out payments to discharged servicemen ‘__|__._._|------|-.----|------|------ SBA RS Sy obas eee Es ee ee A?) RRA! ARs 230| 1, 403] 2, 13] 
Readjustment, self-employment, and subsistence | | 





allowances to veterans..................----------- a RS ae ee 2 See Ea Cae ae ee ee ae eee, Seapine ee baa 5} 142! 2, 797 
AS ee, Oe eee _-.--| 22} 110) 112] 118] 103 96 92 86 82 62 24 19 3 81] 195) 284) 215) 947 
State and local government. - .-----..---------.--------| 218 264 349 502 759 953| 1,172 862) 1,023) 1,209) 1,272) 1, 262) 1, 242) 1, 229) 1, 220] 1,244) 1,323] 1, 633 
Benefits from social insurance funds... _-_-_-.-___-- 72 78 86 95} 110) 119) 127; 137) 144) 151) 157; 163) 175} 194) 213 "5 
Government pensions.--_--..--.---- Vo eee | 72 7 86 95} 110] 119) 127; 137) 144) 151) 157) 163) 175) 194) 210) 218] gag} 949 





Cash sickness compensation... --...........---.-- Saat hocaiiancislonsascbecensained - 
he ne 71 105 176; 317 558 745} 954 635 787; 965) 1,024) 1,013 985) 956) 929) 942) 988) 1,173 























Special types of public assistance_.____- aut ee \ 71! 1051 176} 317 { 72) 80) 115} 218) 397) 509] 566] 630/ 718) 778] 818] 853] 901) 1,058 
NS Ee eS ‘ ” 486 665) 839 417; 390 456 458 383 267 178 111 89 87; 10 

gg a teats SNES a a | 75 81 87 90 91 89) 91 90} 92 93 91 86 82 79 78 79| 102) 210 
Nc ets eect anssoeecceis>s~~-:=-55..:..5.| SB S| -O Tat) -Oe 641} 594! 594| 567; 429) 451) 431) 502) 494) 504) 549) 564) 52% 
Corporate gifts to nonprofit institutions _-_-...-...-- 32 35 40 31 27 27] 28} 30) 33 27) 31) 38 58 98} 159} 206) 213] 175 
SE EEE es ee ee 497 598 530 508} 458) 461 428 296 316} 287 332 282 245 236} 236] 236 


























I i eg ln dnenene wee 109 “5 108} 102 106) 108} 103) 106 106; 104; 106) 112} 114) 100) :107/_—s 115) a7 


1 Consists of payments from Government Life Insurance Fund and National Service Life Insurance Fund. 

2 Consists of Farm Security Administration grants and the value of free stamps issued under the surplus food and cotton stamp programs. 

3 Covers benefits under the World War Veterans Adjusted Compensation Act of May 19, 1924, as amended, and under the Adjusted Compensation Payment Act of January 27, 
1936. For the period 1929 through May 1936 this series represents very largely net loans to veterans on the security of their adjusted service certificates from the U. 8. Government Life 
Insurance Fund and the Adjusted Service Certificate Fund; for the period June 1936 through 1946 it consists almost entirely of cash redemptions by veterans of their adjusted service 
bonds. Additionally, the series includes (1) payments to beneficiaries on certificates matured by death of veterans (1929-46); (2) ‘‘adjusted service dependent pay,’’ which comprises 
cash payments (negligible in amount) to veterans and their beneficiaries where, under certain circumstances, no certificates were issued (1929-46); (3) payments to veterans in settlement 
of adjusted service certificates not covered by issuance of bonds (1936-46); and (4) payments to veterans holding certificates to maturity (1945-46). 

4 For 1946 includes $51 millions of enlisted men’s cash terminal leave payments. 

5 Consists of military and naval insurance payments, payments to nonprofit institutions, profits of military post exchanges and ships’ stores and services, and payments under the 
Panama Canal Construction Annuity Act. 

6 Consists of veterans’ aid and bonuses, payments for the care of foster children in private family homes, and payments to nonprofit institutions. 

7 Consists of cash prizes, unrecovered thefts from business of cash and capital assets, and personal-injury payments from business other than to employees. 





Table 37.—Monetary and Imputed Interest, 1929-46 

































































[Millions of dollars] 

| | | | 
1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 | 1937 | 1938 1939 | 1940 | 1941 1942 | 1943 | 1944 | 1945 | 194 
Net interest (component of National Income) -_-__._.._._- -_-- 6, 541) 6, 176) 5,938) 5,430) 5,010) 4, 750) 4, 539) 4, 474) 4,376) 4,290) 4,212) 4,104} 4,113) 3,878] 3, 367| 3,207) 3, 130) 3,174 
Originating in private business._.......-..............--| 4,344] 4, 603} 4, 622] 4, 360) 4,093) 3,902] 3, 704) 3, 541) 3, 401) 3, 384) 3, 284!/ 3, 102) 3,004) 2,988) 2, 681] 2, 547) 2, 445) 2, 361 
Monetary interest paid.._........................... 9, 811] 9,085) 8, 418] 7, 588) 6, 661) 6,284) 5,911) 5,615) 5,490) 5,274) 5,193) 5,050] 5,016] 4,850) 4, 633) 4, 586) 4,716) 5,003 
eS -..| 3,311} 3, 053} 2,810} 2, 594] 2,361) 2,399) 2,374] 2,497) 2, 583) 2, 560] 2,606| 2, 694] 2,821) 2,996) 3,178] 3, 450] 3, 795) 4, 189 
Less: Monetary interest received__.__._.......__--- _| 7,697] 6,636] 5,876) 5,158) 4,359) 4,242) 4,060) 4,030) 4, 118) 3,896] 3,957) 4,028] 4,173) 4,176] 4,359] 4, 739) 5, 275} 5, 864 
Less: Imputed interest received ?_________.______._-- | 1,081 899 730 664 570 539 521 541 554 554 558 614 660 682 771 750| 791) 967 
Originating in households and institutions__-___..__.__-- 1,620) 965) 766) 644) 593) 606) 628) 7: 815} 768) 801) 882} 983) 760) 571] 542) 562) 601 
Deameeery seeeten, maid... ................| 1,600 965 766} 644 593 606; 628 738 815 768 801 882} 983 760 571 542} 562) 691 
Originating in rest of the world__.___.......-....._._---- 577 608 550 426 324 242 207 195 160 138 127 120 126 130 115 118 123} 122 
Monetary interest received from abroad _--___-_-_----- 711} 701) 612) 458) 349) 265) 231) 221) 191) 170) 158} 152) 152} 155) 145) 149) 158) 18 
Less: Monetary interest paid to abroad___..........| 134 93 62 32 25 23 24 26 31 32 31 32 26 25 30 31 35} 31 
Personal interest income (component of Personal Income) .--} 7, 524) 7, 140| 7,022] 6, 571] 6,180) 5,980) 5, 680) 5, 575| 5, 580| 5,482) 5, 417| 5,395) 5, 402] 5,395] 5, 507} 6,007| 6,805) 7, 665 
Net interest (component of National Income)... _._.__. | 6, 541| 6, 176] 5,938] 5,430] 5,010) 4,750) 4, 539) 4, 474| 4, 376] 4,290] 4,212) 4, 104) 4, 113] 3, 878] 3, 367| 3, 207] 3, 130) 3,174 
Net interest paid by government_______..._...-.- NEEM | 983] 964! 1,084] 1, 141] 1,170] 1,230) 1, 141| 1, 101] 1,204] 1, 192) 1,205] 1,291) 1,289] 1,517] 2,140} 2,800| 3, 675) 4,491 
ee... | 1, 506) 1, 513) 1, 521| 1, 574) 1, 689) 1,849) 1,831) 1, 868) 2,019) 1,920) 1,941 2,059) 2,088) 2, 407/ 3, 141) 3, 888} 4, 930 5, 775 
Less: Monetary interest received_...............---- | 623) 549) 437 = 519 619| 690} 767| 815) 728] 736) 768} 799] 890] 1,001) 1,088} 1,255) 1,284 














1 This item consists of two kinds of meee income: (1) the value of the services rendered to Sppertawe by financial intermediaries without the assessment of specific charges, 
and (2) property income received by financial intermediaries but accruing to the account of persons. ‘The former arises in the case of commercial banks, mutual banks, building and 
loan associations, credit unions, investment banks, and similar institutions and is measured by the cost to these institutions of rendering free services to depositors. The latter arises 
in the case of life insurance companies, mutual banks, savings and loan associations, and credit unions, and is classified as imputed interest to signify that such income is not receiv 
currently by persons in the form of monetary interest payments. 

? This item consists of the value of the services rendered to business depositors by commercial banks without the.assessment of specific charges. It is derived from the total of 
free services rendered by commercial banks by an allocation between business and persons on the basis of deposit information. As an interbusiness transaction, the business share is 
eliminated in the measurement of national income and product. The part allocated to persons is a component of consumer expenditures for services. 
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Table 38.—Reconciliation of Department of Commerce Estimates of Corporate Profits with Bureau of Internal Revenue 
Tabulations, 1929-43 ! 


[Millions of dollars] 





















































———— _ — = I 
1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 | 1937 | 1938 | 1939 | 1940 | 1941 | 1942 | 1043 
pO Es | ———|- i i——— 2 on 
Compiled net profit, 24S See Ree eee. ee 11,870 | 4,649 | —777 |—3,829 | -930| 2,970 | 5,423 | 7,771 7,830 | 4,131 | 7,178 | 9,348 | 16,675 | 23,389 | 28,126 
Plus depletion, B. I. R-.--.-.----------------- 559 463 268 246 246 312 | 349 | 437 524| 437 438 475 544 578 644 
Plus net capital loss, B. I. R.?_-.-.-.---..---- 500 935 | 1,702} 1,705] 1,686 | 298 239 | 142 | 164 75 65 Te Yee aes 
Plus net loss, sales of property, other than 

capital assets, B. I. R.?__....------.---------|--.-.---]----.---|--------|----- a eee eee Set ne iasuuies aes | 152 186 336 7 486 584 
Less net capital gain, B. I. R.?_----..----.---- 1, 316 646 299 142 262 243 470 | 581 305 | 207 212 188 163 179 204 
Less net gain, sales of property, other than | | 

capital assets, B. I. R.?__-..---.-.----..-----|-- 2-20--|--------|----=- Se ne eee) ee ae Eee. Pee 95 115 178 185 131 130 
Less domestic dividends received, B. I. R.---- 2,593 | 2,571 1, 969 1, 260 1,026 | 2,217 | 3,014; 2,676 | 2,682/ 1,791 1,906 | 2,021 | 2,235 | 1,344 1, 334 
Less foreign dividends received, B. I. R.3____-- 237 189 92 43 54 101 | 163 | 193 209 312 250 245 183 157 134 
Plus “rest of the world” industry, Commerce... 65 3 —56 —56 —32 —2 | 44 | —32 —13 195 114 137 99 98 130 
Plus profits disclosed by audit, Commerce---- 854 590 405 316 432 560 610 584 629 505 673 571 918 919 910 
Less profits of mutual life insurance com- | | 

panies, based on B. I. R.t..._...--.---.--.-- 123} 110 96 | 104 17| 33 7|/ 12} -19| -30| -4a1| —5s7| —50!] 1,030] 1,056 
Less profits of mutual nonlife insurance com- | 

ET ME hs snceteocthaeexntnineeians —69/ -86/ -62| 49} -—59|/ -81| -88| -96| -79| -79| -98| —131| —156 12 14 
Less foreign income tax on branch profits, 

Commerce °_-----------.-------------------- 13 11 6 2 6 10 12 | 14 13 | 5 | 8 14 23 6 36 
Plus State income taxes, Commerce. --_.------ 145 98 75 57 59 | 100 131 157 165 | 134 156 199 277 344 451 
Plus profits of Federal Reserve banks, Federal | | = 

ES eicimiacnis ma sraas 38 6 0 21 7 | 8 | 6 | 5 9 1 9 14 8 14 26 
Temmues renegotiation refunds, B. I. R.?__...}_......-|_..---.-|_-------|--<s-se<)ace<cee- = SR rt DRS as OS is sore 1, 783 2, 893 
Less emergency amortization acceleration, | 

i cntace to acneucedencdeancannwes(wasncuclonano=- jh tcossdelsecueehaieenseeos |-------- Lesteiter ie icin: capa Lact o-c-aseire eee See SRS 18 145 466 
een wee poneen, Commmeroe.................-.-].......- Se Seer ae ees Pe See One Eee aes CSREES Mee 3 ae 

Profits before taxes, Department of Commerce.---| 9,818 | 3,303 | —783 |—3, 042 162 1,723 | 3,224 | 5,684] 6,197 | 3,329] 6,467 | 9,325 | 17,232 | 21,098] 24 516 
Less Federal income taxes, B. I. R_-__-------- 1, 193 712 399 423 | 596|  735| 1,192] 1,276 860 | 1,232] 2.549] 7,168] 12,256] 15,926 
Less State income taxes, Commerce- ____------ 145 98 | 75 57 59 | 100 | 131 | 157 | 165 134 156 199 | 277 344 451 
Less taxes resulting from audit, Commerce-.--- 91 67 | 45 44 61 | 78 | 87 | 98 | 110 88 118 189 473 556 620 
Plus tax refunds resulting from renegotiation, | | } 

a eirsaatnidincnaiphdiethictiae kann eRe Pe EPS | ARR Rian ieee en ON ee! Se Pe 1,316| 2,141 
Plus tax refunds resulting from emergency | | 

Sesser acocierassom, Commerce ©... ..)_......-}......-.}.......-b........}..._....}....._ | ee a Pewee Ere eee. So edge eh te 9 101 326 
Less income taxes, Federal Reserve banks, | | 

Federal Reserve Board_._---....-...-------- | Ss eee ae _ i ee See en a eee Sa ee See eee MO Co TY ee 
Plus taxes paid by mutual nonlife insurance | 

RT RS, on hrc onaaanasseedlaacneacs SEN SPR oe! eee Tea | Eee | Fe reres Saeee Sec 8! ee eee EE Hee. 6 6 
Less unjust enrichment tax, Commerce ®______}_______-|_.____-- RRS ese ee ae ea | See! Ma Ge) BE ee mes 
Less excess profits tax, Vinson Act, Commerce®_|________|________ ROS Bie 70>: eS SO Sarees Peewee - Aas: 1 2 
Plus foreign income tax on dividend income, | | 

te a a ale 22 18 | 13 5 13 18 | 20 | 22 26 38 38 46 40 42 44 
Plus foreign income tax on branch profits, 

oc acincdnehnsaucaenscodree 13 “ui 6 2 6 | 12) 14 13 5 s 14 23 26 36 
Plus carry-back tax refund, Commerce___-_-_-__- Ses ees (ees eee ae en Lan mee Hamer PE eS yelmmetes Myer 291 

Profits after taxes, Department of Commerce____-_- 8, 420 2, 455 \-» 283 |—3, 424 —362 | 977 | 2,259 | 4,273 4, 685 2, 289 5,005 | 6, 447 9, 386 9, 433 10, 363 





























1 As reported in Statistics of Income. 

2 Beginning in 1938, the item previously reported in Statistics of Income as net capital gain was subdivided into two parts designated as net capital gain and net gain, sales of prop- 
erty other than capital assets. 

3 Dividends received from foreign corporations were first available in Statistics of Income in 1937. Prior to this year they were estimated by the Department of Commerce. 

4 These estimates are based on Bureau of Internal Revenue data. They attempt to measure merely the amounts included in the Statistics of Income profits total, and have no 
economic significance as a separate series. 

5 Beginning in 1942, these are Bureau of Internal Revenue data; prior to 1942, they are estimates based on Bureau of Internal Revenue data. They attempt to measure merely 
the amounts included in the Statistics of Income profits total and have no economic significance as a separate series. 

* The total income taxes paid to foreign countries by domestic corporations, and used as a tax credit against the United States Federal income taxes are available in Statistics of 
Income, The breakdown of this total as between foreign income taxes on branch profits and dividends was estimated by the Department of Commerce. : 

1 The adjustment for gross renegotiation refunds, and the tax credits relating thereto, refer only to that part which took place subsequent to the filing of original returns with 
the Bureau of Internal Revenue, and is therefore incorrectly included as profits and taxes in the Statistics of Income data. ‘ 

§ The emergency amortization acceleration adjustment measures the effects of shortening the emergency amortization period from 5 years to the period between completion of 
the facility and Sept. 29, 1945, the date on which the emergency was declared over for this purpose. 

§ These estimates are based on Bureau of Internal Revenue data. 


Table 39.—Major Items of Personal Income and Personal Consumption Expenditures in Kind, 1929-46 
[Millions of dollars] 








| | | | | | 
| 1929 | 1930 | 1981 | 1932 | 1933 | 1984 | 1935 | 1936 | 1937 | 1938 | 1939 | 1940 | 1941 | 1942 | 1948 | 1944 | 1945 | 1946 





| 

| 

ee ee ee ee ee OQ eee EEE eee 
| 


| ] 
| | | | 
Personal income and consumption expenditures in kind - 4,715| 4,252) 3,633) 2,864) 2,284) 2,166) 2,206 2,386) 2,649) 2,736) 2,830) 2,915) 3, 519) 4,994) 6,723) 8, 425) 9, 151| 6, 523 
Food furnished government (including military) and | | | | 
ES eee 257; 245) 198! 160) 155} 185) 214; 236) 271) 247) 254) 283) 475) 957) 1,726) 2,481| 2,810) 1,400 
Standard clothing issued to military personnel_...-_______ r @ #8 9 10) 11) 7| 9 8612) = 18 14 22 54/ 210) 750) 1,327) 1,673) 1,693) 490 
Meals furnished domestic servants and nurses...........| 298, 265) 195) 140) 128] 161| 180) 194) 214| 182} 188] 201) 210) 242} +230) =217| +213) += 226 
Net rent of owner-occupied farm and nonfarm dwellings _| 2,772) 2,493) 2,126) 1,604) 1,162) 949) 937) 1,023) 1,190) 1,388) I, 459) 1,494) 1,678) 2,042) 2,385) 2,745) 2,964) 2,874 
Services furnished without payment by financial inter- | 
mediaries except insurance companies._......_._____-- 1,278) 1,141) 1,017; 872) 75 793} 792) 843) 876} 818) 817) 792} 852} 904) 950) 1,192) 1,345) 1,407 
(0 See ee 98} 97; 88} 78| 7 71; 74 78) 85} 87) 90) ~~ 91 94; 99} 105) 117) 126) 126 
Personal income and consumption expenditures partially in 


| 

| 

’ 

| 992, 1, 217/ 1,271) 1,304) 1, 184) 1, 134) 1,127| 1,204) 1, 573) 1,897) 1,905) 2,021) 2,350 
| 











Scie oan ie hs ccc wiv wacnuea.cesns 1, 699} 1,537) 1, 254) 1,008] 1,023] 1,090) 1,321] 1,374] 1,410] 1,283) 1,244] 1, 232) 1,400] 1,684] 2,016] 2,031] 2,143) 2, 471 
Food produced and consumed on farms... .....-..---_-- 1, 585) 1,428) 1,158) 915) 926 
Fuel produced and consumed on farms..___-..------___- 114) 109} 96, 93) 97 


98, ' 104) '103} 106) ' 99) 110, '105| °106) 111) 119] |126] 122) ‘121 
Personal consumption expenditures in kind not included in | 
eee met 2, 203) 2,232) 2, 186 2, 104) 2,000) 2,034) 2,058) 2,053) 2,084) 2,098) 2,094) 2, 156) 2,221) 2,312) 2,421) 2, 552 2,728} 2, 938 


Depreciation of owner-occupied farm and nonfarm dwell- | 

iar tshiiiea niinsnnoysdwanesendvesmneteiwens 1,007) 1,003| 973} 943; 946, 972} 979, 991] 1,012) 1,008] 1,027] 1,058) 1,119) 1, 185| 1, 263) 1, 331] 1,407) 1, 517 
| 903) 885| 892} 906 880} 908; 910} 932} 961| 1,021| 1,120) 1,221 

Intitutional depreciation .__....................-.------- 179 178 176) 174! 175 175 176| 177 180 184| 187} 190} 192} 195; 197) 200) 201; 200 
































Taxes on owner-occupied farm and nonfarm dwellings...| 1,017} 1, 051| 1,037| 987} 879) 887 





P 1 These items are presented at their gross value because data on costs are not available separately from costs of farm output sold on the market, Only the net income derived 
reg production of these items represents income in kind; only the net income derived from, and the ——a— and taxes incurred in, their production represent personal consum 
on expenditure in kind. Ona cash income basis the current expenses incurred in their production, other than depreciation and taxes, would become personal consumption expendi- 
instead of business expenses, the taxes would become personal taxes instead of business taxes, and the depreciation would not appear. 
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a TAG x al y n 
48 NATIONAL INCOME SUPPLEMENT TO SURVEY OF CURRENT BUSINESS July 1947 
Table 40.—National Income by Distributive Shares, Quarterly, 1939-46 
[Billions of dollars] 
| ae 
1939 1940 1941 1942 
‘ 
I II III | IV | Year| I II III | IV | Year; I II III | IV | Year| I II | IIL | IV | Yogr 
EE SS Ee 17.3} 17.7) 18.1) 19.4) 72.5} 18.9} 19.9) 20.2) 22.3) 81.3) 22.9) 25.3) 26.9) 28.8) 103.8) 29.5) 32.7) 35.7) 38.5 136, 5 
Compensation of employees.--.-.....-.---- 11.5} 11.8} 11.8) 12.7) 47.8) 12.3) 12.7] 12.9) 14.0) 51.8) 14.3) 15.6) 16.6) 17.8) 64.3) 18.3] 20.2) 22.1) 24.9 84.7 
NE 11.0) 11.3) 11.3] 12.1) 45.7) 11.7) 12.1) 12.3) 13.4) 49.6) 13.7) 15.0) 15.9) 17.1) 61.7) 17.6) 19.5) 21.3) 23.4) 9) 7 
SEES ae 8.9) 9.1) 9.5) 10.0) 37.5} 9.6} 10.0) 10.4) 11.1) 41.1) 11.3) 12.4) 13.5) 14.3) 51.5) 14.5) 15.8) 17.2) 18.2] 65.6 
ES ee on <a >a + .4 Pe | 2 .6 .3 = 5 .6 1.9 8 1,2 1.8) 2.5 6.3 
Government civilian__----....-..-- 2.1) 21) 17 20) 7.8) 20) 20) 17) 21) 7.9) 21) 21) 18) 22) 83) 23) 25 23) 27] 9g 
Supplements to wages and salaries__-_--- .5 5 5 a 21 5 5 5 <a 20 .6 -6 oa omy. 26 om on .8 8] 3.0 
Proprietors’ and rental income !__.._._._-.- 3.7| 3.6} 3.7] 3.9) 14.7) 3.9) 4.0) 40) 4.4) 16.3) 4.6) 5.0) 5.5) 5.7) 20.8) 6.3) 68) 7.2) 7.7) 994 
Business and professional --..-......--- 1.7] 1.6 17 LS 66S UL) 61.9] 68] 621) 67.7] 22) 2s} 25) 26 96 27; 29) 3.1) Sgn 
ES 1 1.1 a 12) 465 12 1.3 us 1.4 4.9 1.4 1.7 1.8 2.0; 6.9 2.3 aq 636 SG 10.8 
Rental income of persons-----__----.--- 8 9 9 9 3.5 9 9 9 oo 386 20; 10) 11) La 43) 1:3 LS) Lat faa 
Corporate profits and inventory valuation : 
Seth a pe 1.2 1.6 1.8 5.8 ae: 2. 2 2.3 3.0 9. 2 2.9 3.7 3.8 4.2} 14.6 4.0 4.8 5.4 5.7] 19.8 
orporate profits before tax____.----.-- Li 1.3] 1.6, 24) 65) 18) 21) 23) 3.2) 9.3) 3.2) 42) 48) 6.0) 17.2) 46) 5.2) 5.5) 5.8! ony 
Corporate profits tax liability ---- 31, 3 -4| or 186 .6 .6 7) 1.0) 29) 1.5) 19) 22) 23) 7.8) 26) 29) 3.0) 3.2) a17 
Corporate profits after tax_------ -8 1.0 1.24). 1.9 5.0 1.2 1.4 1.6 2. 2 6.4 1.8 2.3 2.6 2.7 9.4 2.1 2.3 2. 5 2.6 9.4 
Inventory valuation adjustment -.---_-_- 0} —.1) —.1) —.6) —.7) —.1 on .0} —.2} —.1) —.3) —.6) —1.0} —.8) —2.6] —.7) —.4) —.1) —.1] -13 
ee i ee TS 11) 11) 11) 10) 42) 10) 1.0) 1.0) 10) 4.1) 10) 1.0) 1.0) 1.0) 4.1) 1.0) 1.0) 1.0) .9 3% 
Addendum: Compensation of general gov- | ; 
Grmaes Geapeeyecs....................-- 2. 0} 2.0; 1.7) 1.9) 7.6) 2.0) 2.0) 1.7) 21) 7.8) 22) 24) 2 2| 2.7; 9.4) 2.9) 3.5) 3.9) 5.01 15.9 
1943 1944 | 1945 1946 
I II 3 1 IV} ver II III | IV | Year| I II III | IV | Year; I II III | IV | Year 
SS ELL EET T 40.0| 42.1] 42.6] 43.6] 168.3) 44.4) 45.5] 45.7] 46.6] 182.3) 47.6) 48.1] 44.7) 42.5] 182.8) 41.6) 43.5] 44.9) 48.2] 178.9 
Compensation of employees_-..--...-.----- 25.4) 27.0) 27.7) 29.0] 109.1) 29.2) 30.1) 30.5) 31.4] 121.2) 31.5) 31.8) 30.5) 29.0) 122.9) 27.5) 28.6) 29.7) 31.0) 116.8 
ae ae 24.6) 26.1) 26.8] 28.1] 105.5] 28.2] 29.0} 29.4) 30.3] 116.9} 30.3) 30.5) 29.1) 27.7] 117.6) 26.0) 27.1) 28.3) 29.8) 111.1 
uae a a ae 18.4; 19.5} 20.1) 20.6) 78.7} 20.3) 20.6] 21.0) 21.3) 83.3) 21.2) 21.2) 20.2) 19.5) 82.1] 19.9) 21.9) 23.7) 24.8! 9n9 
Se a 3.1 3.4 3.8) 4.2) 145) 4.6) 5.1 5.4 5.6) 20.8 5.7 5.9 5.9} 4.9) 22.4 3.0 2.0 17] 6h SS 
Government civilian_______._...-- 3.1 3. 2 2.9 3.3) 12.4 3.2} 3.3) 3.0) 3.3) 12.8 3.3 3.44 3.0) 3.3) 13.0) 3.1 3.3 2.9) 3.6) 129 
Supplements to wages and salaries____- 8 9 9 oF £6 2@ 11 (ie le? ee ee ee ee i a ek 
Proprietors’ and rental income !__________-- 8.0} 8.1 8.0} 8.1) 32.1) 8.4 8.6 85) 89) 344) 9.3) 9.3) 91) 9.4) 37.1 9.9} 9.8} 10.5] 11.7] 418 
Business and professional _-_........--- 3.5 3.5) 3.5) 3.7] 141 3.7) 3.7) 3.8) 4.0/ 15.3 4.1 4.1 4.1 4.4) 16.7) 4.6 4.7; 6.0) 5.5) 197 
A 3.1 3.1 2.9 2.8) 11.8) 3.1 3.2} 3.0) 3.1) 12.4 3.5 3.5} 3.2) 3.3) 13.5) 3.5) 3.5) 3.8) 4.4) 15.9 
Rental income of persons_.._......_---- Ce ish i624 if 6a Le 2 UZ UT OUGT OULU ORS LT UCR RL UR LS Shee 
Corporate profits and inventory valuation 
te a ar 5.6) 6.2) 6.1 5.8} 23.7) 6.0) 6.1 5.9} 5.6) 23.5) 5.9) 6.1 4.4 3.3} 19.7) 3.5 4.3) 3.9) 4.7] 165 
Corporate profits before tax______..__-- 5.9 6.4 6.3 6.0} 24.5 6.1 6. 2 6.0 5.6) 23.8 6.0 6. 2 4.5 3.4}; 20.2 3.7 4.9 5.7) 6.8) 21.1 
Corporate profits tax liability____-- 3.4 3.7] 3.6] 3.4) 142) 3.6) 3.6) 3.5) 3.3) 13.9) 3.3) 3.4 2.5 2.1} 113 1.6 2.0) 23) 27] 8&6 
Corporate profits after tax______. -- 2.5 2.7 2.7 2.5) 10.4 2. 5 2.6 2.5 2.3 9.9 2.8 2.8 2.0 1.3 8.9 2.1 2.9) 3.4 4.1) 12.5 
Inventory valuation adjustment ----- -- —.2) —.2) —.2) —.2) —.8) —.1] —.1) —.1 .0 4, —.1) —.1) —.1) —.2) —.5) —.2) —.6) —1.8) —2.1) —4.7 
Net interest___.___- rl eRe 9 9 8 .8| 3.4 8 on 8 a os 8 8 8 8} 3.1 8 8 8 ce 
Addendum: Compensation of general gov- | | 
ernment employees. _.................<.- 6.0) 6.4 6.4 ¥; 2| 25. 9 ne 8.2 8. 3} 8.8} 32.9) 9.1 9. 3} 9. “ 8.3} 35.8) 6.3) 5.4 4. 7 4.9] 21.2 
| | | | | | | | 
1 Includes noncorporate inventory valuation adjustment. 
Table™41.—National Income by Distributive Shares, Seasonally Adjusted Quarterly Totals at Annual Rates, 1939-46 
[Billions of dollars] 
1939 1940 1941 1942 
Item 
I II III | IV | Year| I II III | IV | Year| I | II III | IV | Year; I | II III | IV | Year 
| 
SD 71.4| 71.2) 73.0) 74.4) 72.5) 77.5) 79.9) 81.8] 86.1) 81.3] 93. 6| 101. 2} 107. 5} 112.9) 103.8} 120.1} 130. 5) 142.2) 152.7) 136.5 
Compensation of employees...........----- 46.7| 47.1) 47.9} 49.5] 47.8] 49.7] 50.5] 52.1) 54.8) 51.8) 57.9} 62.1) 66.8) 70.1) 64.3} 73.9] 80.5) 88.3) 95.7) 847 
Ss 44.8] 45.1] 45.8] 47.3] 45.7| 47.6] 48.3) 49.9) 52.4) 49.6) 55.5) 59.6) 64.1] 67.3) 61.7] 71.2) 77.6) 85.2) 92.5) 81.7 
eS 36.4] 36.7| 37.7} 39.2) 37.5) 39.3] 40.0} 41.5] 43.6) 41.1) 46.3) 49.7) 53.7) 56.2) 51.5] 59.0) 63.1] 68.0) 72.0) 65.6 
SS a -4 .4 -4 4 .4 5 5 .6 -8 .6 1.1 1.6 2.2 2.6 1.9 3.2 4.9 7.2} 9.9) 63 
Government civilian. _-__.....____- 8.1 8.0 7.6 7.6 7.8 7.8 7.8 eo 8.0 7.9 8.1 8.3 8.3 8.6) 8.3 8.9} 9.5] 10.0) 10.6) 98 
Supplements to wages and salaries____- 19 20 21) 22 21] 21 22) 22) 23) 22) 24 25 26 27) 26 28) 29 3.1) 32 86 
Proprietors’ and rental income!__.._......-- 14.6} 14.3} 14.6] 15.5) 14.7] 15.7] 15.8] 16.2) 17.4) 16.3] 18.6) 20.0} 21.8] 23.0} 20.8] 25.3) 27.2) 29.0) 31.0) 21 
us. ness and professional. -----..------ 6.7) 6.6 6.7 7.0) 6.8 7.3 7.6 7.8) 8.2 Ae 8.9 9.1; 10.0) 10.3} 9.6) 11.0) 11.6) 12.5) 13.4) 121 
7 SSS i ae 4.5 4.3 4.4 4.9 4.5 4.9 4.6 4.8 5.5 4.9 5.8 6.7 7.4 7.9 6.9 9.3} 10.3} 11.0) 11.9) 10.6 
Rental income of persons_.-.-.__--.----- 3.4, 3.4 3. 6 3.6) 3.5 3.6) 3.6] 3.6) 3.7 3. 6 3.9 4.2) 4.4 4.7 4.3 5.0 5.3 5.5] 5.7] 54 
Corporate profits and inventory valuation 
nck Dns eercennn soe 5.8 5.6) 6.3 5.3 5.8 7.9) 9.5) 9.5 9.8 9.2) 13.0} 15.0) 14.8] 15.7] 14.6] 16.9} 19.0) 21.1) 22.3) 10.8 
orporate profits before tax______..-. -- 6.7| 6.0; 65 7.6] 65) 83! 8&9} 9.4) 10.7] 9.3] 14.2) 17.2} 18.6] 18.9) 17.2) 19.6) 20.6) 21.4) 22.8] 211 
Corporate profits tax liability __--_- 1.3 1.4 1.5 1.7 1.5) 2.5 2.8 2.9) 3.3 2.9 6.5 7.9) 8.5) 8.6 7.8} 10.9} 11.4) 11.8} 126) 117 
Corporate profits after tax_.....___- 4.44 4.7 5.1 5.9 5.0) 5.8) 6.2) 65 7.4 6.4 7.7 9.3} 10.2} 10.3 9.4 8.7] 9.2} 9.6] 10.2) 94 
Inventory valuation adjustment- -_---- -l] —.4, —.3) —2.3) —.7) —.4 6 1] —.9} —.1] —1.2) —2.2) —3.8] —3.2} —2.6) —2.7) —1.6] —.3) —.4) —1.3 
rn, ee a em 4.2) 4.2) 42) 4.2) 4.2) 4.1) 41) 4.1) 41) 41) 4.1) 41) 41) 4.1) 41) 40) 3.9) 3.8) 3.7 389 
Addendum: Compensation of general 
government employees...._-......------- 7.9 7.8 7.4 7.5 7.6 7.7 7.8 re 8.1 7.8 8. | 9.2} 9.6) 10.3 9.4} 11.4] 13.6} 16.3] 19.6] 15.2 
1943 1944 1945 1946 
I II III | IV | Year| I II IV IV | Year| I II III | IV | Year| I II III | IV | Year 
Wise Gnarls 161.7} 167.7} 170.3| 173.3] 168.3] 179.3] 181.5| 182.7] 185.5} 182.3] 191.8] 191.6] 179.5} 168.1) 182.8] 168.2) 173.5) 179.9) 191.0) 178.2 
Compensation of employees---.---..------- 102. 7| 107.6] 111.1] 115.0] 109.1] 118.0] 119.9] 122. 4) 124. 4] 121.2] 127.3] 126.9] 122. 5| 114.5] 122.9) 111.5] 114.0} 119. 2) 122.2) 116.8 
ages and salaries_................--.-- 99.5] 104.1] 107.4] 111.1] 105.5| 114.1] 115.7] 118.1] 119.9] 116.9] 122. 4] 121.6] 117.1] 108.9] 117.6] 105.5] 108.0) 113.6) 117.1) 111.1 
is oa aS owekbued 75.0) 78.0} 79.9] 81.8] 78.7] 82.9) 82.6) 83.4) 84.4) 83.3) 56.4) 84.9) 80. 0} 77.1] 82.1] 81.3} 87.5] 93.8) 98.0 90.2 
RRS Ss * - 12.5) 13.7] 15.1) 16.7] 14.5] 18.6] 20.3] 21.7} 22.5) 20.8] 23.0) 23.6) 23.7) 19.5) 22.4) 11.9) 7.9) 6.7) 5.6 + 
Government civilian _____.-_...---- 12.0} 12.4] 12.5} 12.7] 12.4) 12.7] 12.8] 13.0] 12.9] 12.8] 13.0] 13.1) 13.5) 12.4) 13.0) 12.2) 12.6) 13.2) 13.5 Ve 
Supplements to wages and salaries----. 3.3} 3.5) 3.7] 3.9] 3.6] 39) 42) 44] 45) 42) 50] 53] 54] 56) 5.3] 60) 60) 5&5) 51 5. 



































See footnote at end of table. s 
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Table 41.—National Income by Distributive Shares, Seasonally Adjusted Quarterly Totals at Annual Rates, 1939-46—Continued 


[Billions of dollars] 









































































































































































































































a —_—__ 
| 1943 1944 | 1945 | 1946 
Item Se eee + ee SAS a eee, ee Ra a 
| | | | | | | } } 
} 1 | W | ut | Iv Year| 1 | Wm | mm | IV | Year| I | ul | iI | IV | Year 1|/u|m | IV | Year 
, a eee ee! ok; A as. ae ee = : rz Pee Me Thee Beer A Re Le. } 
a | | 
= income—Continued * | | 
Nationa tors’ and rental income !........-..| 32.0] 32.3] 31.8) 32.3] 32.1) 33.7] 34.4] 33.9] 35.5] 34.4] 37.3] 37.3] 36.3! 37.5] 37.1] 39.4] 39.2} 41.9] 46.7} 41.8 
usiness and professional - - - ----------- 13.9) 13.9) 14.1) 14.6) 14.1] 14.8) 14.9) 15.3) 16.2) 15.3) 16.3) 16. 4) 16.6} 17.5) 16.7) 18.5) 18.6} 19.9) 22.0) 19.7 
Farm...--- sencacuccens-cer--esn-| IM 120 1,8 11.3 1.8 IS BS 1S Se Be ie & 9 12.8) 13.1) 13.5} 14.1] 13.8] 15.2] 17.8] 15.2 
Rental income of persons pe hea coaaes oe 6.1 sant ae sate 6.5 6.7| 6.7] 6. 8| 6.7 7.0 as 6.9, 6.9) 7.0) 69) 68 68) 7.0) 69 
te profits and inventory valuation 
a east......--- vecenen-----| 28.3] 24.4] 24.2] 22.9] 23.7] 24.4] 24.0] 23.2) 22.4 23.5) 24.0] 24.2) 17.6] 13.0] 197] 14.2] 17.2] 15.6] 18.8] 16.5 
Corporate profits before tax wnncnnnn-~ 24. 3) 25.2) 24. 8) 23.8} 24.5) 24. 9) 24.5) 23.4) 22.6) 23.8 24. 5) 24. 7 18.1) 13.6} 20.2} 15.2) 19. 4, 22.9) 27.1) 21.1 
Corporate profits tax liability___ - 14.0} 14.6) 14.3 3.7) 14.2) 14.5) 14.3) 13.6) .2} 13.9) 13.4) 13.5) 9.9) 8.3) 11.3 6.1 8.0) 9.3) 11.0) 8&6 
Corporate profits after tax... --| 10.2} 10.6) 10. 5| 10.1} 10.4) 10.3) 10.2 9.8} 9.4, 9.9) 11. 1| 11. 2| 8. 1) 5.3 8.9 9.1) 11.5) 13.5) 16.1) 12.5 
Inventory valuation adjustment_- | —1.0) —.8| —.7) —.9} —.8} —.5) —.5) —.2) —.2) —.4) —.5) —.5) —.5) —.6) —.5| —1.0) —2.3) —7.3) —8.3) —4.7 
Net interest - -- - - F F 7 =a 3. 6) 3. ‘| 3. 3) 3. 2 3.4) 3. ‘ 3. 2 3.2 3.2 3.2 +S ie ‘| 3.1 3.1 3.1 3.1 3.2 3. 2 3.2 3.2 
ndum: Compensation of general gov- | | | | 
ee MEI OOG ee uincncsencwe somes 23. 6) 25.1) 26. 6) 28.4} 25. 5 30. " 32. 4) 34.1) 35. 0} 32.9) 35. J 37. | 37. " 32.6} 35.8} 25.0} 21. ‘. 20. 18.8} 21.2 
| | | | 
i Includes noncorporate inventory valuation adjustment. 
Table 42.—Gross National Product or Expenditure, Quarterly, 1939-46 
[Billions of dollars] 
——————— —— ; ee a — > = —< 
| 1939 | 1940 | 1941 1942 
Item SS 
| | | 
I | II III Iv | Year; I | II Ill IV | Year I | Il | Ill IV | Year I Il Ill IV | Year 
See ARENT BNE RNIES Wags Be. lems ees We tm Ge one: 
Gross national product--..--..-..-------.-----] 21.8) 21.7] 22.2) 24.7 90. 4| 24.1| 24.2} 24.4) 27.8 100.5) 27.5) 29.6; 32.1) 36.2) 125.3) 34.8) 38.4) 41.2) 45.2) 159.6 
Personal consumption expenditures_.---.-_| 15.6) 16.6) 16.6) 18.6) 67.5) 16.9) 17.7) 17.5) 19.9) 72.1) 18.4) 20.2) 20.7| 22.9) 82.3) 20.8) 21.8) 22.4) 25.9) 90.8 
CG cc keccewsnncwccenvex| Be del Soca wean Oe | 1.7) 2.0; 1.8 2.4 7.9; 21 2.7; 2.3 2. 6) 9.8} 1.7) 1.6 1.5 22) 6.8 
Nondurable goods. --.-----.-----------| 7.9] 8.6} 8.7} 10.1] 35.3) 8.6) 9.1) 9.2) 10.7 37.6} 9.3] 10.5) 11.2} 12.9) 44.0) 11.6) 12.6) 13.1] 15.7] 63.0 
TE ae on ak | 63) 63] 64] 6.5] 25.5 66, 66 6.6, 68 266, 70| 7.1] 7.1) 74! 28.5] 7.6] 7.7] 7.7) 80] 31.0 
Gross private domestic investment | 27) 1.5) 23) 2.4) 9.0) 3. 5) 2.7; 3.2 3.5} 13.0) 4.1 3.8) 4.8 4.4) 17.2) 4.1 3.3} 1.9 -O| 9.3 
New cenetracieem are rece crea 3 10 Lt Le Se a bi 1.4) 1.3) 4.6) ~s 1.5) 1.7) ia 5.7; 1.0 9 .8 6 3.2 
Producers’ durable equipment_------- i Lo La Li Lae £6 ka EG LG Ue 6G tm Lm & CA hood HR 16 -8| 4.7 
Change in business inventories- - - - _--- 9 —.7 1 .2 4, 1.3) -0) 4! 2s. Es a 1. 2| 1.3) 3.9) 1.7) 1.0 -1lj -1.3) 14 
Net foreign investment. --.-.------ ee 2 2! .3 .3 9 .4 -4 .3 -3} (1.5) 3 -2| -2| <m. en -2) —.2 .0} —.2) —.2 
Government purchases of goods and services.| 3.2 3.4 a3) 24) 33:3 3.3 3.4 3.3 4.0; 13.9 4.7 5.4 6.4; 8.3) 24.7) 9.7) 13.5) 16.9) 19.6) 59.7 
| a es | 1.3] 1.3) 1.2) 13 5.2 1.4 1.4 1,4 1,9) 6.2 2.8; 3.4, 4.5) 6.2) 16.9 7.8} 11.5) 15.1) 17.6) 62.0 
Ris rains div ath sie ae is dc oaein si | a .3 on -4 1. 3} 4 .4 5 9 2.2 1,9) 2.7; 3.8 5.4) 13.8 7.1; 10.8) 14.6) 17.1) 49.6 
iia ace tadtonia aw aieaa dead | 1.0) 1.0 a 9 3.9} 1.1) 1.0 9 1.0 4.0 9 7 ay 8} 3.2 .8 oF -6 A 2.7 
Less: Government sales. -..__.---- Gq © 2 © 2 & .@ © 4 @ @ 4 © 4-3 eee 
I oo cd ccicceecuceasccnates ~a ys I acs ~" mn aie 2.0) 1.9) 2.9) 7. 8) he 2.0) 1.9 2.0) 7.8} 1.9 2.0 1.8) 2.0]; 7.6 
1943 | 1944 1945 1946 
: ee: be 
I II III | IV | Year| I II IlI | IV | Year} I II Ill | IV | Year; I Il Ill | IV | Year 
| 
Se ee ee ae ee Sa ee aS ee ees See = 
| 
Geet Gational product..................2..-20 45. 3) 47.3) 49.1) 50.9) 192.6) 50.41 51.8 52. 9| 55.5) 210.6) 54.7) 54.7) 52.7) 51.0) 213.1) 46.8) 49.3) 51.7) 55.9) 203.7 
Personal consumption expenditures-_----- -- 23. 5} 24.9) 25.0) 28. 2} 101.6) 25.3) 26.8) 27.3) 30.9) 110.4) 28.2) 29.2) 29.7) 34.6) 121.7) 31.9) 34.5) 36.1) 41.2) 143.7 
MINERS occ cnermanwennacinanen 1.4 1,6) 1.5) 2. 0) 6.5) 1.4) 1.5 1.5) 2.3) 6.8 1.6 17) 1.7 2.9 80; 25 3.4 3.8} 5.2) 14.9 
Nondurable goods- - ---- Ge enaunuceesaed 13.8) 14. 9) 15.1; 17.4) 61.2) 15.0) 16. 1| 16.7} 19.3) 67.2) 17.1) 17.9) 18.4) 21.9) 75.3) 19.3) 20.8) 21.8) 25.2) 87.1 
OS ea a mii 8.2) 8.5) 8.5) 8.7] 33. 9} 8.9| 9.1) 9.1) 9.3) 36. 5} 9.5) 9.6) 9.6) 9.8) 38.4) 10.1) 10.3) 10.5) 10.8) 41.7 
Gross private domestic investment - - - ----- 1.0} .8} 2 6| 2; 4.6) 1.7) 1.2) 21) 17 57) 19) 62.0) 31) 20) 91) 52) 5.7) 7.5) 66.3) 24.6 
INOW GORSEITIOGION...... onc nnnsccenesne -4| -5 .6 5} = =2.0) 5) . 6} ay 6) 2. 3} 5 a 9 1.1 3.1 1.5) 2.2; 2.5 2.4 8&5 
Producers’ durable equipment__-_--_-- ay | ‘ es | 3.8) 1.2) 1.4, 1.4 1.4) 5&3) 1.5 1.6) 1.9) 22) 7.1 2.3) 2.9 3.3) 3.9) 12.4 
Change in business inventories - - ------ —.1) —.6 9 —1.4) —1.3) A ir | +1) —1.3) —2.0) —.1) —.3 8} —1.2 —1.2] 1.4 & 17 -O| 37 
Net foreign investment _-_-.__.--._--------- —.44 —.6 —.5) —.7) —2.2) -—.7) -—.7| -—.3) —.4) -—2.1) -—.5) -—.6 .0 44 —.8 -8} #1.5) 1.1 1.3) 48 
Government purchases of goods and services.| 21.3) 22.2) 22.0) 23.1 | 88.6) 24.0) 24.4) 23.8) 24.4) 96.6) 25.0) 24.2) 19.9) 14.0) 83.1 8.9} 7.7) 6.91 7.2) 30.7 
a etme wane 19.4| 20.3) 20.3) 21.2) 81.2) 22.1) 22.5) 22.1) 22. 3) 89.0) 23.1) 22.1) 18.1) 11.7) 75.0 6.6) 5.2) 4.6) 4.2) 20.7 
aE ee eee Se 19.0) 20.0) 20.2; 21.1) 80.4) 22.0) 22.4) 22.0) 22.3) 88.6 23.1] 22.2) 18. 6} 12.4) 76.2 7.1 5.8) 4.4) 4.0) 21.3 
ee aT a CaS) } -5 .4f 63} 3} 1.8) -— 2) 2 oe 3} £3} 2} 2] 35] 8S] 
Less: Government sales_----.--- eel 1] 1 2 2 .6 3) .3 .3 -3} = 1.2! 3) 4 7 8 2.2 8} 1.1 .6 -5| 3.0 
See eee | 3 . 1. 9 3 a : 9 7. 4 1.9; 1.9 jy 2.0 7.5) = 2. 2.1 1. 9) 2.3) 8.2) 2.2) 2.4 2. ‘ 2.9) 10.0 
| | | | | | | 
Table 43.—Gross National Product or Expenditure, Seasonally Adjusted Quarterly Totals at Annual Rates, 1939-46 
[Billions of dollars] 
1939 | 1940 | 1941 1942 
Item 
I II Ill | IV | Year| I II | lil | IV | Year| I II IiI | IV | Year; I II III | IV | Year 
Gross national product_.__..__.........-.---- 87.1 68.9) 91.1) 94.6) 90.4 06.9 96.7 100. 6} 105.6) 100. 5} 111.9} 120.6) 130.0) 138.6) 125.3) 140.7| 153.8] 165.9) 178.0} 159.6 
Personal consumption expenditures... ___-_-- 64.8) 67.4) 68.4) 69.2) 67.5) 70.0) 71.8) 72.3} 74.1) 72.1) 76.6) 81.7) 84.9) 85.7) 82.3) 86.9) 88.7) 91.6) 96.1) 90.8 
Durable goods... --_.--- a deeoee 6.4 6.6 6.9 7.0 6.7 7.5 7.8 7.8 8.3 7.9 9.4) 10.3) 10.1 9.2 9.8 7.3 6.8) 6.5 6.8} 6.8 
Nondurable eee _....----| 33.5] 35.6} 35.6) 36.4) 35.3) 36.3) 37.6} 37.8) 38.7) 37.6) 39.6) 43.3) 46.0) 46.9) 44.0) 49.6) 51.2) 53.8) 57.3) 53.0 
Services et A ee a es ee ee: 25.0} 25.3) 25.9) 25.8) 25.5) 26.2) 26.4) 26.7) 27.1) 26.6) 27.6) 28.1) 28.9) 29.6) 28.5) 30.0) 30.7) 31.4) 32.0) 31.0 
Gross private domestic investment___._---- 8.3} 7.7] 9.1) 11.0} 9.0] 11.8) 12.0) 13.5) 14.5) 13.0} 15.5) 16.8) 18.5) 17.9) 17.2) 14.2) 12.3) 5.9) 49 93 
New construction.....................- 4.0} 4.0} 3.9) 4.1) 4.0) 4.2) 45) 47) 49) 46) 64) 58) 59) 55 57) 46 3.5) 25 23) 3.2 
Producers’ durable equipment meee awe 4.1 4.3 4.7 5.2} 4.6) 5.6 6.8} 6.3] 6. 8| 6.1 7.3} 8.0) 83 ye 7.7 6.7} 62) 44 3.6 4.7 
_ Change in business inventories-_______. -2) —.5 5} 1.7) .4) 20) 17) 25) 28) 23) 28) 3.0) 44) 53) 3.9) 3.9 3.6) —.9) —.9) 14 
Net foreign investment ops pe <i -6| 1.0 1.2) Oo Le Le 4 1.3) Lo ks oF G 2h La 6) —.6 -2} —1.0) —.2 
overnment purchases of goods and serv- 
(Sted Re ee whites Tie eS 13.2} 13.2} 12.6 13.3| 13.1} 13.4) 13.3) 13.5) 15.6) 13.9) 18.7) 21.3) 26.0) 32.8) 24.7) 39.0) 53.5) 68.2) 78.0) 59.7 
a ae a Lees 5.2| 5.3] 4.8) 5.4) 5.2) 5.8) 5.5) 5.6) 7.8) 6.2] 11.2) 13.6) 18.0) 24.9] 16.9) 31.3) 45.8) 60.6) 70.4) 520 
ati hate eg, eae 11) 1.2) 1.3) 1.4) 1.3) 1.6) 1.7) 1.8) 3.8) 22) 7.5) 10.7) 15.2} 21.7) 13.8) 28.2) 43.4) 58.4) 68.3) 49.6 
ae ae ee 4.1} 4.1] 3.4) 3.9} 3.9) 42) 3.9) 3.7) 4.0) 40) 3.7) 29) 28) 33) 32) 32) 28) 24) 23) 27 
Less: Government sales___......--- .0 0} 0 0} .0 . ae Oo 8 5a. 0 a a .0 1 a a 3 -2 
a eee 8.0 7.9 % 8) 7.9 7.9) 7. 6 7: 8) 5 a 5 7.8} 7.5) 7.8} 8&0} 7.9) 7.8 7.7] 7.6] 7.7] 7.6] 7.6 
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Table 43.—Gross National Product or Expenditure, Seasonally Adjusted Quarterly Totals at Annual Rates, 1939-46—Continueg 
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COT me 








[Billions of dollars] 
== 
1943 1944 | 1945 1946 
Item . ————_______ | 
I II | Ill IV | Year| I II Ill IV | Year I II | Ill | IV | Year| I II III | Iv Year 
2 a A Cet ston eee See Se Sees aes Se iaee a 
| | Pe 
EE 183.9) 190. 5) 196.7) 199.1) 192.6) 203.9) 208.0) 213.7) 216.6) 210.6) 221.8) 220.2) 213.4) 197.1] 213.1) 191.7) 197.0} 207.5] 218.6 03 
: Personal consumption expenditures---_----- 98.2} 101.1) 102.7; 104.5) 101.6} 105.9) 109.1) 112.3) 114.3) 110.4) 118, 2) 118.8) 121.8) 127.9) 121.7] 134.3] 138.2) 147.3 154.9 143, 
ey sod ge o.) = h> Se 6.4 6.7 6.6 6.4 6.5 6.5 6.7 6.8 7.1 6.8 7.3 7.4 aa 9.5 8.0) 11.4) 13.9) 16.2) 189.9 4 
Nondurable goods. - ----.--...--.------ 59.0} 60.7) 61.9) 63.2) 61.2) 63.9) 66.1) 68.7) 70.0) 67.2) 73.1) 73.2) 75.6) 79.4) 75.3) 82.6) 83.2) 88.9] 93.6 87. 
Services..................--------------] 32.7] 33.7] 34.3) 34.9) 33.9) 35.6) 36.3) 36.8) 37.2) 36.5) 37.8} 38.1) 38.6) 39.1) 38.4) 40.4) 41.2) 42.1) 434 4 
Gross private domestic investment -- - - - _-- 2.4) 3.5) 7.4) 5.1) 4.6) 47) 45) 6.7) 6.7) 57) 5.5) 7.6) 10.9) 12.2; 9.1) 18.6) 22.3) 27.0) 30.4) of 
New construction...._....-.....------- 21) 1.9) 20) 21) 20) 23) 23) 22) 23) 23) 24) 28 3.2) 4.3) 3.1) 7.2) 87) 89) og “g 
Producers’ durable equipment ----- ---- 2.7) 3.6) 4.2) 4.4) 3.8) 4.8) 5.4) 5.4) 5.8) 5.3) 5.9) 6.4) 7.6) 87) 7.1) 9.1) 11.5) 13.2) 15.9) yo 
Change in business inventories.........| —2.4) —2.1] 1.1) —1.5) —1.2) —2.4) —3.2) —1.0) —1.3) —2.0) —2.8} —1.5 1) —.8) 1.2) 2.3) 2.0) 4.9) 5.4! °3 
Net foreign investment. .-___.._.._.__- } —1.7) —2.5) —2.2) —2.7) —2.2) —2.7; —2.9) —1.2) —1.6) —2.1) —2.0) —2.6 “a 1.5] —.8| 3.3) ° 6.1 4.5) 5.2) 4 
Government purchases of goods and serv- : 
i ip i rs 85.0} 88.4) 88.8) 92.2) 88.6) 95.9) 97.4) 96.0) 97.1) 96.6) 100.0) 96.4 80. 6| 55.5) 83.1) 35.4) 30.3) 28.6] 28.9 30.7 
aR 77.7| 81.1] 81.3] 84.8] 81.2} 88.5) 90.0] 88.3| 89.4) 89.0) 92.2) 88.5) 72.3) 46.9] 75.0) 26.5] 20.9] 18.2] 169 2017 
La 76.0) 80.1} 81.0} 84.4] 80.4] 88.0} 89.5} 87.8] 89.2) 88.6] 92.2) 88.7) 74.3) 49.5) 76.2) 28.5) 23.1] 17.7] 158 213 
ec oe aol ee a 2.2 1.5 1.0) 1.2 1.5 1.5 1.6 1.8 1.3; 1.6) 11 1.2 1.0 7 1.0 1.1 2.1 3.1) 3.3 24 
Less: Government sales-_--..-_----- 5 5 SS 8 -6} 1.0) 1.2) 1.3) 1.2) 1.2) 1.2) 1.4) 3.0) 3.3) 2.2) 3.0) 4.2) 26) 29) 3 
RN RE 7.3 7.3 7.5 7.4 7.4 7.4 7.4 Aj ee ar | ee 7.8) 7-9) 8.3 8.6 8.2 ai 9.4) 10.4) 11.2 10.0 
| | | . 
as, 
Table 44.—Disposition of Personal Income, Quarterly, 1939-46 
[Billions of dollars] 
—=—<—$—S== ———_—_— 
1939 | 1940 | 1941 | 1942 
Item == | FT OF | OF YL 
I II III IV Year | I II III IV | Year I II III IV | Year I II Ill IV | Year 
SOs SRC GUNS EGER TRSRESS SGA SEE GREE GES (GRE EE Ean NOE! EE GEE en Gee Ge ee: 
EE SE IEE Es ae 17.5] 17.8] 17.9] 19.4] 72.6] 18.6} 19.2} 19.4] 21.2] 78.3) 21.3] 23.1) 24.5] 26.5] 95.3) 26.9] 29.3] 31.5] 34.4] 1929 
: Personal tax and nontax payments_-_-___- .8 6 5 5 2.4 .9 .6 .5 - 36 La oa .6 Ce Bae 25 ‘4 12] L@ €6 
ESS Se a aa 4 3 3 2 1.2 5 .3 .3 .3 1. 4) .8 5 4 4 2.0 2.0 9 1.0 O47 
SS ES eee .4 3 3 .3 1.2 -4 .3 2 .3 1.2 | .4 3 .3 1.3 -4 .4 3 3 13 
Equals: Disposable personal income _-----_---- 16.7} 17.2) 17.3} 18.9) 70.2) 17.7) 18.5) 18.9) 20.7) 75.7) 20.1] 22.3] 23.8] 25.8) 92.0) 24.5) 28.0} 30.2) 33.4) 1169 
Less: Personal consumption expenditures_-___- 15.6) 16.6] 16.6) 18.6) 67.5} 16.9} 17.7) 17.5) 19.9) 72.1] 18.4) 20.2} 20.7) 22.9) 82.3} 20.8} 21.8] 22.4) 25.91 908 
Bogue: Persenel seving..............-.....-- 1.1] 5 a -3) 2.7 .8 a; 6S = 3.7] L7 2.1 3.1) 2.9} 9.8} 3.7) 6.2) 7.9) 7.6] 954 
| | | | | 
1943 1944 | 1945 1946 
lam | qw ly laut | rw year] x | om {am | aw ly | a | 
I II III IV | Year I II III | IV | Year| I II III | IV | Year ro) = | Ill IV | Year 
| | | | } 
———— a ae a eee ROSE! PORN Fo ees Ane SNe Sean Caen SOON onenee (Ene Ee) oe 
| | | 
0 a Se 35.3] 37.1) 37.6] 39.5) 149.4) 39.9 40.91 41.2) 42.9] 164.9] 43.0) 43.6] 42.1) 42.8) 171.6] 41.6) 43. 3| 44.6) 47.8] 177.2 
Less: Personal tax and nontax payments---_-_- 3.8} 3.7) 4.9) 5.4) 17.8) 5.2) 6.0) 4.4) 3.3) 18.9) 85) 49) 3.9) 3.6) 20.9) 7.6) 3. 4} 4.21 3.6] 188 
otal ie ia Ee 3.4) 3.4, 47) 5.1) 16.5) 48) 5.6) 4.1) 3.0) 17.5 8.0) 4.5 3.6) 3.3) 19.4) 7.1) 3.0) 3.9) 3.3) I72 
i ( . er — 8) 3) of ep .4 mw 8 St Le Oe eee 
Equals: Disposable personal income_--_-_____- 31.6 33. 3) 32.6] 34.1] 131.6} 34.6] 34.9] 36.8) 39.7] 146.0) 34.6) 38.8) 38.2) 39.2) 150.7) 34.0) 39.9) 40.3] 44.2) 158, 
Less: Personal consumption expenditures--___- 23.5) 24.9) 25.0) 28.2) 101.6) 25.3) 26.8) 27.3) 30.9) 110. 4) 28. 2| 29.2} 29.7) 34.6) 121.7) 31.9} 34.5} 36.1] 41.2) 14, 
means: Personal eaving......................- 8.1 8. s 7. | 5. 9 30.0) 9. 4} 8. 7 sp 8.8) 35. 6 6. " 9. | 8.5 4. | 29. 2.1 ae 4. | 3.0) 14 
Table 45.—Disposition of Personal Income, Seasonally Adjusted Quarterly Totals at Annual Rates, 1939-46 
(Billions of dollars] 
1939 1940 | 1941 1942 
Item ——-|—___-—_---— ot 
I 11 | UI | IV | Year| I 1 | 2 | IV |Year| I mm | mt{| Iv /Year} t | III | IV | Year 
OE EES a, 70. 9 71. 4| 72.6) 75.3) 72.6) 76.1] 76.5) 78. 6| 82.3 73.4 86.7] 92. 3) 98. 7| 103.1} 95.3} 109.5] 117 3) 126.5) 135.4) 122.2 
: Personal tax and nontax payments______- 2.44 24 24 24 24 2.6 2¢) 2.6| 2.6) 2.6) 3.3) 3.3) 3.3) 3.3) 3.3) 6.0) 6.0) 6.0} 60) 60 
Ss 8 a Se a 1.2) 1.2) 1.2) 1.2) 1.2) 14) 14) 14) 1.4 1.4) 2. 0} 2.0) 20) 2.0) 20) 4.7) 4.7) 4.7) 47) 47 
a i lena lil AE Ela Le LF 6S Es 2a a es OS 1. a 8 Ls 1.3| 13} 13) 138 613 613 Roe 
Equals: Disposable personal income. ________-- 68.5} 69.0) 70.2} 72.9/ 70.2) 73.5/ 73.9) 76.0) 79.7) 75.7| 83.4) 89.0} 95.4) 99.8) 92.0] 103.5) 111.3) 120.5) 129.4) 116.2 
Less: Personal consumption expenditures______ 64.8] 67.4) 68. 4| 69.2 67.5| 70. 0| 71.8| 72.3| 74.1) 72.1] 76.6] 81.7} 84.9] 85.7) 82.3] 86.9] 88.7} 91.6) 96.1) 98 
Equals: Personal saving. ....-...........--.--- 3.7) 1.5) 1.8) 3.7 2.7] -_ 26 3.7] 5.6 a7 6.8} 7.2) 10.4) 14.1) 9.8) 16.6] 22.6) 28.9] 33.3) 254 
| | 
1943 1944 | 1945 | 1946 
I II | II | IV | Year; I II III | IV | Year; I | Il | II | IV | Year I Il III | IV | Year 
—-— |__| —__ | —___ —_— —_—— a —— | ——_ — | —__- —_ | —__—_— — | ___—__ —e | ——————— ne 
} | 
memes Pane ee ee 143.3] 148.0) 151.0] 155.3] 149.4] 161.3] 163.5) 165.4! 169.3) 164.9] 174.0} 174.11 169. 9} 168. 3 171.6 168.7} 172.5} 179.5) 187.5] 17.2 
Less: Personal tax and nontax payments_____-- 14.6} 14.7} 20.9} 21.1] 17.8] 18.9] 18.8] 18.9] 19.0) 18.9] 21.3| 21.2) 20.7) 20.3) 20.9] 17.8] 18.7] 19.1) 19.5) 188 
ag EER ESE BEE 13.3} 13.4) 19.6) 19.8) 16.5) 17.5) 17.5) 17.5) 17.6) 17.5) 19.9) 19.8) 19.2) 18.7) 19.4) 16.3) 17.1) 17.5) 17.9 17.2 
Peabo end local 208s eae 1.3) 64.3 1. 3) 1.3] 13) 14) 14) 14 4 14 18} 1} 616) 618} 628} 616) 16] 1.6} Les 
Equals: Disposable personal income. ______-___- 128. 7| 133.3] 130.1) 134.2) 131.6] 142.4] 144.7] 146.5) 150.3] 146.0) 152.7] 152.9] 149.2! 148.1] 150.7] 150.9] 153.8] 160. 4] 168, 0} 158.4 
: Personal consumption expenditures______ 98. 2) 101.1) 102.7) 104.5) 101.6] 105.9) 109.1) 112.3) 114.3] 110.4) 118.2) 118.8] 121.8 127. 9| 121. 7| 134.3] 138.2) 147.3] 154. 9) 143.7 
Equals: Personal saving. ..........-.--.-..---- 30.5] 32.3] 27.4) 29.7) 30.0) 36.5) 35.6] 34. 2 35.9} 35.6] 34. . 34.1] 27.4 mi 29.0] 16.6) 15.5] 13.1] 13.1) 148 
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July 1947 
Table 46.—Relation of Gross National Product, National Income, and Personal Income, Quarterly, 1939-46 
{Billions of dollars] 
——— Sa 
1939 | 1940 | 1941 1942 
Item mg ee | saan ail. l : — 7 ee Tease emai 
I II III | IV | 77 I II III IV | Year; I | II III | IV | Year | ee ee Ill IV | Year 
ee ee a 7 Sas = a Soe (mee he | ame May ied gee = i be 9 — rita a 
national product. ......------------- sxoh) SESE (2 7} 22. 2 24. (| 90. ‘ 24.1) 24.2) 24.4) 27.8) 100.5) 27.5) 29.6) 32.1) 36.2) 125.3) 34.8) 38.4] 41.2) 45.2) 159.6 
Gross (pital consumption allowances. _--_._. | 20, 2.0) 20) 21) 81/ 21) 21) 21] 22) 84] 22) 23 24) 24] 9.3 24 25] 25) 25] 9.9 
Indirect business tax and nontax liability..| 2.2) 2.3) 2.4) 2.4) 94) 23) 2.5) 26) 26) 10.0) 2.6 2.8) 29) 30) 11.3) 29) 29) 306) 3.1) 118 
Business transfer PEIN Rina encnscones- 1 | 1) os 5} ee 1 1 “ho 4) 1} 1 os on 6 1 os a a 5 
Statistical discrepancy------.-------------- .2] —.3 Nig: 9 5 9 —.2) —.6 | 7 —.3) —.9) —.2 1.8 -5| —.3 2 ol 1.0 1.1 
plus: Subsidies less current surplus of govern- | | 
DMMRENWEE....----------n0--=0--2--202- a : . oe ie of 3 A ~ .4 a .0 .0 ae eas a... a 2 aes 
Equals: National income... -.---...------------ 17.3) 17.7) 18. 1} 19.4) 72. 5} 18.9 19.9} 20.2} 22.3) 81.3) 22.9) 25.3] 26.9] 28.8) 103.8) 29.5) 32.7) 35.7) 38.5) 136.5 

q : Corporate profits and inventory valua- | 

Demetmemtt....-....------------------- 1.1] 1.2} 16, 1.8) 5.8} 17} 22) 23) 3.0) 92) 29) 3.7) 38) 42) 146 40) 48) 5.4) 5.7] 19.8 
Contributions for social insurance _-------- 5 5) 5 op Sea .6 .6 6 a 28 6 a “s S oe) 8 .8 9 9 3.5 
Excess of wage accruals over disbursements .0 <9 <6 0; 0} 9) 0 .0 .0 .0 .0 0 0 oe .0 0 0 0 

Plus: Government transfer payments. -------- 6 6 6 6) 2.5) 7 my | Pa 6) 2.7 a ff 6 6 2.6 of 7 ay | -6 2.7 
Net interest paid by government. --....--- 3} 3} 3} 38} ta 8} 8} 8] 8] 88a 8a 
re iiny want ihiintanicone snes -8 8} 8} 4) 3.8] 8} 9] 9} 4} 4.0}. 2.0) 2.0 1.5, 45, .9} 1.0) 10) 14) 43 
Business transfer payments------.---------- «k am I 1 . 5 1 1 a al .4 a on oa oa 5 ll et “a oa .5 

Equals: Personal income...-......-.-----.---. 17.5] 17.8) 17.9] 19.4) 72.6) 18. 6 19. 2) 19.4] 21.2) 78.3) 21.3) 23.1) 24.5) 26.5) 95.3) 26.9) 29.3) 31.5) 34.4) 122.2 

1943 | 1944 1945 1946 
I II III | IV | Year| I II IEE} IV | Year| I Il III | IV | Year| I II III | IV | Year 
—— ew - = Se = ee 5 = fee Se = caliadieied 
| | 
| 

Gross national product .............----.--..-- 45.3} 47.3] 49 i 50.9] 192.6} 50.4) 51.8} 52.9) 55.5) 210.6) 54.7) 54.7) 52.7) 51.0) 213.1) 46.8) 49.3) 51.7| 55.9] 203.7 

Less: Capital consumption allowances- ---...-- 2.5, 2.6, 2.7) 2.8) 10.6) 2.8) 29) 3.0) 3.0) 11.8) 3.1) 3.2) 3.0) 28) 121) 27) 27) 28) 29) 110 
Indirect business tax and nontax liability-.| 3.0) 3.1) 3.2) 3.3) 12.7) 3.1) 3.5) 3.7] 3.7) 14.0) 3.6) 3.8) 3.9) 4.1) 15.3) 40) 41) 4.3! 44) 16.9 
Business transfer payments-.-------------- oS ee S| Sa ae 1 1 | ae | ee I 4 a “2 1 Wonca oe 
Statistical discrepancy...---.----.---------| —.3| —.6 5) 2} 7] O} 2} 2) 2} me 2) OO} 8) 2.21 -—.7]) —.4) 22] -21 

Plus: Subsidies less current surplus of govern- | | 

SUE MMMTINIE. .....-cccce-e---0------2---- ss 2 2... ieee a a oe oe oe oe cee ow Oe 

Equals: National OS EES Se a oe 40.0} 42.1) 42.6) 43.6) 168.3) 44.4) 45.5) 45.7) 46.6) 182.3) 47.6) 48.1) 44.7) 42.5) 182.8) 41.6) 43.5) 44.9) 48.2) 178.2 

Less: Corporate profits and inventory valua- 

CS ee eee 5.6 6.2 6.1 5.8} 23.7 6.0 6.1 5.9 5.6) 23.5) 5.9 6.1 4.4 3.3) 19.7 3.5 4.3 3.9) 4.7) 16.5 
Contributions for social insurance----- - ---- 5.2 1.1 12) 61.1 645) «(1.3 1.3} 1.3 Le 682 Le Le L&@ 2&8 G2 1.7 1.6 1.5) 13) 60 
Excess of wage accruals over disbursements 0 a ca 0 .2) —.2 .0 .0 .0| —.2 .0 0 0 .0 0 2] —.2 .0 .0 0 

Plus: Government transfer payments--------- 6 -6 6 ‘ 6| 2.5 ay .8 -8 S41 9 #61.0) 12) 2.5) 5.6) 3.0) 2.8) 2.6 25) 10.8 
Net interest paid by government... --.----- | 4 6 . 5 eo 21 6 ey | <a 7) 2.8 oo 16 7 10) 37 «(i211 1.3) 1.0) Ll 45 
I aie 1.0) 10} 10) 14) 4.5) LO) 21 La) 15) 47) LO La Ly 15) 48) 12) 13) 13) LO 56 
Business transfer payments------------ al <i ot a mi 5 ol ea a an . 5 1) <s a ot .6 «a «” “a oma 6 

Equals: eesomes mone. ............... ----| 35.3} 37.1) 37.6) 39.5) 149.4) 39.9} 40.9) 41.2) 43.0) 164. 9) 43. 4 43.6) 42. 1 42.8) 171.6} 41.6) 43.3) 44.6) 47.8) 177.2 
































Table 47.—Relation of Gross National Product, National Income and Personal Income, Seasonally Adjusted Quarterly Totals at 
Annual Rates, 1939-46 
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| 1939 | 1940 1941 1942 
Item pe owe es OR | oo | 
|} I | | Wt} Iv |Year} I | Wm | Wm | IV | Year} I | I | | IV | Year| I | a | Tt | IV | Year 
— —— ee 5 i SG BREN Weed: Sie <<! ee CE eee) ma PO WES wee es auzees wemane eo 
Geom meeeoss product... .....................- 87.1} 88.9) 91.1) 94. 6| 90.4; 96.9) 98.7) 100.6) 105.6 100. 5| 111.9} 120.6) 130.0) 30.6 125. 3} 140.7 onal 165.9} 178.0} 159.6 
Less: Capital consumption allowances - -__----- 8.0 8.1) 8.1 8.2 8.1 8.2) 8.3) 8.5 8.7 8.4) 8.8 9. 2 9.5) 9.6) 9.3 9.8; 10.0) 10.0) 10.0 9.9 
Indirect business tax and nontax liability...) 9.2) 9.3) 94) 9.5) 94 96) 9 9} 10.2} 10.4) 10.0) 10.8) 11.2} 11.3) 11.9) 11.3] 11.9) 11.5) 11.8} 12.0] 11.8 
Business transfer payments__-_----_-------- .4 5 a . 5) . 5 .4 4 .4 4 4) 5 . 5 5} 5 8 5 5 6 5 .5 
Statistical discrepancy-.----........------- | —1.5 4 7] 2.5] 5} 1.7 5 2 2 7) —1.5| —1.3| 1.3) 3.6) 5-19 L4 2.2) 27) 
Plus: Subsidies less current surplus of govern- | } | | | | 
a i 4 5 .6 .4 . 5} 5] 5 5 7. ae 3} fy -l} —.1) -l} —.3 3 ‘= .0 an 
Equals: National income---._.........-.------ 71.4) 71.2 73. 0| 74.4, 72.5) 77.5) 79.9) 81.8) 86.1) 81.3) 93.6) 101.2) 107.5) 112.9} 108.8] 120.1} 130.5) 142.2) 152.7) 136.5 
i a profits and inventory valua- | | | 
eee 5.8 5.6) 6.3) 5.3) 5.8 7.9) 9.5 9.5 9.8 9.2} 13.0} 15.0) 14.8) 15.7) 14.6) 16.9) 19.0} 21.1] 22.3) 19.8 
Contributions for social insurance--________- 2.0; 21) 2 2) 2.3) 2.1) 22) 22) 23) 24) 23) 25) 27 Ff 8G 28 SH 2H 26 BA aS 
Excess of wage accruals over disbursements. ‘ 0} .0 - 0) . 0) . 0) .0 .0 .0 .0 . 0) - 0} .0 -0| .0 .0 0] .0 .0 0) .0 
Plus: Government transfer payments-__.---._- 2.6) 2.5) 2.5) 2.4, 2.5 2.7) 2.8 2.7) 26 27) 2. 7 2.6; 2.6) 2.6) 2.6) 2. os 7| 2.6 2.5, 2.7 
Net interest paid by government.-_-.-__-- 11) 12) 12) 13 1. 2) te LS LS 1.8 fe 1.3) 13 1.3) 1.3) 1.3) 13) 15) 16) 17) 15 
— os aa aaa 3. 2) * 3.9) 4.3) 3.8) 4.3) 3.8) 4.0) 42) 4.0) 42) 43) 4.5) 4.6) 4.5) 4.6) 4. 4) 4.3) 4.2) 4.3 
usiness transfer payments__-_-- Fotr Aw 4 p 5 5 5 .4 .4 4) .4 4) . 5} 5 6 a) a) 5 . 5} 5 5 a 
Equals; Personal income---.__........--.----- | 70.9] 71.4] 72.6] 75.3| 72. 6| 76.1) 76.5) 78.6) 82.3) 78.3) 86.7| 92.3) 98.7) 103.1] 95.3) 109.5) 117.3) 126.5) 135.4) 122.2 
Bes Rome | | hope So 
| | | | | 
| 1943 | 1944 | 1945 1946 
| os | | | | | | | 
I II | III | IV | Year| I II Ill IV |Year| I II Ill IV | Year| I II III | IV | Year 
ee a a ae ee eee oe sacamaee a a 
| | 
Gross 0 ee 183. 9 100. 5 196.7} 199. jl 192. 6| 203. 9| 208.0} 213.7; 216.6) 210.6) 221.8] 220.2) 213.4 197.1 213.1) 191.7} 197.0) 207.5) 218.6) 203.7 
: Capital consumption allowances________- | 10.1; 10.5) 10.7) 11.0) 10.6) 11. 4) 11.7) 11.9) 12.1) 11.8) 12.4) 12.9) 11.9) 11.2) 12.1) 10. 7} 10.9) 11.1] 11.5) 11.0 
snasost as tax and nontax liability_._| 12.6) 12.5) 12. 8} 12.9) 12. 7| 12.9) 14.1) 14. 4| 14.7) 14.0) 14.8) 15.2) 15.3) 16.0) 15.3) 16. 0} 16.3) 17.4 _s — 
ess transfer payments-___.......-..-- 5 5 5} 5 ae . 5} -6 -6 -6 . 5) ‘ -6 -6 -6 .6 -6 5 -5 : ° 
Statistical discrepancy ___.____..._....-___- —.8| —.7| 2.7) 17) .7]) 1.5} 8} 64.6) 4.5) 2.6) 28) .2) 69) 27) 3.1) —21) —2.4) —1.5) —2.1) —2.1 
ne bn came ag current surplus of govern- 
ee <I { 2 oe. 2)  .7 6} CSG CH LSS LLG SE eee 
omy Pat anal income. SPEER 2 ;----| 161.7) 167. 7| 170.3} 178.3) 168.3 179.3) 181. 5| 182.7) 185.5 me 191.8) 191.6) 179.5, 168. 1| 182.8] 168.2) 173. 5| 179.9) 191.0) 178.2 
: rate profits and inventory valua- | | 
i ncncncvaseasaeeeces<eues 23.3} 24.4] 24.2! 22.9] 23.7] nd 24.0| 23.2} 22.4| 23.5/ 24.0] 24.2] 17.6] 13.0 19.7] 14.2] 17.2) 15.6] 188] 16.5 
Contributions for social insurance_________- 4.1} 4.4, 47) 49) 4.5) 4.9! 51) 53] 54] 52) 5.8] 62] 62) 63] 61) 65) 64) 58| 53! 60 
Ph Excess of wage accruals over disbursements. ot 3) 43} 2 a) =8 -0 0 0} —.2) Of .0 -0 -O- .0 8} —.9 .0 0 -0 
ue; Government transfer payments_________- 2h 24 22 26 28 -<& 0 3.1) 3.0) 3.2) 3. 1 3.4) 4.2) 5. 0} 9. 9| 5.6} 11.9) 11.0) 10.4) 98) 10.8 
od eg paid by government.._..._.._- 1.9] 21) 22) 24) 21) 2 5} 2.7/ 2.9; 3.1) 28) 33) 35 38 41) 37) 4 4 4. g 4.5 as 4.5 
Bush sssler vayiagatg 4.3 45 45 45 45) 45) 46) 47) 47) 4.7) 4.7) 47) 49) 4 ; 48) 51) 54) 56 59) 5.6 
Equals: Personal income__..........-........ 148.3 148.0) 151.0, 155.3, 149. 4 161.3 163.5; 165. 4| 169.3 164.9 174.0, 174.1) 169.9 168.3 171.6) 168. 7| 172.5 179.8 187.5 177.2 
| | | | | | u 
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NATIONAL INCOME SUPPLEMENT TO SURVEY OF CURRENT BUSINESS July 1947 


Table 48.—Personal Income, Seasonally Adjusted Monthly Totals at Annual Rates, 1929-46—Continued 
[Billions of dollars] 
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1 For definitions of personal income and its major components see pp. 8-10. ! 

? This grouping of industries is a condensation of the classification shown in table VIII. See table 14 for descriptive notes and for detailed annual data, differing from data shown — 
in this table only to the extent that disbursements differ from accruals. ‘‘Commodity-producing industries”’ consists of Agriculture, forestry and fisheries, Mining, Contract construe — 
tion, and Manufacturing. ‘Distributive industries” consists of Wholesale and retail trade, Transportation, and Communications and public utilities. ‘Service industries” com> — 
prises Finance, insurance, and real estate and Services. ‘‘Government’’ comprises Government and government enterprises and Rest of the world. 

8 For composition and annual detail see table 35. 

4 For composition and annual detail see table 34. 

5 For major components on an annual basis see table 1. 

6 Dividends and personal interest income are shown separately on an annual basis in table 3. 

7 For composition and annual detail see table 36, 

8 Equals personal income exclusive of net income of unincorporated farm enterprises, farm wages, agricultural net rents, agricultural net interest, and net dividends paid by agrk 7 
cultural corporations. : 
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